.. BORROWER
- and:conveys'to
lamath-

amily=_6/75*_-FNM,

. (herein “Trustee™), and the Beneﬁciary,
n:...,a corporation organized and
ose address is, .| . Ceeeaaa, ‘

.. .(herein “Lender™).

c trust herein created, irrevocably grants
_described property located in the County of

L/4SE1/4 “ang. M?2NE174NW1/4331/4
-Range 6 East of the Willamette
‘State of Oregon. -

) 4. monument
hip 35 South, Range
aed 9720 20" East, 516.90¢

thence North (O 20'20" west
S!t-East 331,70 ‘to a point;
int;;thence¢N'rthf53° 49"

o SUBJECT. TO .2 North~South

’ e Westerly boundary of

' xiaaa.tﬁ;?cbanty;
R ) I

property, and alt €asements, rights,
1,10 Lender to collect and apply such
ter stock, and all fixtures now or
ns thereto, shall- be decmed to be
foregoing, together with said property
“heréin referred tcas the “Property”; ’
denced by Borrower's note datedJanuary 29th
SIXTY, USAND. AND, No/1
ith interest: there. providing for monthly instaliments
aid, dug and payableoni. ... . ..,
her sums, with intercst;thcrcon, advanced
¢ ‘performance ' of the covenants- and
i any future advances, with imcr«;st;therxéon, made
‘Fute O N P

.and has the' n

rrant and’ defénd generally

ments or-restrictions listed:
n the Property. '

has the ight o grang

1431376
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due the incipzﬂ' of ‘and interest on the
he Note, and the principal 'of ‘and interest

mds: fo es:-and Insurance: ; Subje - law ritten waiver by Lender, ‘Borrower shall pay
to Lefider on the day monthly installments of p 4l and interest are payable iinder the Note, until the Note is paid in full,
a sum (herein “Funds”) equal -to one-ty elfth- of ‘the yearly taxes and . assessments which may attain priority over this
Deed of Trust;;and ground rents on'the Praperty, if:any; plus-one-twelfth of yearly premium installments for hazard insurance,
fum i ortgage, insurance, if any, all as reasonably estimated initially and from
ble estimates thereof. )
‘Be held in an ‘institutiof osits Of { £ which are insured or guaranteed by a Federal or
‘Lender if Lender-is institution).:: L g : nds.to pay said taxes, assessments,
! Li r p the Funds, analyzing said account
on the Funds and applicable law
riting - at the time of execution: of this
terest on:the : rrower,: and unless such -agrecment is.made. or applicable law
id, Lender, t be requiréd to pay.B TrOWer. est or earnings on'the Funds. Lender
1 ‘accounting of the Funds showing eredits and debits to’the Funds and the
; he Funds are pledged as additional security for the sums secured
d; of Trus { el R

amount of :the F ‘held. nder, togethe with the future. m« nthly instaliments of Funds payable prior to
) sremiums and ground tents; shall exceed the amount required to pay said taxes,
i héyi'fall"‘due,:s‘uchi‘exce‘ss-shall be; at Borrower's option, either
{s) Tepa [ :to Bor, monthly: instaliments - of Funds. . If the .amount of the ‘Funds
- held by Lender’s ot be suffici fax premiums_and ground rents as they fall due,
. ‘Borrower shall pay to Lender any amount nécess ‘the'de ithin 30'days from the date notice is mailed

. by Lender toiBor;ower‘requestin ayme re: LT T D T LR
¢ rUpon payment in, fuill of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. - If.under paragraph’18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
1y, no-later. than ‘immediately. to.the sale of . the Property. or- its acquisition by. Lender, any Funds held by

 the time of application as-a credi against the sums secured by this Deed of Trust. )

3..-Application-of Payments.- Unless applicable-law- provides otherwise, all payments reccived by Lender under the
,Nq’t:<and=paragraphs;>lja'nd‘2—_hereo£ shall-be applied by Lender first in payment of amounts-payable to.Lender by Borrower
under paragraph 2 hereof; then st payable on the Note, then to the-principal of the Note, and then t6 interest and
- princ‘itp 1 on any. Future Advances. :

Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain ‘a priority over this Deed of Trust, and leasehold: payments or ground rents, if any, in the
manner provided under-paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
. to the payee thereof. Borrower shatl promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
*Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be

