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.1 9.8 - befween'’

. . th February.. o io;
and GAYLE J. usband‘and_wife

aSGﬁﬁi\?ﬁYgRAg(s)MIM’[i%ICA TITLE 1 ’ S ‘ - Tiustee, and
. RX.... \ : - A '

as Beneficiary, s et - o o
s WITNESSETH: - ' '

»(‘.?_x"antor irrevi?'ggabl}{ g;apts, barééins, sells and conveys to trustee in trus;?, with power Ao_fv sale, the property
Klamath : County, Oregon, described as: o S '

_ a'poftignﬁofg he  0£7NE% of Section 10, Township 35, South,
“Range: 9-Ea t; of~theyWillamette Meridian, lying Southerly of.the center

w3 Sliad

thread of ‘Spraghe River... ...

B R P UL e Q8 D LIQLE AT BRI B4

together with:all and:sing lar\the . ments,. heredit ts-and -appurtenances and all other rights thereunto belonging or in anywise
now or_hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now of hereaiter attached to or used in connec-
't itk ‘said real estate.” " s R TR B s T R e e : :
; FOR-THE PURPOSE' OF SECURING PERFORMANCE of ‘ench- agreement of grantor herein contained and payment of the

< 5t NINE THOUSAND; THREE :HUNDRED NINETY B CHT and. 21/10

($9,398.21, L T L e itk interest thereon according to the terms of a promissory
pot_e of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereof, if
‘not sooner paid, to be due and payable ... s L 19 .

The date of maturity of the debt secured by this instrument is the da ated above, on which the tinal insta Iment of said note
becomes due and payable. - R -
The ahove described real properly is not currently used for. agricultural,. fimber or. graxing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1., To: protect,.. d . maintain_said . property._in _dood._ condition. _granting any _easement or creating any restriction thereon; (¢) join in any
fish any building or improvement thereon; subordindtion “or other agreement affecting this deed or tie lien or charge
e T s ., thereol; (d). reconvey, without warranty, all or any part of the property. The
2. To ‘complete or restore promptly and in godd: and workmanlike grantee™in any reconveyance may be described as the "person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto, and the recitals thereln of any matters or facts shall
destrayed thereon, and pay when'due all-costs’incurred therelor. be - conclusive. prool.»o! the fruthiulness thereof. Trustee’s fees for any of the

. 3. To comply, with .all laws, 1 regulati . cov s, condi-  Services mentioned in this paragraph shall be not less than §5.
. and. 'restrictions alfecting said property; il the beneliciary so reguests, (o . 10. Upon any delault by grantor hercunder, beneliciary may at any
‘join: in-‘executing such i ing ts- pursuant ‘fo the UniformCommer- time without notice, either in person, by agent or by .a receiver to be ap-
¢ial Code as the beneliciary may require and-to pay for liling same ‘in.the  pointed by a court, and without redard to the adequacy of any security lor
. proper public. office . or "oilices, as-well as the cost ot all lien searches made  the indebledrncss hereby secured, enfer upon and take possession ol said prop-
_by liling ofticers ol earching ‘agencies .as.may . be deemed_desirable by th erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. BIEYE SRTIS TSRV AL e e . issues and -prolits, including .those past due and unpaid, and apply the same,

and ;;pni;: not fo rem «
not to commit or permit. any:waste of said -property. -

4. To : provide . and-,continuolisly maintain. insur .on_the: buildi igs. ..less.costs and expenses of operation and collection, including reasonable attor-
now “or herealter” érected on the said premises against loss or damage b.y,‘lirc ney’s’ fees ‘upon any indebfedpess secured hereby, and in such order as bene-

and such other hazards .as thg bege iciar y, 1ro) h tg time require, i ficiary. may determine. -

an amount not less than s\iﬁg{lféMEGéThé , written in".o it 11.:The entering. upon and taking possession “of said property, the
pani ptable to ‘the' b 1t y, with loss payable to the latter; all. .collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance shall “be -delivered to the beneliciary as soon as insured; i policies or J; tion or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to .. :property, and the application or release thereo! as aloresaid, shall not cure or
deliver said policies to the Beneliciary at least: fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, _pursuant -to.such_ notice.,

