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to KUafiath: Colirity fiin’ the” Goulity''of KiamathyiiState-of: Oregon.-

Lots 2 and 3, ‘JUNCTIONACRES, EXCEPTING THEREFROM the Easterly 10 feet conveyed

HECMTTHIY LOCE 1A L LNLOLGER pie e 40

WL

s together with, the tenements, heriditaments, rights, privlleg_'eé.‘ and appurtenances including roads and ts used in tion
.. with ‘ thé _premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.

ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in:stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
instalied in or on the premises; and-any shrubbery, flora,sor; timber. now . growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing‘hems: in ‘whole-or in-part,.all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues,.and profits of the mortgaged pro perty:

to secure the payment of ..One. Hundred. Thirty.Nine; Th_ro‘uksa,nd Five.Hundred and no/100z==zz-ponars

($. 1 ?Qaﬁﬂn nﬂ----), and interest thereon, evidenced b

{ promise to pay to the STATE OF OREGON One Hundred' Thirty Nine Thousand Five Hundred
fandh nQ/:l,QQ';','""'--"--'"'"""""""","""-""‘ Dollars (S"’139’500'00""‘“'\: with interest from the date of

initial bdisbursement by the State of Oregon, at the rate of .M.ax ~. percent per annum until such time as a
different interest rate Is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

« 758 .00m=mmmm=m=m=on or before ..April..15 1981 cmmmmnmmmmmn=nz—and 908.00.00. the
15th..of .every. monthez==thereater, plus _one=twelfth. of==z=zz==~the ad valorem taxes for cach
successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
and :;dvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.
The due date of the last payment shall be on or before March.15,.202)-==sm==sssoonomos

... In the event of transfer of ownership of the premises or any art thereof, I will continue to be lable for payment and
é'balance shall, draw interest as prescribed by ORS 407.070 from date, of 34 .

by, a_mortgage, the t‘erm‘s o:
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Kendal

The mé;iét;izor or, subsequen 5o\»'vnel';may pay-all:or; any part:of the loan at:any time without-penalty.-

HIli¢ motigigor, covenants that he.owns the premises.in fee simple, has good right.to mortgage same, that the premises are free

g trom"encumblrlnnc(:.l')mnt‘ he' will warrant” and de}cnd's:\me forever ngninst the claimy and demands of all persons whomsoever, and this
[

xtingulshed by foreclosure, but shall run with the land.

ay all aebts and moneys secured hereby;
ekt the! Dufldings 16 ; bec cant o

ements-.new. or here ter. .existing; 1o keep same.-in. good:repair; to.complete all construction . within a reasonable: thme in
ance, 'with".any,agreement. ma e between, the :parties ;:here?: T I - B

pled; not to-permit.the removal or demolishment of any buildings or im-

er. e.jq:ept,;o_r hls own domestic use; not to commit or suffer any waste;
; [ : lawful purpose: o

5. Not to dperr‘ﬂlt ‘any'm
. g T

brance to cxist at any time;
Vi Ti 3, Db LEIID RS T SR TRV S LR S £ A IR LIS R
B 8 Mortga)gee is nﬁthorlzed to pay all real gropc ty taxes assessed ngainst the premises and add same to the principal, each of the
d in royided, in,the note:. . .
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g the term of the mortgage, against loss by fire and such other hazards in such
ory to the mortgagee; to deposit with the mortgagee all such
S; nﬁ' such insurance shall be made payable to the mortgagee;
reclosure until the period of redemption €XDIIESi.. ... y-,
e Y




8. Mortgagee shall be entitled to all compensation’ and damages receive under right of eminent domain, or for any security volun-
" tarily released,.same to .be applied pon . the indebtedness;

9. Not to lease or rent t femises, or any part of ‘same, without ‘written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish-a‘icopy ‘of’the instrument *of transfer to-the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
nents. due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee.ma , .at hisoption,,in case of default.of the mortgagor, - perform same in whole or in part and all expenditures
mads in so doing,including. the em Joyment of .an attorney to secure. compliance with .the.-terms of the mortgage or the note shall
draw interest.at the.rate .provided.. n.the note.and all such. expenditures shall-be. immediately repayable by the mortgagor without
demand and ‘shall be secured by this mortgage.

FER R E R srirrg PO Bl s

Default in any of the covenants agreements herein contained or . the expenditure of any portion of the loan for purposes
other than those-_.spe::iﬂediin.the’.applicatlon;u'except by.written.permission of the mortgagee given before the expenditure is made,
sha!l}t cause the e{)tirefinde?tedness at.the option of the mortgagee to become jmmediately due and payable without notice and this
mortgage s C ure. R

Thé ‘failuie [of nortgags 'eXercis ! optidi;'s;‘kl\er'einiéét-, forth, will’ not,cbnstitute‘alwyaiver of any right arising from a
breach of the'covenants: Y D o ) o

In case:foreclosure:is commenced.uthezmortgagor:shall;be Jiable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure:

Up6H the breach of any ~covenani of the morigage, the mortgagee shall have the right to enter the premises, take pe jon
collect {the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. g e oo

The covenants. and’agreements herein shall extend to and be birding upon the ‘heirs, executors, administrators, successors and
assigns; of the respective parties hereto. . e e . -
1t is distinetly .understood.and agreed-that ‘this.note; and mortgage are subject to the ‘provisions- of Article XI-A of the Oregon
Constitution,: ORS 407.010  to* 407:210% and jany 'subsequent- -amendments thereto \and -to all, rules and Tregulations which have been
issued or may her i.SS‘,-“?d by vt‘l)exmrector_,o; Veterans' Affair 1 _to.the -provisions of ORS "407.020.

‘WORDS: Th
appl_icab!e,vher‘elm

o include the feminin e fs_lx_igyu_le_iﬁj‘;thé plural where such connotations are

wrrNE§5 WHEREOF, their han: . and 562 w11 ED 31

(Seal)

¢ VL ALAAL . (Seal)

#haron A. Kendall

(Seal)

STATE:OF OREGO!

N E R IR

County of . Klamath

Carson S. Kendall and Sharon A.

Before me, a Notary Public, personally appeared the within named

Kendall . his wite, and acknowledged the foregoing instrument to be
.. act and deed. )

i ;,' }K/(ITNESS' by.hand and official seal the day and year last above wrmeh.
e T . . <
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ﬁot%ubuc for Oregon

My Commission expires 11 ,/ 16 / 84

MORTGAGE

TO Department of Veterans' Affairs
STATE OF OREGON, ’ }
sS

County of

1 certify that the within was recelved and duly recorded by me. in Klﬂmath . County Records, Book of Mortgages,

County.

Aiter‘recqumé return;to: - R .
DEPARTMENT OF VETERANS' AFFAIRS : Fee $7.00
General Services Building L

Salem, Ogj@ ,93;320! "?

Form L-4 (Rev. 5-71)
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