lon on assignment). 8
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THIS TR

and JANET E

UST DEED, made this o l7th
JFOLTYN: .

TRUST DEED

...... _day of ..
FOTTYN, husban

_ROBERT

RV ES

St fushand

. “as Beneficiary, - -

. "Grantor irre

‘together: with:all:and

now, or, hereatt

oW, Of v
n with sai

ote of even date

The above desc

. To protect the
N 1._To. protect, .pr

appertaining, and A\?h

" ¥'FOR THE PURPOSE’
3 G THOU

nol herewith, payable to]
‘et sooner -paid,. to be-due and payalile il

The date of maturity of the debt secure
becomes due and .payable. : :

‘and repair; not :to remove of-
not to commit or permit'any’qwasle, of said -property.s ) X

2. To complete or restore .promptly and 'in. good. al
manner -any, building 'qi,jmprovement which; may

13, To comply. with.-all: faws, - p
jons. and; restrictions: ‘alfecting said ~p(ope1"¢y;

yécably*érénts'
I C_biiﬁfy,Oregon,

120 feet of Lot

S A SEC

PATRICIATA

S WITNESSETH: -
bargains, sells and conveys to trustee in tr
“in the County of Klamath; -State:of Oregon.

18 | ECOND MORTGAGE AND TS BEING RECORDED SECOND
FIRST: MORTGAGE. IN

h powet o»ft_',sﬂs;n?g,_ “the 'propérfy

v

described as:

6, Block 24, HILLSIDE ADDITION TO THE.

Al Q}{‘;,OE?.BACIEIC_,;,WEST/,MORTGAGE., :

to belonging or in anywise

singular;the:t

A

d by

nIEY

ribed

security of this trust deed, grantor agrees:
eserve..and..maintain . said..proj erty. in. good_gondition . S g o™ t .
; 3 Tech -said. propes y..in..4ood.eondilion .o pordiniation or"bth’e“r"ﬁgree'menl"‘allecﬂng ~¢his~deed “or "the lien” or charge

any or_imp!
i

ts-and--appurtenances and -all other rights thereun

LIty

“OF'SECURING. PERFORMANCE ot each
AND«NINE HUNDRED:NINE: -

this ins ‘.

re‘nvl‘propérty is hol_ ;qrremly wused. for. agricultural,: timk

" thereon;
ot !

nd workmanli
; be constructed, damaged or

destroyed thereon, and pay. wﬁ"en’.dub\inl(;'qb’stsii'ricurred' therelor. IR

s now or hereafter attached to or used in connec-

ein contained and payment of the

ntor her

reon according to the terms of a promissory

yment of principal and interest hereof, if

or. grazing purposes.

(a) qonsentfta the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any

‘,\ghgreovl;‘_(d_)..re_gonvey, without warranty, all or any part of the property. The
~Sgrantee” “any” reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals thesein of any matters or tacts shall
3 ’bﬂ;cancluu've\ prool :of the truthiulness thereof. Trustee’s fees for any of the
. services ihned. in this paragraph shall be not less than $5.

4 -

Yoin- in" executing: such.
cial Code.as the :ben

an amount ‘not less .than, $:=z>
. B xh] y - the' b

" offices, as well as the co;l"’a{ all lien searches made

h; beneficiary so requests, to 5 i K d t
t to, the UnilormiCommer- time without notice, either in personm, by agent or by a receiver to be ap-

iary. may require and_to_ pay for - tiling same in. the

10. Upon any default by grantor hereunder, beneliciary may at any

_pointed by a. court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
‘erly or any part thereol, in its own name suc or otherwise collect the rents,

s

anmeees

with Joss’ payable to the’

paliaes o!

deliver: said policie
tion? of,\g{lxgpqlicy [}
the-benéliciary: may _p!