- required to discharge any such lien so.long as-Borrower shall agree in writing to the payment of the obligation sécured by
such lien in a manner. acceptable to Lender, or shail in good faith contest such lién by, or defend enforcement of such lien in,
“legal proceedings which operate to prevent-the enforcement of the lien or forfeiture of the Property or any part thercof.
5. Hazard Insurance. Borrower sh keep.the improvements. now existing or hereafter erected on the Property insured

s iazards:included: “the tefm “extended coverage”, and such other hazards as Lender may require
: ¢ ds.as Lender,may require; provided, that Lender shall:not requirc that the amount of
iréd. t6 pay.th ured by. this Deed of Trust.. -. e

Borrower subject to approval by provided,

- Allpremiuims‘on {ifsurance policies shail be paid in- the manner

h Bo r making payment, when due, directly to-the

1acceptable t Lender and shall inclide a stan('dérd}mdriéafg.c‘

b : bei
" clause:in favor-of andin £t allshave the-right tohold .the .policies and rencewals thercof, »
and -Borrower shall:promp! ) en ‘and- all receipts of ‘paid premiums: In the évent of loss,
Lender may-make proof. of loss if not made promptly-

nsiirance proceeds shall beé applied to restoration or repair of
toration;or. repair:is eqonomical “feasible:and. the security of this Deed of Trust is
pair’ t economically’. ble or.if the security of this Deed of Trust would
pplied to the sims secure by this Deed of Trust, with the ¢xcess; if any, paid
or if Borrower fails to respond to Lender within 30 days from the
jer offers; to settle o' claim for insurance benefits, Lender

ither..to restoration or repair .of the Property

forwise agree in wiiting, any such plication' of proteeds 10 principal shall hot.extend

installments referred-to-in paragraphs 1" and 2 hereof or change the amount of

18 hereof the Property is acquired by Lender, all right, title and interest of Borrower

nd to the proceeds. thereof resulting from damage to the Property prior to the sale

or acqui t tent of the sums securéd by this Deed of Trust immediately prior to such sale or
-acquisition: « s 1 EOTE T A T R

6 Preservation - and. Maintenance of Property; ‘Leaseholds; Condeminiums; Planned Unit Developments.. Borrower

shall ‘keep the Property in good repair and shall not comimit wastc or permit impairment or deterioration of the Property

and shall comply.with'the provisions.of £ Trust is on a leasehold. 'If this Deed of Trust is on a unitin a

i hini ) it-d ) “all-of Borrower’s obligations under the declaration

i velopment, the by-laws and regulations of the

nt docun f a’ condominium or planned unit development

! ded : s ‘Deed:of (Trust; the:covenants ‘and -agreements of such rider

d shall amend and supplement the covenants-and agreements of this Deed of Trust as if the rider

curity. If Borrower fail to perform the covenants and agreements contained in this

d proceedin ommenced ‘which’ materially: affects® Lender’s interest in’ the Property,

~ including,: bul imited | “domain, lvency, gqgie~enforcemcnt,-or,arrangements_oq-proc_,e_edings involving a

-~ “pankrupt dent, then er at'Lender’s option, upon-notice to Borrower, may make such appearances, disburse such

sums  and take~such. action ‘hecessary. to protect Lender's - interest, including, but not limited to, disbursement of

reasonable attorney’s  fees: and-entry. upon the Property to make repairs. If Lender required mortgage insurance as a

condition of “making the loan secured. | ‘Deed: of Trusty Borrower' shall:pay the premiums_required ‘to maintain such

<: . insurance in cffect until.such time as:1 quirenient. for such insurance terminates in accordance with Borrower's and

-7, Lender’s written i\grccnmnt'or'ap’plicablc law. Borrower shatl-pay: the amount of all mortgage insurance premiums in the
- manner provided wder: paragraph 2: hereof. o S

Ll Any- I b .7L¢nderi;pursuant~».lo»,-this _patagraph-7,.with -interest thercon, shall-become additional

3550 d by this Deed of Trust. Unless Borrower and Lender agree to other terms' of payment, such

e 1 ¢ r-requesti / hereof, and shall bear interest from the

{ t ng principal under the Note unless payment of interest

aw, in: which”event: such. amounts shall bear interest at the highest rate

ined in this paragraph 7:shal equirc Lender to incur any expense or take

‘make; or cause to be made’ ies'up! and inspections of the Property, provided
¢r-notice prior- to any uch:inspecti ble causc therefor related to Lender's




tial; ction with any

-in”conne \
tion, are hereby assigned

condemnatiol
arxd»s‘n’all’b paid- ¢ %t : " ST e e :
Srdn the event oL total taking of U op ds shall be applie to. the sums secured by this Deed of Trust,
with the excess, P ' artial t_aking',ofgt ¢ Property, unless Borrower and Lender
‘otherwise agree. i ; secured. by-this Deed of Trust st i proceeds
n - is Deed of Trust immediately prior to the date O
ate of taking, with the balance of the proceeds

