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S REGON. epresented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
B - T WRATGHE R R SN B
4l property located in the State of Oregon' anarCounty of Klamath :

ortion of Lots.7 and 8 in Block 19

AT1 that ‘portion ofiLots 7 and 8 in B]
"'FAAL[S,‘} QREGON; escribed as':fo Towss #iwi SRR

B ?ﬁOFfKLﬁMA i 7

of HOT SPRINGS ADDITION TO THE CITY

ginning S¢the Wost Westerly corner of said'Lot 7 at the corner of ‘Crescent Ave.
and Manzanita Street; thence Easterly along the North line of Manzanita Street 75
~feet~'then¢é@N6FfHér]y,at)right angles.to Manzanita Street 75 feet to a point;
esterly and. parallel witthanianitQQStreet to the East line of Crescent Avenue;
r1y. along the East.line of; Crescent.Ave. . to the point of beginning.
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together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

with Lthéipremises; electric wiring -and - fixtures; furnace and heating. system. water heaters, fuel storage receptacles; plumbing,
ventilating, water and frrigating systems; screens, doors;. window shades and blinds, shutters; cabinets, built-ins, linoleums and floor

“built-in - stoves, ovens, € ectric- sinks, air conditioners, re frigerators, freezers. dishwashers: and all fixtures now or hereafter

: in or on the premises; ol ny shrubbery’_tl,qrn,.a\or{.umbgng,now;'growing or hereafter planted or growing thereon; and any
".replacements of ‘any onc or mo oregoing {toms; ‘in ‘whole*o r-in-part, all of which are hercby declared to be appurtenant to the

“’land, and all-of-the rents; issues, and profits-of the mortgaged property:

4o securs the payment of . FOXLY. Eight Thousand, Eive. Hundred Eighty. Eight and_n0/100=====ponars

N (s 48, RRR 00;;-- ), and interest thereon, evidenced bywthé »follbwvi‘gg'p'z_'om’issory“nqte:
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Fd?tyiﬁightvfﬁbusdﬁawFiVé”HUHdréd Eighty

1 E‘romis‘eto' pay, to the STATE OF OREGON o A
ght.and .n0/100- ".'f.'ﬂ,'f'f'ﬁﬁ':Tﬂ-'-:;Dpll&'i‘:S"($!‘48_,’.588'0(:)-‘-’---?-).:}7-"1(}\ interest. from the: date of
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initia\;disb(xrsement by the State of Oregon, at the rate of ... . percent pér‘ annux;l until such tune ‘as a
different interest rate is established- pursuant to ORS 407.072, principal and interest to be paid in Jawful money of the United

States at the office of the Director of Veterans' Affairs in-Salem, Oregon, as follows:

| .289.00=rzzrmmzzs. on or betore MAXCH 1D, 1981=-snammm=nzsnssz-ana 5.289.00.0n Lhe
1hth Of every. —mpnth:—'"theréafter, plus ...Qne.:.twe-l fith.of-= —~=the ad valorem taxes for each

. successive yéaiion tﬁe”bremises -described in the mortgage, and continuing until the full amount of the principal, interest
zmgl ; a}dvi-mces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
‘principal. s . - A

‘ The 'due daté‘ofw_thebl:ast payment shall be on or before .. February..15, 201 -mosmmmssmmnnnnnnnnT
In'the event of transter. of ownership of the premises or any art thereof, T will continue to be liable for payment and
'i‘.\?u‘ draw, i}x}te&est@als,prescrlbgd. by, ORS 407.070 ‘irxv-c:m‘,Y ate. ofsuch, transfer.. . . e e
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secured by, ‘ar')'xyxxor‘tga'ge, the

th Falls).0%é

3 Wher:maygpay:-allxor\_‘any.: 'pa_r".-vpf/ the loantat any time ‘without: penalty.="" * 5

: iy :"7§nbntgngéplco\neﬁuh:0.§ that he,owns the premises.in fee simple, ;has. good right .to. mortgage same. that the premises are free
Jfrom’ ‘encambrance, that' he will warrant: and- defend ' same torevnr"n&nmst, the claims and demands of all persons whomsoever, and this
t-shall not be extinguished by fereclosure,.but: shall run’ with the_ land.

