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EORM 'No.-881-1—Oregon Trust-Deod Satles—TRUST DEED {No resiriction ‘on assignment).- " S . : TEVENS.NESS f:);\w PUBLISHING £0., PORTLAND, OR. 57204

N T .

TRUST DEED

: THIS TRUST DEED, made thzs 6th day of .February ‘
DARWIN.L.2AKE,;: also: known. as. DARWIN L, PHILLIE

“known_as. KAREN.J. PHILLIPS, husband and wife

as Grantor, .. TRANSAMERTICA TITLE INSURANCE COMPANY S— ...,_as Trustee, and
: HARRY. LEEWITJLIAMS and JANE'IT"I'E’LS.‘ ‘lJ"_l'_'L'l'j[A'MS.l husband and_wife ‘ '

as Beneficiary, . )
B : WITNESSETH: e e ‘

. Grantor irrevocably. grants, bargains, sells and conveys to trustee in trust, with power. of sale, the property
oin ... Klamath County, Oregon, described as: U o .

18, Block 37, KLAMATH FALLS FOREST. ESTATES HIGHWAY 66
A'in!;he County of Klamath, State of Oregon.

-together-with:al! and :singular.the s, heredit. ts:-and -appurt and all other rights thereunto belonging or in anywise

now, or. hereafter appertaining, and the, rents, issues and profits thereof and_all fixtures now or hereafter attached to or used in . connec-

‘tion with said real estate. . T U R T T e ot N ) o

wa% o RORYTHE PURPOSE  OF SECURING PERFORMANCE ‘of ‘each™dgreernent of grantor heréin contained and payment of the
y FIVE: THQUSAND: SEX:HUNDRED: d:no ! A]_0O**»****************************7‘:

"***********3"**** kkFRRRRKR *****%51&&: w:thm‘terest 'r}xerébh hc;:okd}né ‘to the térms of a pr&imissory

note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable .
The date of maturity of the debt secured by this inst on which the final installment of said note
becomes due and payable. R ’
The above described real property is not currently .used for agricultural,. timber; or grazing purposes.

To protect the security of this trust deed, granfor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To .protect, preserve. and..maintain .said. property. in. dood_condition. . _ranting_any casement or_creating any restriction thercon; (c) join in any
and repair; not fo remove or demolish any building or improvement thercon; subordination”or ather ‘agreement allecting this deed or the lien or charge
not to commit or permit any -waste of said. property. Lo e g thereal; (d)reconvey, without warranty, all or any part of the property. The
2. To .complete or restore promptly and in good and workmanlike grintee in_any  réconveyance may be described as the ‘“‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts .hall
destroyed thereon, and pay wheri ‘due all costs incurred therelor:’ -7 be conclusive:.proof:of the truthfulness thereol. Trustee's lees lor any of the

N 3. To, comply with all laws, ordirances, regulations,. covenants, condi- services menfioned in this paragraph shall be not less than $5.
: and . restrictions ‘allécting said property; it the beneficiary so requests, (o ) 10. Upon any delault by grantor hercunder, beneficiary may at any
join in executing such -financing statements pursuant to the Uniform :Commer-  tine without notice, either in person, by afent or by a receiver to be ap-
cial Code as the beneficinry may -fequire and to pay lor filing satiie in.tho pointed by a court, and without regard to the adequacy of any security lor
proper public office or ollices, as_ well as the cost ol all lien searches made ~ the indebiedness hereby- secured, enter upon and take possession of said prop-
by - liling officers or searching agencies. as_.may . be deemed desirable by the: erty or any part thereof, in its own name suc or otherwise collect the renls,
beneficiary. .. . T - o i B R issues and-profits; - including. those past due and unpaid, and apply the same,
- To - provide .and . continuously maintain;insurance .on the buildings less costs and .expenics, of operation and collection, including reasonable attor-

now~ or herealter erected on the “said<premises against loss or damage by lire ,?ey'éf_[eés_ u;:;);l_any indebtedness secured hereby, and in such order as bene-
and_such other hazards as t eficiary T to ir, jro, in' ficiary’ may défermine.”
an amount not less than Slf.ﬁitt i[fgﬁlﬁpéﬁ'ré\'féﬂ-wm in . v 115 The entering upon and . taking possession ol said property, the

