0s—TRUST. DEED (No-

Fom 2291~

N

L5

80, betiween

“as Giantor AMP T BRANDSNESS

, as Trustee, and

EDGAR..J...BLODGETT

as Beneficiary,
_ _G‘;‘_a‘n_tg‘)‘z.'» ir;evocably érants, bargains, sells and con
Klamath.. County, Oregon, describ

Lot 9, Bl

1 the :tenements, heredi a
,,and the. rents, issues and profit

‘together -with:-all :and 18U
now or hereafter appertainin,
tion with said real éstate. *

s th

er

Seventeen:Thousand T

WITNESSETH:

nd--appurtenances and all other rights thereunto belonging or in anywise

veys fo trustee in itqst»,\ ;'(ith

power of sale, the properfy
ed as: ’ e

HILLS -

ock 2, LAWANDA

eof and all lixtures now or hereafter attached to or used in connec-

¥i

{:1 ;grg?ln&nt ﬁ:!o 7-1"606 é)f{gnl co::tai_ned_amz payment of the

““FOR;THE PURPOSE_OF SECURING PEﬁgORIgANCa"E
WO - hundred..

. =%

Dollars, with interest theréon according to the terms of a promissory

note of even date herewfth, payable to beneficiary or order and mad
~ November 19

e by grantor, the final payment of principal and interest hereof, it

¢t sooner paid, to be due and payable
The date of maturity of the debt secure.
becomes due and payable. :
The above described real property is not currently -used for agricult

d by thi

To protect the security of this trust deed, grantor agrees:
wer-ono Ao TO. protect, preserve and. maintain said .property in good condition .
and repair; not- to remove or demolish any building or improvement thereon;

' mot to comemit or permit-any .waste of.said property. LT S

e T 2." To. complete or restore promptly and in' good and workmanlike
~ manner any. building or improvement which may be constructed, damaged or
"~ destroyed thereon,ind pay when'due all costs iricurred therelor. o ottER

55173, To comply. with .all laws, -ordinances, regulations, covenants, condi-
.tions and, restrictions allecting said property;- il the beneliciary so requests, to
‘join in utit “such_ {i; ing’ state nts: pursuant to the Uniform 'Comner-
»_ cial-Code as ‘the Deneficiaty may require and to pay for liling same in.the
/.proper public office or’ offices,” as well as the cost of all lien searches made "
“:by. filing officers or searching agencies as may. be deemed desirable by the.
beneticiary:” " - PR T el S - .

4. -To "provide . and..contis s
. .now or hereafter etected on the said
-+ and such other hazards as the beneliciary ay from e fo time require, in

an amouni not less than Slnsura)b'ie a1l u » written in
.- H ble to the beneliciary, with loss payable to the latter; all

policies of ‘insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall lail for any reason to procure any such insurance and . fo
deliver said policies fo the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings, .
the beneficiary may procure the same at grantor’s expense. The amount
collected ‘under- any tire. or other insurance policy may be applied by beneii-
ciary upon’any' indebtedness secured hereby and in such order as beneticiary
may deterniine, . or ‘at. option of beneliciary-the. entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice. v A :

< 5. To keep said ipremises: free from construction -l'ens and to pay all
taxes, assessments and- other ‘charges that may be levied ‘or- assessed upon or
against, said property belfore any part of such taxes, assessments and-other
charges become ‘past” due or delinquent and promptly deliver receipts therefor
“to beneliciary; should the grantor tail to make payment of any taxes, assess-
ments, insurance ptemiums, liens or other chargdes payable by grantor, either
by direct’ payment or' by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thercof,
and, the amount so_paid, with interest at the rate set forth in the note secured
‘hereby,” togéther ‘with the obligati described -in paragraphs 6 and 7 of this
trust deed, shall be ‘added :to:and become 'a part.of :the debt secured by :this-
trust. deed,, without . waiver .of .any. rights. arising from; breach ol any ot the
covenants hereol and for, such payments, ‘wih_interest as aloresaid, the prop-
erty hereinbelore ‘described, “as”well *as ' thé. ‘grantor; “shall .be - botnd to the
‘same extent i that *they" are bound'.for the'payment: of:the obligation herein:
described, and .all such: payments shall .be i 1] r.du
out notice, and the nonpayment thereof shall, at the option of the beneticiary,
render ‘all sums ‘secured By this trust deed i diately due’and b
constitute & ‘breach of this trust ‘deed.”: - GU el DL T ale sl Co
. ~6.-To: pay-all costs, .fees .and .expenses of -this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
"in"connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. ...

