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‘SUIte 850 L‘oyd Bu"dhg This form is used in connection with

Eant i deeds of trust.insured under the one-
: Ponland Oregonvgl 232" to four-family.. provisions. of the

-National Housing Act.

9627140

,19_81,

» as grantor,

97601 State of Oregon,

whose a dress is_

2099 GEI'I‘LE

: et (Street and number) o
. PIONEER NZ-\TIONAL TITL... \]l\quRANCE COMPANY

, as Trustee, and

PEOPLES MORIGAGE:CCMPANY ’A' msme"TON CORPORATION

, as Beneficiary.

WlTNESSETH That Grantor m‘evocably GRANTS BARGAINS SELLS.’and CONVEYS to TRUSTEE IN TRUST, WITH

County, State of Oregon, described as:

:POWER OF SALE THE PROPERTY IN :

,PAKPOFTHEE%WSE%NW*OFSMIONZ, TOWNSHIP 39 - SCUTH; - RANGE :9 EAST OF THE
WILLAMETTE MERIDIAN, IN THE COUN‘I‘YOF KLAMA'IH, 'STATE OF OREGON, MCRE PARTICULARLY
"DESCRIBED AS FOLIOWS: BN

BEGIBNINGATAPOMONTHESOUEHLHQEOFTHESE%NWPOFSECTIONZ TOWNSHIP 39  SOUTH,
RANGE 9 EAST OF THE WILLAMETTE MARIDIAN, WHICH POINT IS NORTH 88" 57' EAST 330.02 FEET
FROM THE SOUTHWEST CORNER OF SATD, SEY¥NWy;. THENCE NORTH 0°. 35' WEST .738.80 FEET ALONG THE
'EASTL]NEOFTHEE%V%W%SE%NWPOFSADSECTIONTOAPOM,WHICHSAIDDO]J\]TIS'IHE
SAID 'EAST. LINE.A DIS'TANCE OF 75.FERT; . THENCE, SOUTH . 89" '25' - WEST A DISTANCE OF 135
"FEET 'TO:A:POINT; THENCE SOUTH 0° 35'EASTADISTANCEOF75FEEI‘ THENCE NORTH 89" 25'
;EASI‘135FEE1‘.’IO'I‘HETMJEPOINI'OFBEGII\]I\IH\IG

whrch sard descnbed property not currently used i‘or agncultural tunber or grazmg purposes
. st i
Together wrth al. the tenements, heredrtaments, end eppurtenances now. or hereat'tcr thereunto belonging or in anywise appertaining,
the rents;-issues, and: profits: thereof, SUBJECT, HOWEVER, to the right,: power, and’ authonty heremat‘ter given to and conferred
upon Beneficiary to collect.and apply such rents, issites; - -and profits. ‘
TO HAVE AND TO'HOLD the samé; wifh' the appurtenances, unto Trustee.

" FOR THE PURPOSE OF SECURING! PERFORMANCE of each agreement of Grantor herein contamed and payment of the sum

of “TWENTY ‘FTVE THXISAND AND NO/100- __Dollars ($ 25,000.0 ),

wrth mterest thereon accordmg to the terms of a promissory note, dated JANUARY 28 ,19 81,
payable to Benefrclary or, orlder ‘and ‘made’ by Grantor, the final payment of principal and interest thereof, if not sooner pard shall be
due and payable on the frrst day of____MARCI-I ,2011 .

1. anrlege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal thai
are next due on the note, -on the. first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such pnvrlege is given at least thirty (30) days prior to prepayment.