the: {beneliciary-- re the same at grantor's expense. The amount . .
collected u'ndeyr, ther, insurance pglicy may bg applied by beneli- ... . - 12. Upon, default by. grantor in payment of any indebtedness secured
ciafy- upon-any T _secured hereby jandin./such: order” as Leneficiary hereby ‘or in’ his performance of any agreement hereunder, the beneliciary may
may determine, or. at.option of beneliciary :the -entire "‘amount” so collected, or declare all 5""}_5.59‘“'9‘1 {!ere'by_xmmedmtely dge and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the y at his el may pr to foreclose. this trust deed
not cure-or.waive any_default or notice of default hereunder or invalidate any 17, equity as:.a mortgage or direct the trustee to foreclose this trust deed by
actdoné* pursuant ‘to such notice. R : advertisement and sale. In the latter event the beneliciary or the trustee shall
¢ ni5:. To keep said_premises free from construétion lens and to pay all execute and cause to be recorded his written notice of default and his election
taxes, assessments and “Gther! charges that may be; levied or assessed upon or 10 sell the said described real properly fo s““s'é’ ‘Ih" obligations secured
against_said_property’ bélore any ‘part of such taxes, assessments and other, - herebye whereupon the trustee shall lix the "g" ar; pfce alh§ale, give "g"‘?"
charges’ béecome .past ‘due’or delinquent and promptly deliver receipts therelfor thereol “as ‘then ;&equx.red b§ 1‘2“'7 and 1"8’:67’;5 to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in OR 5 740 to 86.795. 5
ments, insurance premiums, liens_or other charges payable by grantor, -either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct  payment .or by providing~ beneliciary with tunds with which to then alter default at any time prior to live days before the date set by the
make such payment, beneliciary ‘may,” at its optian, make payment thereof, trastee for the trustee’s sale, the grantor or other person, so privileged by
and. the amount_so_paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the bencliciary or his s in interest, respec-
hereby, together wi " obligati ‘described 'in paragraphs 6 and 7 of this R entire amount then due under the terms ol the trust deed and the
trust deed;)'shall: be ‘added to:an : B o i debt:secured. by- this 7 t clud; costs and expenses actually incurred in
trust: deed,, without ;waiver \of ,any; rights_arising : . r > d trustee’s and attorney’s fees noi ex-
Covenants_hereof and lor uch ' payments, wth_interest _as_aloresaid, the_prop. P rin-
erfy hereinbelore describ :as” well-'ds ~ thé™ grantor; " shall be bound (o the ) herel
same ‘extent ithat, they are::bound: for:the::pay t::of the obligation herein - 1] foreclosure proceedings shall be dismissed by
described, "and,_all. such:payments shall be, immediately, due and payable. with-:. .
out riotice,. and the nonpayment thercol shall, at_the oﬂl_xpn_gl the beneliciary, i 1 be held on the date and at the time and
render ‘all “siims ‘secured by this trus deed” 'y due”and payable’and sale or the time to which said sale may
‘constitute (@ breach of this-trust: deed. 5 I The trustee may scll said property either
. pay- all costs, lees and expenses; of t trust including the cost..: .in one parcel or in separate parcels and shall sell the parcel or parcels at

(itle search as well as the other costs and expenses of the trustee incurred” " ‘auction to the highest bidder for cash, payable at the time of sale. Trustee
“in connection with or in enlorcing this obligation and trustee’s and attorney’s  shall deliver to the purchaser its deed in lorm as required by law conveying
jees actually incurzed, .. ... .. ..o e et e il . the_property. so. sold,-but. without any covenant or wartanty, express or im-
7: To :appear: in.-and ‘defend. an ction” or *proceeding - purporting to* """ plie - The recitals in"the deed of any matters of jact shall be conclusive proof
alfect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthtulness thereof. Any person, excluding the trustee, but including
action’or: ;’roce;dir;g inl which ?h:hlgqnjllﬂur{ Ohttr!as:lu may. ap;enr.-mclud'pc, _.the grantor: and .bencliciary; may purchase at the sale.
.any;suit lorthe: foreclasure .ol is . deed, to pay.all costs and cxpenses,, in~ . . .15..When tru: el rsuant wer: vii . stee
St i s o W Ul o v i L SR L gy %, G R T A B S

4 t of 'z y's”dees ‘mes " this paragraph’ 77 in all. cases:shall \bé' * op fing the ‘compensation of the trustee and a reasonable charge by trustee’s
tixed by the trial”court and in-the ovent ol an-appcal lrom any, judgment or . apjorney, (2) 'to: the’ obligation secured by the trust deed, (3) to all persons
decree of the trial court, grantor further agrees to pay such’sum as the ap~'  paying recorded liens subsequent to the interest of the trustee in the trust
pellate court ‘shall - adjudde as the b y's OF trustee’s MOr-  deed as their interests may appear in the order of their priority and (4) the
ney's IG“"’." ,’“‘”"-"PP‘""- g sk ciT vriie anee st oot gurplus, . it any, to the grantor or {0 his successor in interest entitled fo such

. It is-mutually agreed that: . R . . o surplus. | s SV .