. “To appear*in ‘a

.atlect the security rights or powers of

M PPPYI

. ce. on_ the b
dainst Toss or damage by tire: °

y .ma
premises a,

nd ‘delend any.-action'-or proceedin,
beneficiary or trustee; and in any suit,
action or pr ing m which the: benelici. 'y oritrustee mny.:appenr,.includipg
any :suit for .the foreclosure of. this deed, to pay. all costs and cxpenses, _in-
.cluding evidence of title and the” beneliciary’s or trustee’s attorney's’ fees; the
‘armount ' of ‘attorney's fees  mentioned ‘in ‘thiy paragraph -7"if all cases shall: be
fixed by. the trial court and in-the:event of an-appeal from any judgment or
decree of the trial court, grantor further agrees to ay such sum as the ap-
pellato court“'shall adjudfe reasonable as the beneliciary’s or frustee's attor-
ney's lees-on auch.appenls ... ;.ioni:. cy: S e e
1t is: mutually agreed.thae: 7
8, In the event that any portion or all ol said propert.
under the right of i in‘or d > benet 'y shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which arc in excess of the amount required
to: pay:all -reasonable- costs, expenses .and attorney's fees necessarily paid or
incurred ‘by gdrantor in ‘such procecdings, shall be paid to bcm'llcmr'y and
applied :by it firat upon ;any reasonable icosts-and expensen and attornoy's lecs, .
both in: the trial and appel courts, ily “paid. or im:urrc'd by bene- -
liciary .in: such proceedings, - and. the  balance applied upon lhn,mrlvl)tn(h‘mu
secured hereby; and - grantor ageces, af 'ita ows oxpense, fo take wuch actfions
and execute such instruments as shall be necessary. in oblaining such com-
cnsation, pramptly .upon beneliciary's request,
L7975 At inny tinie and ‘irom 'time ‘to; ti

me upon writton' request o' benes .
and, presentation of this deed .and the note. for
or ) ! Jor .
ol the.in
o e

v shall _be' taken

4,

liciary, . payment, of its lcos
endorseinent (in’case of full'r
. the liability of any person for

), ‘without all.
debtedness, trust

24 L3
the paymen ee may

-1

instrument is the date, state

“subcrdination or “oth

“frantee’"in “any ' recon

,Jess casts and expenses of op

.. -property, and the application or release the;

““advertisement and sale. In the latter event the be

- .enforc
__ceeding the amounts provided by law) other than such

ly.due,and payable with- . .

' place designated in t.

T4 p‘d;}porting fo - -

_shall a

, 19
d above, on which the final installment of said note

vral, timber-or grazing purposes.
(a) consent to the making of an

y map or plat of said property; (b) join in
gdranting any easeme: join i

nt or creating any restriction thereon; (c) join in any
er “agreement allecting ‘this deed or the fien or charge
..thereot; (d). reconvey, without warranty, all or any part of the property. The
veyance may be described as the “person or persons
legally entiticd thereto,” and the recitals there’n of any matters or lacts shall
be: conclusive. proof: of the truthiulness thereol. Trustee’s dees lor any of the
‘services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
‘the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and .prolits, including -those past dve and unpaid, and apply the same,
cration and collection, including reasonable atfor.
ney’s ‘fees upon any indebtedness secured hereby, and in such order as bene-
*ficiary. may determine. -
e 11 The - entering upon and taking
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damagde of the
reof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant. to:such_notice.