2. Grantor agrees to pay to'Beneficiary in addition to the monthly payments’ of prrncrpal and interest payable under the terms
of said note, on the first day:of each montii until said note is fully: paide, the following sums:

(a) - An’amount sufficient to privide the holder hereof with funds to pay the next mortgage insurance premium if this instru-
ment and the note sécured hereby are insuréd, or a 'monthly charge (in' lieu of a mortgage insurance premium) if they are held by the
Secretary of Housing and Urban Development as follows:

[¢9] lf and so long as‘said note of even date iind this instrument are msured or are reinsured under the provisions of the National Housing Act, an
amount suificrent to accumulate in the hands of the holder one (1) month prior to its dize date the annual mortgage insurance premium, in
order to’ provrde such holder with funds to pay such premium to the Sec:etary of Housing and Urban Development pursuant to the
Natlonal Housing Act, as amended, and applicable Regulatrons thereunder; or. . . -

an it and 50 long as said note ot even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge

© (in heu ofa mortgage msuranee premrum) which shall be in an amount equal to one-twelfth (1/12) of one-half (1/2) per centum of the
. average outstandmg balance duc on the note computad without taking into account delinquencies or prepayments;

(b) A sum, as estimated by the Beneficiary, equal to the grounds rents, if any,’'and the taxes and special assessments next due on
the premises covered by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on:the’ premises covered hereby as’may be required by Beneficiary in amounts and in a company or companies satis-
factory to Beneficiary, ‘Grdntor ‘agreeing to deliver promptly to Beneficiary all bills ‘and notices thercfor, less all sums already paid
therefor divrded by the’ number of months to elapse before 1 monith prior to the date when such ground rents, prcmrumx. taxes and
assessments w1ll become dehnquent ‘such sums .to .be held. by, the Beneficiary in trust to pay said ground rents, premiums, taxes and
special asse sments, before ‘the same become delmquent and. - - oy

(c) ;-All: payments mentloned in.the two: preceding subsections of this paragraph end all payments to be made udner the note
secured hereby shall, be added. together and the aggregate amount:t ereof shall be pnrd ench month ina smgle payment to be applred
by Beneﬁctary to. the following itemsin the order set:forth: Bl

(I) +premium-charges: unoer “the contractrof :insurance with the Secretary ot‘ Housing nnd Urban Development. or monthly charge (rn lieu of
ey ‘mortgage- msumnce premrum), agthie case may be;’

(ll) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;
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(D) interest o the note secured hereby;and o o -
amortization of the principal of the sajd note. - : - : ’

. Any deficiency in the' amount of any such aggregate monthly payment shall, unless made £g0ood prior to the due date of the next
such payment, constitute an event of ‘default under this Deed of Trust, .

3. In-the event that any Payment or portion thereof is not paid within fifteer, (15) days from the date the same is due, Grantor
agrees to pay a “late charge” of foyr cents (4¢) for each dollar so overdue, if charged by Beneficiary,
) 4. If the tota] of the payments made by Grantor under (b) of Xceed the amount of Payments
actually made by Beneficiary for ground rents, taxes or a case may be, such excess, if the
lean is cument, at the option of the Grantor shalf b i b by Grantor, or refunded to the Grantor. If,

, th i i rents, taxes, and
i i ‘ T shall pay to

Teasonable wearand tear excepted: i
"+ 4716..To completerorfre‘storepromptly"and in good workmaniike manner an
damaged, or destroyed thereon, and ay when due al] costs incurred
being obtained. for ithe purpose.of fj i
.. :{(a) to. commence. constructj
of Housing and Urban De : v
(b). to.allow Bene aid times during s
. - (c) tore place any w k tisfactory to Beneficiary, within fifteen (1 5) calendar days after written notice from
Beneficiar suich' fac h ay. be'given'to the Grantor by registered mail, sent to his last known address
sérvice ‘'of ‘the same, OO ENS R L o :
(d) that work shall not cease on the const;
calendar days.

as inay
with loss pa
deli

ing, to pay all
y’s fees in a reasonable sum incurred by Beneﬁciary or Trustee,
all assessments upon water company stock, and aj] rents, assessme;
T, appurtenant to or yseq i with said property; due, all encumbrg

at any time appear i i

n
t, on said Property or'any par

superior hereto; t.
expenses of this Trust

P

ciary or Trustee, but without
m any obligation hereof, may:
security hereof, Beneficiary or
fend any action or proceeding

s and presentation of this Deed
, without affecting the liability of any
ap or plat of said Property; join j
eement affecting this

and the recitalsg therein of

ontinuance of these trusts, all rents, issues, royalties,
located thereon. Untiji Grantor shall default in the
, Grantor shal} have the right to collect

le.