ptable to’ th sary, with loss payable to the latter; all  collection ol such rents, issuex and prolits, or the proceeds of fire and other

policiés ‘ol ‘insurance ishall be “délivered to the benelficiary as soon as insured;  insurunce policies or compensation or awards lor any taking or damage of the
it -the -grantor<shall fail-lor:any reason. to: procure .any  such insurance and .to .. property, and the application or relcase thereot as aforesaid, shall not cure or
deliver said policies to-the. béneliciary at least liftéen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion.of any .policy;of insurance now or. hereal(er, placed on said buildings, pursuant o such' notice.
the - ‘beneficiary~ may procure :the. same, at “'grantor's: expense. The amount . : . e e, .
collected under any: -lire ‘or -other insurance policy, may. be, applied by beneli-. ., 42, Upon dc‘lault by. grantor in payme of ag}’ h 2SS secured
ciary upon’any ‘indebtedness secured hereby .and in such’ order as beneficiary hereby or in his per of any agree ! gereun d"' t EbbEHCIhC'aryhmaY
may ‘determine, .or. at option ‘of beneliciary the entire amount so collected, or  declare all sums secured hereby immediately due an payable. In suc a;
any part thereof, may be released to grantor, Such application or release shall event the beneficiary at his election may proceed to ‘7’9‘?’0;’0, this trust dee
not cure or waive any default’or notice of default:hereunder or invalidate any in equily as a_mortdage or direct the trustee fo foreclose this trust deed bg;
act done pursuant to sich nofice. Ci advertisement and sale. In the latler event the b_cnelxcmry or the trustee sha

75, . To-keep said prerises free from construction llens and to pay all execute and cause fo be recorded his written notice of delault and_ his election
taxes, assessments and-othér charges that may be Jevied or assessed upon or  f© sefl the said described real property fo 5‘""3’ llhe ol;hga’uons‘ secured
against said, property. before any part ol such taxes, assessments and other hereby,‘whereuponvth_e trustee shall g’ the te'g‘e ‘"; le:e oh'“ € g"’fi "‘:"fe
charges' become. past due or delinquent and promptly deliver receipts therelor thereof ‘as then {_leq"'.”do}gg é‘;“;ﬁ,ﬂ ”8'6“7‘95 to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in o0 to 86.. - 5
ments, insurance.premiums, liens or other charges payable by grantor, either 13, Should the beneliciary elect to foreclose by advertisement and sale
by .direct_ payment_ or by providing bencliciary with tunds with which to then alter default at any time. prior to live days before the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustec - for : the trustee’s sale, the grantor or other person_ so privileged by
and. the amount so paid, with interest at the.rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his s in interest, respec-
hereby, together with 'the obligations described ‘in _paragraphs 6 and 7 of this  tively, the ‘entire amount then due under the terms of the trust deed and the
trust deed,: shall’ be -added to:and becorie’a part of -the’debt secured- by 'this - - obligation su_:ured_lhereby,( cl fi costs and exp ac(unl!y incurred in
trust: deed,: without .waiver of .any rights arising frombreach ol:any :of : the. enforcing the terms ot the obligation and trustec’s and attorney’s fees not ex-
covenants hereot and. for such payments, wth interest,_as aforesaid, the.prop- . ceeding thé ts pi ded by law) other than such portion of the prin-
nrly'héfeinbeldré describid, as ‘well- as the' grantor, shall be "bound to the  ~cipal as would not then be due had no default gpcurrcd, and t'l_rere.by cure
samé’ ‘extent -that ‘they ‘are’ bound for 'the':payment ‘ot the obligation herein*: 'the default, in which event all loreclosure p gs shall be by
described, ‘and, all. such -pay ts shall be- i diately.due .and. payable;with- the trustee. .