.12. Upon deiault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the b ficiary at his electi m 1 to loreclose this frust deed
in equity as.a mortgage or direct the foreclose this trust deed by
neliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shail fix the time and place of sale, give notice
théreot “as then"required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter defnult at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the. grantor or other person so privileged by
ORS 86.760, may pay to the benelici: y or his S in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
- obligation secured thereby (including costs and expenses actually incurred in
ng the terms of the obligation and trustee's and attorney’s fees not ex-
portion of the prin-
no default occurred, and thereby cure
sure p di shall be dismissed by

possession of  said property, the

ay p
trustee fo

cipal as would not then be due had
:the default, in which event all foreclo
the trustee.

14. Otherwise,

the sale shall be held on the date and at the time and
he notice of sale or the time to which said sale may
> be postponed as provided .by law. The trustee may sell said property either
in one parcel or.in separate parcels and shall sell the parcel or parcels at
auction to’the highest bidder for cash, payable at the time of sale. Trustes
shall deliver to the purchaser its deed in form as required by law conveying
. the property. so. sold, but without any covenant or warranty, express or ime
ph'eJ."I!l,m' recitalsin the deed of any matters of fact shall be conclusive procl
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

:When .trustee sclls pursuant to the powers provided herein, trusfee
pply the procecds ol sale to payment of (1) the expenses of sale, in-
‘ cliding thé compensation of the trustee and a reasonable charge by trustee's
attorney, ‘{2) to the obligation secured by the trust deed, (3) to all persons
having recorded Jiens subsequent to the inferest of the trustee in the frust
deed as their intaests may appear it the onder of their priority and (4) the
ssuephun it anys B the foanhe oF fov dis sucvessor fn interest entitded ro such
surplus, . L .

.-46. For. any.reason pei

a or

itted by law b » may from time fo
. 3 {0 any trustee named Berein or to any
trustee J: d hercunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and dutics conlerred upon any trustee herein named or appointed
hereunder, Each such i and substitution shal? be made by written
Uinstrument I by . ¥y ining reference 10 this frust deed
and its placo of record, which, when recorded in the ollice of the County
Clerk or Recorder. of the county or counties in which the property is situated,
ahall be conclusive proof of proper i nt of the sucvessor frustee.

17, Trustce accepts this trust when this deed, duly exccuted and
jncknowledded is made a public record as provided by law. Trustee is not
-obligated to notify any party hecetd of persiing sale under any other deed of
trust or:of any action:or proceeding in whick grantor,’ beneticiary - or trustoe
shall be'a party unless such action or proceeding is brought by trustee. )

‘time

NOTE: The Trust.Deed Act provides that_the, irui!qa‘he
or savings-and lodn ‘association authorized to’do ’bus!
.property of this state, its subsidiaries, affilictes,

(uyricjgr must, be. ejther.on ajyoén_?, who Is q
ness ‘underthe ‘laws *of ‘Oregon " or- the ‘United
agents or branches, the United States or an

n c;cllve,,rpembcr of the .Oregon State Bar, o bank, . trust company
States,”’a’ title Insurance compony authorized 1o insure title to real
ORS 696.505 to 696.585.

y agency thereof, or an escrow agent licensed under




: - réi"it ;ahaf:forééféi;"de
Nc’s";ass‘:ifg‘nméntl' of thi
of ‘the Beneficiary.. -

grantor ‘warrants’ that the
-primarily for. grantor’s pe;
b)) ~for an-ofganization,

= PUEpOsesy - n S . :
applies to, inurss. to the ‘benelit- of and- binds all

tors, personal ‘re; ‘successors‘and assigns. Th

£5, anid afreés £ and,withthe bensticiary a

‘said-described

profcéeas o[ith»e loan rebresented by the
rsonal, family, household or
or {even if grantarJis.

her_or. not namied as & beneficiary herein.