cnt of the

* months’ time from the date of
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this Deed, declining to insure said note and this Dee gibility), or should the commitment
of the Department of Housing and Urban Develo insure this } full force and effect for any reason
whatsoever, Beneficiary may declare i i delivery to Trustee of written
declaration of default and demand for sale, i i ault and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for posit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby.

21. After the 1apse of such time as may then be required by law following the recordation of said notice of default, and notice

been give ired by law, Trustee, without demand on Grantor, shall sell said property at the time and place

i i er as a whole o in separate parcels, and in su it may determine (but subject to any

in which such property, if consisting of rcels, shall be sold), at

in lawful money of the United States, payab . postpone sale

lic announcement at such time and )t f om time reafter may

i the preceding . shall deliver to the purchaser its

sS O The recitals in the Deed of any

matters or i th i i or Beneficiary, may purchase at

the sale. After deduc X d d i , 1 i { title evidence and reasonable

attorney’s fees, i i i e, T payment of all sums expended under the terms

hereof not then i i t at the rate P bt; all other sums then secured hereby; and the
remainder, if any, t: y entitled thereto.

22, Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thereupon the Trustee herein pamed shall be discharged and Trustee sO appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein.

23. This Deed ghall inure to and bind the heirs, legatees, devisees, administrators, executors, SUccessors, and assigns of the
parties hereto. All obligations of Grantor hereunder aré joint and several. The term «Beneficiary” shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24. Trustee accepts this Trust when t i y uted and ac dged, is made public record as provided by law.

i i party hereto of pending sale under any other Deed of Trust or of any action or proceedingin
b unless brought by Trustee.
mean the same as, and be synonymous with, the term «Trust Deed,” as used
qust Deeds. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders.

26. - Attorney’s fees, as used in this Deed of Trust and in the Note, s Attomey's Fees” shall include attorney’s fees, if any, which

shall be awarded by an Appellate Court.

Signature of Grantor. Signature of Grantor.

STATE OF OREGON | ¢
COUNTY OF Kla o

I,thedxgg‘ersigned, Marleniu'g;: pddington, a Notary Public hereby certify that on this
. - dayof ——Efﬁ—-—-d'ﬁﬁﬁm . onally appeared before m e
Paymond r Sonteith and. —K= Horrrei®R Y apP e

to me known to be the "in‘divigl\ial described in and who executed the within instrument, and acknowledged that have
: signed-and sealed the same as their free and voluntary act and deed, for the uses and purposes

therein mentioned. e :
.. Given under my hand and official seal the day and year last above written.

\y

Notary Public in and for the State of Oregoj

March 22, 1981

My commission expires /

REQUEST FOR FULL RECONVEYANCE

Do not record. To ‘e used only when note has been paid.

To: TRUSTEE.
The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
all other indebtedness secured by said f s y paid and satisfied; and you are hereby requested and directed on payment to you of

any, sums owing to you under th id Deed of Trust, to ‘cancel said note above ‘mentioned, and all other evidences of indebtedness secured by

said Deed of Trust delivered to'you ‘herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the
tegms of said Deed of Trust, a_\‘l_‘theb estate now held by you thereunder. -

_ Dated e — 19—

Mail :i:conveyam:er to /////’/—__’

STATE OF OREGON | gg:
COUNTY OF . Klamakh ™

I hereby certify that this within Deed of Trust was filed in this office for Record on the 11th day of
February - ., AD.1A9 81 , at 11:02 o'clock AM., and was duly recorded in Book M81
: of Record of Mortgages of : Klamath County, State of Oregon, on

page 2231

Fee $10.50

GPO 040 487