- asis equal'to that propor
taking bears t0 the fair market valueof
paid to Borrower. . - R Ll LT
7 If the Property is abandoned by Borrower;or if, after notice by Lender to Borrower that the condemnor offers to make

n'award or settle a:claint for damages, orrower failsto respond o Lender within: 30 days after the date such notice 18
- .-mailed, 1€ der s’ rized: to coll ply the proceeds, ‘at Lender’s option, either. to restoration OF repair of the
. ‘Property.or {0 the d-by this'Deed ol pust, o8 i
ERanE Ur),less,l_'ender, and Borrower otherwise agree in writing, any suchl application of proceeds © principal shall not extend
“lor pos}tponegthev due-date of the - monthly installments referred to in 'paragraphs }and 2 hereof or change the amount 0
such installments. " SN S S T !
T710; Borrower Not Released. B for payment OF modification of amortization of the sums secured

. X
by this Deed of'l‘rust'jg‘rantéd by. er-10.any in interest of’ shall not operate to release, in any manner,

. athe liabi_lity./'of-;ﬂt}re ;brig‘maléBovrrowarf d’ ower's” An . “Lende be required to commence
‘proceedings against: suc successor - or X s¢ 0. X ime f Y1 i rtization of the sums
ecured by this Deed of ‘Lrust- 50 O > : iginal b ( g cessors in interest-

Forbeatance by Lences t.a-Waiver. ;. ny £ : ¥ : isi ereunder, OF

i otherwrse'aﬁorde’d by. appli_cab,le‘ll w, shall not iver of isc of any Su iaht or remedy.

:+The procurgment of insurance or-the P 2 y all not be 2 Lender's

: erightto ‘acc'elérate'the maturity .0 4 by this Deed of Trust.” -

L 12.‘,»RemediesCum';ﬂaﬁve.-‘: ies provi i Deed of Trust are istinct and cumulative to any other right
is Deed £ Tru nd.may be exercised concurrently, independently OF

nd A ound; Joint. and Several ‘Liab . Captions. : T
and the rights hereunder. shall inure 0, the.T i CCESSOrs o
sions of pardgraph *{ 7 hereof.” ‘A\l"coverr’:'\rit's‘"’z‘xnd" onts Of BOrTOWer shall be joint’ and several.
f the paragraphs of this Deed of Trust:are for convenience only and are not o be used te
ions hereof. : .
~Except :potice plicable_law 10 be given in another manner, (a) any notice to
Borrower provided.for in ¢ g h y mailing such notice by certificd mail addressed to Borrower at
the Property ‘Address or, at suci ¢ -addr r may. designate by notice 10 i i
(b) any notice 0 Tender shall be given, U i turn receipt requeste
#isuch other-address-as: Lender. may- desig! Borrower: as provided
Decd-of Trust shall.be deemed 1O have: ive orrower or Lender when
- Uniform Deed o 15 prcming Lay ...This form of deed 0
d ifi ants with limite by, jurisdiction to constitute 2 ¥
This Deed of Tru shall be-govern d by the 1aw of the ju in which the Proper s located.
ovision or'cl ed:ofeT te conflicts Wi plicable law, such conflict shall
smns‘,of; thi cor-the: D can be given effect. without the conflicting provision.
rovisions of’ ed St an declared to be severable.

end the:p 5
- 16 :BOITOWEr'S Copy- Borrower sha copy of the Note and of Ihis Deed of Trust at the time
of execution-or aft rrécordatic;irx ereof: LR f S
- .17, Trans of the Propertys Al p part of th ‘Property or an interest therein is sold of transferred
i er's pri , ex ling (& e creation of 2 fien or encumbrance subordinate_to
jon of a pur ity i chotd appliances, a transfer by i
{ “upon the death of a (d)- any Jeasehold interest O
_not contaln ng an‘option ! ) & ‘Lender may, ion; i i
: immediate1Y'_dué: nd payable. - Lends 1l have waiv
'.,and]the’:perso' jom the ! :to, sold or transferr
i i i ; n’ the sums sccure
der-shall 1equ ! ved. 0 acccleratg;prov' ed in this paragraph 17, if Borrowe!
"in-interest has W “assumipti eIt Sted in writing BY Lender, Lender shall relcase Bor
- all-obligation under. st and the:Noté. 7 : A IS T S
SR § Lender gs su 1 ! i ) vof.acccle accordance with
paragraph ‘14 here wotice st all p ariod of not. 30 day the date t ‘mailed within
-~ which Borrowar‘may.p y 15 dec! due. ' 1f Borrowet fails:to pay such sums prior 1o the expira such period,