“charges- become.
to beneficiary:

if the grantor-shall’ 2l {01
the. beneficiary ‘at least - lilteen days prior to
£ *insurance ~now.--or
rocure the 'same at “grantor's expense. Th
othersinsurance; policy -may. be applied by beneli-:i::p o .. 13. Upon..
by and ‘in such order- as heneliciary hereby “or in his ‘performance of any agreement hereunder,
_declare_all sums secured hereby immediately due and payable. In suc.‘:deaeg
is trust

collected ;under; any” tire\ory
ficiary: the entive amount so collected, ar’ event the beneliciary at his election may proceed to foreclose thi

cidary ‘upon ‘any ‘mdebledness\‘ﬁcured here

may determine,™ or.lat: option +of :bene:

any, part thereof, may be released to gra

'not;'_cure'lor“’waive?hny'delaun or notice o

act 'done pursuant 1o such notice..? . E
g £To'1keep said: premises; l(ee:,lmm-constmcﬁon I'ens and

, ‘assessments and'other/chargesﬂ.,thii{ may be, levied or assessed upon or

»

cceptable, 10 ;
£ insurance Yhall be delivered to the beneliciary as. soon as insurcd;  insurance
or .any: reason to procure any such insurance and 10 ;

hérealter placed on said

ntor. Such application or rel

efore any part: of such taxes, assessments

Hdue-or . delinquent and promptly deliver receip!

should the grantor. {ail to make payment of any taxes, assess-

fens. otfer chardes payable by grantor, “gither 13.- Should the beneficiary elect to foreclose by a
2 e .

with funds with

by . direct.. payme

without : w_?

‘sarni te

‘described;

\oyl-nqt,ice,\nnd th
¢ all_sum.

¥ 61310, s 810
_.of_titl search’ as well

o Lappear’ it
security righ

e,

" pellate court Yshall? adj;
csuch”

ments, insurance. p‘(,emigm_'
or

iciary ma;
d, with. interest af. the 1o
e“bbligalioh’s“describedéin paragraphs 6 and 7 of
:ahall ‘be iadded? toand ibecomea .parﬂgol wthe debt- 3
S};n{lsiqg “from; breach ,of..any..

ach 0O
.1 Tlo; pay; all ;costs; fees :and

i~ connection with or in en
fees ncluﬂl;_ “fncurred. -5

iver |

r (0f ;any: right
?UC enta,

interest, as, alcresaid,

rantor, “shall b

f default; ﬁereunder or. invalidate any .4 fiertisement’ and-sale. In the Iatter event the beneficiary or the trustee shall

v, at its option, make  payment " thereof, trustee for the
the, rate set forth in the note secured.  ORS 86.760, may pay fo the /] y or his s in i
: the terms of the trust deed and the

prop ublic  oflice
by i - g as may :be med,.desirable by “th e
peneficiarys T R “y BT Y R i ssues and <profi(s;;including»those»past due .and unpaid, and apply the same,
4. To provi egand,.continuouslyi;A tain:insurance  on the : buildi 5. costs and. expenses of .operation and collection, including reasonable attor-
now or- hereafter erected on the:said: premises against loss of damage by ney's: féés n-aqyl‘mdebledness secured hereby, and in such order as bene-
and -such other -hazards greticy 7 iry time require, 3 atermines Lt s : R .
written: and taking possession of said property,_tbe

latter;. all collection ol such rents, 1ssues and profits, or the proceeds of lire and other
policies or compensation or awards for any taking or damage of the
[ o, property, and the application or release thereof as aloresaid, shall not cure or
he . expira- -aive any delault or rotice of delault hereunder or invalidate any act done
‘buildings, pursunnt«‘(q-,suchnoﬁce.; ST
& amount T 4n o . -
default by grantor in payment of any indebtedness secured
the beneliciary may

lease shal _in_equity, as.a_martgage or direct the. trustee to lorgqlose this trust deed by
fo pay all execute and cause fo be recorded_ his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
and ~other: <~ her Jvhereu _the . ix the time and place of sale, give notice
¢s therefor thercol v'gy-thenrequired by law and proceed fo foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.
dvertisement and sale
time prior fo five days before the date set by the
grantor or other person SO privileged by
ici i in interest, respec-

which to - then after delault at any
trustee's sale, 1hc

this tively, the entire amount then due under
cth obligation secured thereby (including costs and expenses actually incurred in
i obligation and trustee's and attorney’s fees not ex-
ing the amounts provided by law) other than such portion of the prin-
pal as would not then be due had no default occurred, and thereby cure
Jings shall be dismissed by

the default, in which event all foreclosure pr

1 ;expe . ol this: ru§_l includi
as the other costs and expenseés of the frust:

P e T 03 FY AL i1 [
n cand ' delend- “any* action [Orpro 2
{s or powers of beneliciary or trustee;

oceeding in which thn:b:ntﬁcia'ry»orst{uslee ‘may..appeat, includin,
tbe;giareclosure.p!-;,this._-hdee A al
of title, and_ the, benelici s
* fées  menti d'in this" parag
frand in’'the:event ‘of av_li‘appeut;ircm .any. judgment or:

. eial”
* decree of the trial court, grantor I:ﬂlher agrees to‘p-gy' such sum as,
! as the y's o trustee’s aftor- . deed as their Gnterests may appear in the order of their priorit
) 5 " ol

udge. r

fo" pay- all reasonable
incurred "by grantor 1
. applied by it first- upo:
both -in_the "
~ficiary, ;in;such, procee
sectired hereby; .

-.‘the liability of any -p

it so elects,. to require. &
nsation lor such taking, which are in exccs

and execute such. instruments * as sha
- pensation, promptly upon benehcwr_y:‘uqugst. .
F 9. At any tlime nlnd 1mrg time " to time ;:p(}‘n w‘;lll;n re‘?uh Len
“_ ficiary, -payment Ol “its  fees an presentation ot ¢ is deed and the note lor .
X endary;'eme:!'(in case of full reconveyances, lorlc:mccllalian):' without -affecting trust or of any action or pr eeding in
. o bl

costs, ~expenses and -attarney’s

y ble costs and expenses and attorney's fees, instrument

n any: reasona

trial and‘a‘ppenate courts, -necessarily paid or incurre

108 dxpgs,;‘qmj; th_e;binhugcq P, ligddup_on,t nd}u‘b(gd‘ness;v,
and- ‘grantor agrees, -at ' it3Tow! expehse, to take Tsuc “dctions' - ghall be conclusive ‘proof of proper app ‘of the Yrustee.
shall ;be . necessary, in obtaining auf:h com- 17; Trustee accepts this trust when this deed, duly executed and

erson for the pay of -the

t:wobsithe
e. and pnygble:i\.’ilh- y.. the trustee: .- E .
lqcn_(,lhugq tion of. ‘h';‘,,b?"fl":'?')': 14. Otherwise, the sale shall be held on the date and ‘at the time and
}?Y\‘, 3. due’a P@Y?‘?’ d lace designated in the -notice of sale or the time to which said sale may
is trust deed et P '3 pos!poned-,asaprovided by law. The trustee may . sell said property either

ing ‘(he. cos!

forcing this obligation and (rustee’s and attorney’s shall -deliver.ito the pu
h

4 :
and in any suit,  of the trathiulness thereof. Any person,

1 cost d . es,. . i i ;
fdﬁlgb ,; s’a(‘:giﬁe‘;x »nses, m tae sells pursuant to.the powers provided herein, frustee
h-7-in"all cases’

0 property’ shall be taken .
or coi erieliciary- shajl‘have the 3 timio or -
hat. all or-any. portion ;’I":’"’ "’°"‘°" paya “? | successor. :trustee appointed hereunder. Upon
Cess fee! :e:e’;‘s:‘::;y ';Zil:i"or conveyanced ‘?:I the succisso:d trustee, the latter a
. ; Y 4 wers - an uties conlerr n any trust i
h proceedings, shall: be paid to: beneliciary and i:reu’ndcr. Eachxesu‘shbap;fi upon any trustee herein npm
¢

S N ST IO IR T

.in one parcel*~or ‘in ‘separate parcels and :shall sell ‘the parcel or parcels at
auction toithe highest ‘bidder, for cash, payable at the time ol sale. Trustee
rchaser its deed in form as required by law conveying

'ty but. without. any c0 13 ty, express or im-
'he recitals in the deed of any matters of fact <hall be conclusive proof
excluding the trustee, but including

he grantor. and, beneliciary, may purchase at the sale.

