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d. States-of America, acting through the Farmers Home Administration,
od the:Government,’; as.evidenced. by, one or, more-promissory. note(s)
%hich has been executed by Borrower, is ‘payable’’to the order of the
: of the Government upon any._ default by

AR P gl { T} i coshanh i st et U

And the note evidences "2 loan to Borrower, and the Government, at any time, may assign the note and insure the
paymenit. thereof pursuant to’ the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or
any other statutes administered by the Farmers Home Administration:

Anditis the purpose’: and ‘intent of this. instrument’ that, among other things, at all times when the note is held by the

Lormidyd By i

~Government, or in the event the Government should. assign this instrument without insurance of the note, this instrument

-shall secure. payment of the note;”but when the note is held byan insured holder, this instrument shall not secure payment

" of the note or attach to the debt evidenced thereby; but as to the note and such debt shall constitute s indemnity mortgage
. ‘to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And th instniment also sétures-(he’tecapfure of any interest vredit or subsidy which may be granted to the Borrower by
Govefment pursiint 16 42U:S.Cr§1490a:zorian 16378 3 S e e
: NOW‘{I‘HEREFORE{Sui,&c’dn’smeratipnj:oﬂ,thefgoan(s) and:(a):at:all-times when the note’is held by thé Government, or
. ifithe. event: the: Governiment; should: assign:thi instrument without. insurang of the;payment of the note, to cure prompt™
’ and any,renewals.and exten thereof and any agreements contained therein; (b) at all times when' the -
slder, 10 ‘secure performance of Borrower's agreement herein o indeninify and'same harmless the
5 dinst’Ioss ur i ce contrdet by reason’of-any default by Borrower, and (¢)-in any event and at
“all . eClre {Héprompt payment’ of; all-advances;and ‘expenditures. made by the Government, with' interest, as._
" hereinafteridescribed :and;thesperformance of ;every covenant and.ag ement. of Borrower crnitained herein or in-any supple-”
ower does. hg[glv)x,‘_grapt',\. bargai age, and assign with general warranty unto the
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-propert

; Township LliScuth, Range 12 East.
7 ying South of:the center linerof
“and Lot. 1 of Section T, Township 41 South,
lowing deseribed~portion: AT
owtiship 417Séuth, Range=12 East
Northiliné 6f thelright.of way of.:
erdi"East ahid West direction across said
éd by“Clarence M. Kirkpatrick et uxsnbo
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e thereto, and ‘all payments at

to- thé East:line of e
to''theiplage of béginning and being
3 rporation; “to-Albert .-
of Deeds;:page 4995 récords; of Klamath
“South, Rangé 12 'Fast of the Willamette
eridian, 'Kiamath Coun egon’, - ‘V'ng‘-d_eé‘“c”z"ib'e‘di'-po’rtioh;:Ef" SUILT T s
‘A1l that.part . f.the. Sk, * Section 6, Township 41 South, Range 12 East of the
: Willamette Meridian, described as follows: Beginning at the'NorthweS'_; corner of sald‘
S%5B;c thenee South .along, the i Nt o :

j'gation.aitbh'runhiﬁg“Easterly
thence Easterly following the said
_ nafcbnsﬁ.'K‘_d,aé oss the said!’
hence; North:on the East. line of said S%SEx to the
$5t1al thei'North line thereof,.2640 feet,
cépted portion'was conveyed by ..
' . by,

s, hereditaments and appurtenances thereunto belonging, the rents, issues, and

f Ievenues and incon i i mprovements and personal property now or later attached thereto or
ecessary. to'the” use tHeréof,; ding, butnot' lirmited ito), ranges; refrigerators, Clothies washers; clothes: dryers; =
or-carpeting’ purchased ‘or financed in whole or in part with loan funds, all water, water tights, and water stock pertaining

: any time owing to Borrower. by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part-thereof or interest therein-all of which are herein called “the property”;

OLD the property. unto he Government and its assigns forever in fee simple.

heifs, executors, administrit

r$, successors and assigns WARRANTS THE
whatsoever except any liens, en
- AND'AGREES as follows;

per iy g LA GRS LI s
1 vernment, to make additional monthly payments of 1/12 of ‘the estimated annual taxes,
niums and other charges upon the mortgaged: premises.