- Lender.may, without further notice demand on Borrower, invoke any remedies permmed by paragraph 18 hereof.

NoN-UNIFORM COVENANT Borrow'er and Lendér"further"cbvénant and agrec as follows:
Remedies. Except as provided tir'\,»paragraph 17-hereof;. upon Borrower’
in this Deed of Trust, includi i“the, coven pay when due any sum
Trust, eration shall mail notic rrower as I d.in- paragraph 14
breach; (2) g «
Borrower, by which
notice may result in
inform Borrower of
of a default or any
specified in the notice, L
due and payable without: emand:and: may
jaw. Lender shall be entitle Ilect all reason?
. paragraphqlsy including, but mited;‘tq,_reasonable attorney’s fees- .
27 3t Lende 'fnvokes the’ - sale, Lender shall execute or. cause, Trustee to execute 2 written notice of the occurrence
of an event of default and 3 ‘{p CBUSE o Property;to be sold, and shall cause such notice to be recorded
Jin cach county in; which, 11 . “part the ! ofice of sale in the
ie bed by, apphi aw, to | wer and ! i After the lapse of
- requ ) y at public
¢ in one or more
¥ one §a y paxce f the Property by
cdu\ed.snle. Lender of Lender's designee may purchase the

cd cony ~Propcrty so sol
.shall b prima facie evidence of t
ed e sall n the following order: (a) to alt reasonable cos
onuble ,Trilsph:c"s‘ahd,:morriey‘s foes and costs of title evidences
if anys to the n s legally cntitled thereto.
ithstanding L \ceeleration of the sums socured by this Deed of Trust.
snder to enforce this Decd of Trust Jdiscontinued at any time
rstant. 1@t v 50 ained in this
: (a) Borrawer pa i
;- Advances, if any,
of ‘Borrower contained in U i :
ng the covenants and agreements of Borrower
dies as provided in pnragraph 18 hereof,
such,action as Le_nder,may,rcasonably require
'rty’ar'xd'Bdrrower‘sobligat'roh to pay the sums




yrent al y Borrower, this Deed of Trust and
cceleration had occurred. .
As additional security hereundcr, Borrower
jor to’ acceleration under paragraph 18
rents as they become due and payable.
',Property, Lender, in person, by agent or by .
pon, take. p ion of and manage the Property and to collect the
il re nts collected b ’Lc or the teceiver shall be. apphed first to payment.
ut not Timited to, receiver's fees, premiums on
is. Deed of Trust. Lender and the receiver

nder’ opuon pnor to full reconvcyance of the
‘Such. Future Advances, with interest thercon,

ating, that said notes are secured hereby.
“of Trust, Lender shall request Trustee to rcconvey
/idencing indebtedness secured by, this Deed of. Trust.
t.charge to.the person or.persons legally entitled

thefeto, Suc pers ' D cord [ aj T e
3 ute Tmstec. 1 : a abl ] rom t rcmove Trustee and appomt
C i ) of the. Property, the sticcessor trustee shall
nd, by appllcablc law.:..: . .

A. D }l9 81 befoxe me, the undersigned, a Notary

' duly commwsxoned and sworn personally appeared

described in and wh executed t go ng instrument, and acknowledged te me

and Vo untary act and deed for the uses and purposes

Form L 28)

(‘a‘l» i Fn'rn ia

Zr7.

: » : ,
Pic neer National Title Insurance G/ mpany, Form L 28}




i A ] 19._81_. before me, the undersigned, a Notary

duly ommxssmned and sworn personally appeared

10"
Pal
=

wh executed the foregomg mstrument, and acknowledged to me

jereto aﬁixed the day nd year-

W: Ti+10 Co
’ ']9 a1 mMclackA L.
on Faze 2853

_mmza&—-———
; EVjYN BlEHNE Cozn{y lzk

and