@

become yacantor. uno.ccupled;‘not to:permit.the removal or demolishment of any buildings or im-

0: keep same:in:good:repair; to; complete :all construction.. within a reasonablce time in

‘between the ;parties sheretoron. oo e o v : ; :

' xcapt  for his 9§§(pfdop1e§tl.q use; nat to cammit or suffor any waste;
nlawfill purpose: . R . :
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t-to permit-any- ent, lien, or encumbrance to" exist at any tim
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6. Mortgagee } 1 ’ a1 T perty taxes assessed against the premises and add same to the principal, each of the
.a ce! s ed, [
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To keep all buildings- unceas: mortgage, against loss by {ire and such other hazards in such
-compan];r or~companéies and in §u%h an amou ory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in 3 . all such insurance shall be made payable to the mortgagee:
insurance shall be kept in force by the mortgagor £ foreclosure until the period of redemption expires;
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e mortgagee:
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. - To.prom y. notify mortgagee in . ransfer of ownership of the premises or any part or interest in_same, and to

furnishva'icopy o the: instrum * to-the -mortgagee; & purchaser shall pay: interest as rescribed by ORS 407.070 on
ts-d *"in-all, other, respects this mortgag hall remaln {in full force and effect.. .

defall_x]‘t‘_‘ot the mortgagor,  perform same in whole or in part and all expenditures
attorney to,;secure;‘compliance with-.the;terms of :the: mortgage. or the. note_shall
graw igt:ged t.at the rovid Ahe eand @ ‘such, expenditur s"shall-ube:—.immediately .repayable: by the- mortgagor ‘without
emand S : % . E
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Default in any. of :the 18] or- nts- erein contained or the expenditure of any gortion of the loan for purposes
other. than those;speclﬁed:in,ﬁhev.applicatloﬁ. xcept: by mission of -the mortgagee given before the expenditure is made,
shall cause-the entire indebtedness at the -option of the’ mortgagee to become’ immediately due and payable without notice and this
mortgage subject to foreclosu : : i : e

. The of any right avising from 2
breach of the"

In case] cl .lre:xié ! d,:.the! moﬂgagorivshanfbe<llab1e 'for;the costof :attitle’ search,” attorney fees; and all other costs
incurred»in connec_tionw{th such foreclosure. ;' " .

) q;‘:‘&f'%h“é"ﬁé’éch ofany cov E”a'f"t‘ﬁé‘ﬁéhgaéé‘.“‘tﬁé’iﬁéﬁ‘g’éﬁ “hiall have fie right fo enter the premises, take possession,

collect {the rents, “issues .and profil and apply.same; less reasonable costs of collection, upon the indebtedness and the mortgagee shall

have the right to the a ointment of a receiver to collect same. N

S 0 . The coveriants“"fnd ag’re’ém, eshereln ‘shall extend. to and beb b(fnﬁing upon the, heirs, executors, administrators, successors and
‘assigns| of the respective. arties hereto. s L L o ) .

s distinetly:. agreed-that ©and mortgage are subject to the’ provisions of Article XI-A of the ‘Oregon
-,Constintion.’ORS 407. B and’: it amendments thereto and:-to “all’ rules and-.Tegulations * which have - been -
3 bsued:or‘m'ay'h by‘jcJ e Dire i Vgte}'gngf; Afiialgr.s p‘ursuant 5 ns. of ORS 407.020. ~

e

oL

5 AWORDS: The a1l ; e fen . ) al where_such connotations are
“applicable herein. * 5 s ; e G
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_(Seal) ...

.. (Seal)

- STATE!OF ORE

fieyein

CLITTLE,JR._ .. .

personally appeared the withiin named’

i L wite, and ackﬂowledgéd'tﬁe xu. ',,v“ instrument {0 be .

March 22, 1981

oMy Comnilssioﬂ expires. .
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(Seal) .