out notice, and the nonpayment thercof. shall, at the option ,the beneficiary, 14.. Otherwise, the sale shall be held on the date and at the time and
render -all_sums secured by this trust deed immediately dui nd !?;"Y“_IIIO and ° place designated_in the notice of sale or. the: time. to- which said sale may
constitute a breach ol this trust deed.” - g 100 be postponed as provided by law. The trustee may sell said property either
. .= 6. To:pay-all costs, fees and expense col . this trust including the cost . ‘in one parcel or - in ‘separate patcels and shall sell the parcel or parcels at
“of title search” as’ well as the other costs and ‘expenses of the trustee incurred ' auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustce's and attorney’s shall deliver-to the purchaser its deed in form as required by law conveying
fees actually incurred. . - oo oL nne oo gL R .. - -.. . the property &0 .sold, -but - without any covenant or warranty, express or im-
7. To ‘appear 'in and ‘defend. any "action ot proceeding purporting’ to " plied. The recitals in the deed ol any matters of fact shall be conclusive proof
alfect the security rights or powers of beneficiary or trustee; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action- or proceeding in which: the beneliciary-or ‘trustce. may. appear, including . the grantor and:beneliciary, may. purchase at the sale.
-any.'suit for the loreclasure .of this. deed, to pay all costs and._ expenses, in- .. ... : 15 -When trustec sells pursuant fo the.powers provided herein, frustee
cluding evidence. of title and, the benelicinry's or_ trustec's aftorney’s fecs; the " opopr apply. the. proceeds of sale to payment of (1) the expenses of sale, in-
nmount of atforney's lres mentioned 'in this paragiraph' 7 “in“all- cases shall be " o4 ging"the' campensation ol the trustee and a reasonable charge by trustec’s
tixed by _the trial court and in'the-event of an appeal from any. judgment or: attorney, (2) to-the obligation secured by the frust deed, (3) to all persons
decreo of the trial court, frantor l',",”'" agrees fo pay such sum as the ap- paping” recorded liens sugarquenl to the inferest of the trustee in the trust
pellato court shall adjudgdo r as the ; s or frusfeo’s attOr- g a G their interests may appear in the order of their priority and (4) the
noy's feer on such:appeal, i oo s SRR R wots e aurplus, i any, to the grantor or to his succeasor in interest entitled to such
. It ia mutually agreed.that: P I Ry ) aurplus, o e . . .
8._'ll'|.t_h>é_;el{crl_(_thnf Jany portion or all of ’"!‘.’ P"‘f(":""-""'." be '"k"", ... ... - 16, For. any reason p itted Ly - law b liciary may {rom time fto
undor the right of t"do or condel " Ly ""’" have the'™ “oie ainoinf o successor or succeasurs o any trustee named Nervin of @ any
right, il it so electn, to require that all or any portion ol the manies payable  ycoeaar trusteo appointed hereunder, Upon such appointurent, and without
as compensation lor such taking, which aro in 0XCENS ol the amount n-qy:md P y to the trustee, the latter shall bo vested with all title
to pay &ll reasonable _costs, expenses and altorrey's fecn necemsarily paid or powers and_duties conferred upon any ftrustee herein named or appoint j
incurrad by grantor in such proceedings, shall be paid to beneliciary and g ounder. Each such appointment and substitution shall be made by writlen
applied by it lirst upon ""Y,,"’"’o""b"’ costs and expenses and attorney's lees,  instrument exccuted by beneliciary, containing relerence to this trust deed
both in_the trial and ap te courts, ily paid or incurred by bene-  and ita place of record, which, when recorded in the office of the County
ficiary: in- such- proceedings, .and: the balanco, applied. . upon. the, indebtednoss:.. Clerk o, Recorder ol the county or counties in which the property is situated,
secured * hereby; and ' grantor agrees, at’its own expense, l%t"!k'o such ’ar.lnons shall be'conclusive prool of proper appoi nt ol the rustee.
and e‘.'_zecut; such ;n;t;g:rims ol alyxf;llnb;u;;:ccssnry in obfaining such cont X IIZ Erus!ce (a’ccepfs tbl;i: frusldwhen thx';cgezd. ’duly executed and
4 ey, f Fanes . acknowledged is made a public record as provi y law. Trustee is not
. 9. At any time alnd lmr‘x; time lto '(:me ;'p;;,'! “:;m;" "iiqu,;:‘ of ,bﬂ;:; obligated fo notily any party hereto of pending sale under any other deed of
ficiary, payment of its lees and presentation of this.ceed anc 27e note : trust or of any action or proceeding. in which grantor, beneliciary or trustee
endorsement (in case of full reconveyances, for cancellation), without aflecting hill be o party unless such action or proceeding is b - dht by trust
the liability of any person for the pay of the indebted  trustee may ? e & parly S r proceeding 1s brou, y trustee.