ee incurred

o e et i
cporting to ¥ piied:

fee
E0% A he . ment of (1) the. expenses of sale, in-
shall\ b idi \ : -of- the tee and a reasonable charge by trustee’s
. obligation secured by the trust deed, (3) to all persons
ns subsequent o the interest of the trustee in the trust
y and (4) the
itled to" such

“as the ap-.  haying recorded lie

surplus, il any,' o the ~grantor or ‘to his
surplus.s s . R

e 3 d6. For any. reasan. b itted Ay law BemefiSiary =y trom time {0
t-a K stoanrtxus:tewxdhereinortoany
such appointment, and without

shall be vested with all title,
stee ed or appointed
intment and substitution shall be made by written
e b 1 ¥ el s g rel to this trust deed
y bene- and -its -place -of record, which, when recorded in the oflice of the County
Clerk:or. Recorder. of :the county. or counties ?n‘which the propesty is situated,

PP

est 0" bene- acknowledged is made a public record as rovided by law. Trustee is not
. obligated ‘to notify any party hereto of pending sale under any other deed of
in which grantor, beneliciary or trustee

trustee may

shall be a party unless such action or proceeding is brought by trustee.

EASLEN ISR

NOTE: . The:Jrust; Dpec_ll

P L Al S e

Act .proyldg_s':‘ihi:i,thé\ trustes hereunder mi
Act _provides.that, the JbsIag, Ere <

of_savings: and

an
its subsidiaries, affiliates, agents o branches,

nust. be e_i!‘hnr; an_ attarm
under the laws® of {Oregonor:

who -is u_u:llvg.member, o.f.tha,Oreg.or‘\‘ »Sw‘te Bar, & bank, trust company

the*United States;” @ title ¥ o’ company ‘guthorized to insure title 10" real

scrow agent licensed under ORS 696.505 to 696.585.
ol 3R R

the United States.or any agency thereof, or an-e

S

oan
. property of this state,




those claiming under him, that o 1s Jaw-
‘unencumbered-title thereto - - ... ... .

"By the. ;abave described note and this trust deed are:
al purposes (see Important Notice below),
§! bu{ i s.‘!’lor’ commercin! purposes other than agricultural

deed “applie : ! irs, le atees, devisees, admini: rators, execu~

fors,. Bersonil representat 8 dssigng. b ean 'the holder and owner, including pledgee, of ‘the
contract secured,. ereby, whether or' 1 na ‘as a benek e ng.this deed and whenever the context so requires, the
'z?fx.echu{inéi‘ der: includ, : ine: : i sing ludes:the' plural,

and the day and year first above written,

did sy that, the former is the:
ent . and that. the latter js the..

corporation, and: that  the seal aftived to the foregoing instrument .is the
‘corporate:seal ‘of 'sail _corporation and that the instrument was signed and
ed-in’ behalf o, id_corporatién by authorityof its board of ‘directors;
nowledged; said -instrument to be its voluntary dct.

(OFFICIAL
'SEAL)

Swwier B hold

rran '},‘(-_'t:o\ the parties designa
R
documents: to:-;

Benoeficiary

-0

: D,;l..gﬂ?,u { ‘ Qﬁl"fgh(lgg;w!ﬁ%uw jc‘:)h must _bg”f\:‘lm\;d to {!l’o-:r:n‘ ¢ for 5 t
. I

’ St el T DTG
IHIZ LEARL DEED I2.¥ 2rcom HOKICYCE .

NG : A F,E\f:[sf;.ﬁ N; o580
B faﬁlcﬂb:fs;g;’o’né‘o- - 0 v ¢ i S By 4 N vaf'n?‘t(?.‘:.f e
e R N ks “certify ‘that ‘the within instru-
| ment-was received for record on the
LIth  day

ai‘.ﬁ:;iiO.;S:{;..o'cIoék;;.{m .» and recorded

"'in. book/reel/ volume No..M31.... . on
page..2847...... or as document/fee/file/
. ?Hg'tifii}héhrty}rﬁffkgf?lﬁl, No. .96101...
Record. of Mortgages of

POUERR:

CIMETTER

TRy