8, In the cvent that any portion or & { said property shall be taken 16 For any . resson permitted by law beneficiary may from time fo
under the right of “do r ¢ o shall have the = pigie Snpoint A sUCteIGE Or SINCemrs 18 any frusice naad hecvin or (o any
right, il it 30 elects, to require that all ar any portion of the monies payable trustee inted heceunder. Upon sich appadntutent, and without
as compensation for such taking, which are in excess ol the amount n~q_uurd conveyance 1o the successor frustee. the latter shall be vested with all title,
to pay all reasonable costs, exponscs and attorney”s fecs necessatily paid or powers and_dutics conlerred upon any trustee herein pamed or appointed
incurred by, Arantor in such procecdinds, shall be paid to beneliciary and  pereunder. Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable cosis and expenses and attorney’s fees.  jmstrument exccuted by beneliciary, containing relerence to this trust deed
both in_tho teial and apnollate courts, quccnsnuly'pn‘ul or incurred by bene-  and jts place of record, which, when recorded in the oflice ol the County
ficiary; in . such. proceedi -and . the balance app upon, the btedness:. .. Clerk.or Recorder:of the county or countios in which the property is nituated,
secured  hereby! and *drantor ndn:cs.’ n’l’ nll: own expontm, l(;)‘t{lk'c such ’nctmns' shall be conclusive prool ol proper appoi t of the succ  trustoe.
ll:g!uﬁ;:“‘;’;":“g’”’:":“;g:’"‘;J’L":El".’:;”: 'f'u n‘fue’;:f“""y in obtaining such com 17, Trustee accepts this trust when thia derd. duly execuled and
p 9' At . Y H . . acknowledged is_ made a public record as provided by law. Trustee i» not

N any time and from lime to time upon writfen request ol bene H f )
ficiar: ayment of -its lees and presentation of this deed and the note for obligated fo notify any party hereto of pending sale under any other doed of
Y, paymce! P - ith flecti trust or of any action or proceeding in which grantor, beneliciary or trustes
endorsement (in case of lull reconveyances, for cance!lnhon), without affecting ehall be a party unless such action or proceeding is brought by frust
the liability of any person for the payment: of the indebtedness, frustee may party & p 14 y trustee.

yisrvis b

X Viern Axe mn s e

NOTE; The .Trust :Deed, Act pmvld‘as lhél,fhé.!rusiou;bu}eund}:r_ must.be. oither _an attornoy, . who 1s an active, member. of the Oregon State Bar, o.hank, trust compony
or savings- and loan dssociation authorized fo do " business under the laws of ‘Oregon” or “the United Stotes,: a title insurance company avthorized to insure title to real
proparty of this state, {1s bsidiaries, offiliates, agents or branch the United States or any agency thereof, or an escrow ogent Jicensed under ORS 696.505 to 696.585.
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gricultyral Durposes (see Importans Notice below),
a naftyral person) are fo business of Commercial PUrposes other than agricultyray

e loan: fepresented by i, above"described n0te and this e, deed are:
. household o a,

legatees, devisees, admmistrators, execy-
der and owner, including pledgee, of the
and wheneye, the contexy 80 requires, the
Dpiuraj,

* IMPORTANT Noice,
not _l:pplkcble,- “if warranty :
. Uch word ‘I dofined, in the  Truth. red At and *Regulafion
MUST--comply',wilh' the ‘At and’ ulation. py king','réqwred,, .
for this: purpose, - if ds i : : lien to finance . '/
Tof a‘dwe , ' 'Stavens. .‘crb_equhiclenf;{"

not-fo_ finance tie ;Purchase

306, uvivale !

1085 93.450; - o
N stare OF OREGON, County of..:

e 19
Personatyy appeared ‘ ....and
el o who, each being firse
Hu.’y.swo‘m,' did ‘saj ‘that the former i3 ¢4
. président and  thay the latter ;s the

1l secretary of

S

e Poration, and. thay the seal affixay o the £ ag instrument {5 the'
'ca(pora'tq seal ‘of saiq Corporation and that the instrument was signed and
‘sealed in ‘behalf of said ‘Corporation by authority of jis board of directors;

and each of them acknowledged, said Instrument 4o be its voluntary gcs

|

(OFFICIAL
SEAL)

“5-500% REQUEST. FOR-FULL- RECONVEYANCE .

_enly when _obl_ign}!pm have been pajq.

i T ideraigde iy
trigst deed: &

HITYer e g b #*STATE.OF OREGoy, . .. . ‘
s (;);:_*-,x:‘ VN | : PO Ty LoaniCounty of, =.Klamath:

T ANl onel " : 7 certify thay the within nstru-
ment was received for record on the
~llth.day of ~February 9381,
e S .'at.:.ll:Ozlwo‘clbck.A.M.. and recorded

SPACE REsRvEL | . in book/revt volume No.. M8]
R FOR : . or as document/fee/ﬁle/
- .RECORDER'S Uge rofilm No, 957 ,