Py
p

NOTE: The -Trust:Deed. Act provides :that the- trustee hereunder. must .be. either.an_otterney, ;who is an active nember -of. the. Oregon Stote Bar, a bank,. frust company

or savings~and loan ossociation outharized 1o do business under the laws' of Oregen or the: United States title insurance compony authorized to insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 6‘.%.585.
) | o el Y




. Th grantot covenants and gree to and with the benefzcrary and those claxmmg under Ium, that he is IaW-
fuII seized in f 7

and.that he:

" The grantor warrants that tbe proceeds ot the loan represented by ths above descrrbed note and this trust deed are:

(a)* primarily 'for_grantor’s personal, family, hold or agricultural purposes (see Important Notice below),

( b) for an orgamzatton, or ( even 1[ grantor is a natural person) are Ior business or commercial purposes other than agncultural

purposes, . -

Tlus deed applres to, mures to the beneilt ‘of and bmds all part:es hereto, therr herrs, legatees, devisees, administrators, execu-
tors, personal repri tatives,” s and igns. The term: beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this. deed and. whenever the context so requires, the
Tude the £ i and the neuter, and the . smgular /numbcr mcludes the plural.

IN WI TNESS WHEREOF sazd grantor has hereunto set Ius ?

nd ‘the day and year first above written.

* iMPORTANT NO'I'ICE- DeIeIa, by lining ou! whlchover wam:nly {a) or {b) ls‘ /
not applicable; - if y' {a) ‘Is- applicakle and the bonsficiary Is a creditor

ch In:Lending | A:! ang Regu!nﬂon 'Z, the ) DARWIN L. AKE,

as, suth word is, deﬂncd Inthe Truf

beneficiary:. MUST comply.with the: Act:and:.Reg .
instrurent isito- be: a FIRST- Hen “to' finance
: KAREN J AKE also known as
Ka ren J Ph1111ps

disclosures;’ for this' purpose
the, purchase of a. dwelling tevens-Nes Eom No. 1305 ‘or equivalent;
first-lien,-or is:not. lo fmnn:e the pur:huse

if:this instrument.is NOT. to. be
of'a dwallmg use Stevens-Ness: Form'No. 1306,: - or_equiy
A ’ sregard. lhls nolke. . DA

(ll Hu !lgna &bo rporation,
use tha lorrn of c:lmowlndgmont npposlla)

(ons "93.490) o
STATE OF OREGON

unty of..., Jss.

ey 19 '

- Persdn'dlly appeared - ... and
. i Yt who, each being first

" duly sworn, did say that the former is the
.- president and. that the: latter is the
secretary of :

;. a'corporation, and: that the seal atfi the ioregomg instrument is the

S corporate’ seal ‘o said corporation and that the instrument was signed and
"..sealed in behalf of said corporation by authority of its board of directers;
and each ol them acknowledged said instrument to be its voluntary act
-and deed.

K Be!ore me’;

(OFFICIA
SEAL).

_Notary Public for.Oregon -. - - : (OFFICIAL
. . SEAL)

My commission expires: '

© oy it REQUEST-FOR: FULL-RECONVEYANCE -

To be used only when obllgullenliyqy( been poid.

T0;

» Trustee

cured by‘ the ioregomg trust deed All sums secured by said

Th&understgned ‘the logal’ ownerand holde o_t aIl indebtednés

axred by satd trust deed ( whrch are deIrvered fo 'you’
id trust deed) and to,reconvey, wzthout warranty, to the parties, desrgnated by the terms of said trust deed the

eatatc ‘now . heId by you: under- tho same. Ma:l reconveyance and

DATED: : i , 129 . ettt et oo

Beneficiary

Do not lose er destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for before Y will be made.

STATE OF:OREGON;: -

T cer: 1fy that the wrthm mstru-
ment was received for record on the
~d)lth day of “Febtuaro..r...m 19.81,,
G R at..11:02 . o'clock A M. and recorded
SPAGE RESERVED in book/reel/volume No.. M8 .. . . .on
... _FOR . ... page...2236......or as document/fee/file/
RECORDER'S USE, _mstrument/mtcroftlm No. ..95773..,,
; " i Record of - Mortgagés ‘of said County.
Witness my hand and seal -of
County afftxe

Grantor )

[RENH
Lé‘) ‘Doputy i

Fee $7.00