¥
v v e

nd ‘fvl_z'o.‘e.,e claiming under him, thét he xs IaW-

- I - e frd-- > - N

be rea vp\toperty{ and hasra valid; unencumbered -title thereto , except
ear commencing July -1,
of"Blue Mountain -Drive

]

80,-and County Road Assessment

fend ‘the same égainél{ all Beiééhs ‘whomsoever, ,
s-Trust Deed can’ be made by Grantor without consent

above described note and this trust deed are:

agricultural purposes (see Important Notice below),
a natural persos)-are- for-buei; or vial purposes-vtherthan-agricalturat

parties hereto, their heirs; legatees, devisees, administrators, execu-
e term beneficiary shall mean the holder and owner, including pledgee, of the

Tored,

-the plural.

lina gendor, includes inine and.the neuter, and. the singul
IN WITNESS WHEREOF, said grantor has hereuntd

le and the b

ORTANT . NOTICE: . Deleto, by lining ‘out, ‘whichever warranty (a) or {b) is-
licable; if : is: licak " ficlary is a creditor-
lofined  in : th y nding Act’and  Regulation* Z, tho"
ply .with ‘the. Act - and’ Regulaticr "“making..required

Segt -9y g..10q oAl
nt s to:be:a-FIRST: lien fo- financ
e3s” Form - No, ‘1305 or equivalen

n, of ishot to. finance, the _purchase .

;4 {ORS;92.490)

In /construingvthis deed and whenever the context so requires, the

étfhié héﬁd ‘the day" and year first above written.

" STATE OF OREGON, County of. Jss.
Personally "dppeared . .. weeeland

di:ly sworn, did say that the former is the...

pre: ¢ and that. the latter is the......

) 'sé@:retar}{ of. ...

lédged. t;hé’ 'Igr'éééinbg' instru*’

.................... »

a corporation, and.that the seal affixed to the foregoing instrument is the
“ corporate seal of:said corporation and that the instrument was signed and
.-sealed ini behalf of said ‘corporation by authority of 'its board of directors;
" and each.of them acknowledged said instrument to be its voluntary act
'|. ‘and‘deed;: B cre .
Before mg: "

Notary Public for Oregon . . (OFFICIAL.
| R s : SEAL) -
" My commission’ éxpires: ’

-The undersigned is the legal owner and hold inc s
trust deed have'been;fullypaid and;satistied. You hereby, are directed, on .payment :to you of -any. sums.owing to you under the terms of

: {‘, Tn}stee

of.all indebted

¢ rot..; REQUEST.FOR FULL RECONVEYANCE : -

To be used only. yvlgen 3b[|9ul§qn| hgyn I:cé_n poid,

secure'.diby' the l;:rlve.gol;r:g‘ trust deed. All sums secured by said

‘of indebtedriess secursd. by said: trust 'deed (which are’ delivered ‘fo you

said trist) deed. or pursitant’to statute, to. cancel all ‘e

qu]'»i_'qn‘ly,ﬂ_ l‘o'—:ﬂ!e"pgrties_tllg’sigqat_gd_by the terms of said trust deed the

Do not lose ar desiroy this Trust Deed OR THE NOTYE which it sacures.

UST DEED
) . 7:L " {FORM No. 88111}
__ BTEVENS-NESS LAW PUD. CO., PORTLAND, ORE.

X 2 I PRI L }
Benelficiary
Both must be dollnndrlo the trustes for i, before yance will be made,
“ ragew o oy, STATE OF OREGON,
" County of . Klamath ss.

I certify that the within instru-
ment was received for record on the

s, oM Eb day of . Februaky....., 1981..,

s e T abl 3348 o'clock.B. M., and recorded

© SPACE RESERVED' in book/reel/volume No.... M81.. .. on
oL ? el ... page.2291...oras document/fee/file/ .
RECORDER'S USE " " instrument/microfilm No. .95795.....,

" Record of Mortgages of said County,
- Witness my hand. and seal of
County affixed.

-County Clerk
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