. y ne
* servation, protection; or enforcement - of this lien, as
intérést'at the'rite borne by:the note:

* - Borrower

(5) Al advances by the Governme
t hout-d

i

_ y ; ieve” Borrower from breach of Borrower's covenant to pay. Such
interest, ;shall, be d,. ] j
bl

‘ , . 5 ] advances, with
‘ aid, . from, .thy - quxlu:bl_%,pgu_gcuqx ceived fro orrower. Otherwise, any bayment made by
may beapplied on the’note ‘or any indebtedness ‘1o overnment secured hereby in any order the- Government

g_gté:ielgzgl idence by the note solely'for purpose authobribzed‘by the Government.
‘hen dud all ta héﬁiﬁjﬁhg?ﬁéhté,.énédﬁﬁr’in : ,"zi'ﬁdfaisés‘s'xheiit's'lzi\vfully attaching to or assessed against
ing all charges'and assessments in‘connection with water, water rights, and water stock pertaix&i@g‘ o or

he real ptoperty:describcd above, and promptly deliver to the Government without




,_ L . - <867
the propert; : 'and under- insurance-policies approved by the Government and, at its
't such. policies. to th ment, - oL
improvements in’ good repair and make repairs required by the Government; operate the property ina
" good and husbandmarilike:manner; comply,with:such farm conservation practices and farm and home management plans as
: the Government from tifne to-time may. prescribe; and not to abandon the property, or cause or permit waste, lessening or
- “impairment_of. the:security .cavered hereby, or, without the writtén'coriserit’of-the: Government; cut; remove, or lease any
timber, gravel,-oil; gas, cgal;~.§;¢other;n1inerals except as may be necessary for ordinary domestic purposes,-.
: rdinances, and regulations affecting the property. > .
! y;i)r'te’irﬁbutsé “Government for expenses reasonably necessary or incidental to the protection of the lien
- ands i“hereofyand"to: fhe' enforcement:of or the compliance .with: the_provisions. hereof. and of_the note and any
* “supplementary. agieement’ (whethér. before or-after default), including b\%‘tﬁn‘ot}lif,ﬁit"éd to costs of:evidence: of ‘title to and:.’.
and survey. of the property, costs:of.recording this and.other instruments, attorneys’ fees, frustees’ fees; court costs, and
...expenses of advertisirig,.@gﬂir\\\g;%nd; nveying the property. - N Vot o h :
~~(12) Neither the propeity nor any portion thereof or interest therein shall be assigned, sold, transferred, or encumbered,
~voluritarily ‘o othetwise; ' Withou ttefi*consent-of the- GovernmentThe Governriént; shall:have the sole and exclusive
" “rights°as mortgagee hereunder, including but’ not limited to'the power to.grant consents, partial releases, subordinations,
- -and satisfaction,:and:no. insured. holder:shall.have.any. right, title: or. interest, in.or. to_the, lien or.any benefits hereof. .

- '(13) ~At all-reasonable timesthe vovemmé‘n't"an its agents may inspect the property to ascertain whether the covenants
and agreements contained herein or in any supplem agreement are being performed. . . .
. (14) The Govém_’r'rgqn‘t’.may (2) extend or defer the maturity of, and renew and reschedule the payments on, the debt

v,iéienqed by-the note or any indebtedness to the Government secured by this instrument, (b) release any party who is liable
the note or ebt from ty to'the Government, (€) release portions of the property and subordinate its lien,
: d (d) waive any other of its rights under this’inStrument. Any and all this can and will be done without affecting the lien
. Of thelpriority¢of this instrumeént or Borrower’s or any.other party’s liability to the Government for payment of the note or
.- 'debt -secured by -this- instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by the
"~ Government--whether” once. or often-in" exercising any right or remedy- under this instrument, or otherwise afforded by
applicable’law, shall not be a waiver of og,prlgc}fqd)q‘ the exerci ; .of any such right or remedy.
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.5 . (15) . If at-any time it shall appear to.the Government that Borrower ma} be able to obtain a loan from a production
" credit"association, ‘a -Federal -land bank, or other responsible cooperative or private credit source, at reasonable rates and
. terms for:loans. for similar purposes and periods of time, Borrower.will;upon thé.Government’s request, apply for and accept
such loan in sufficient amount to pay:the note afid any indebtednéss seciired tiefeby anid to pay for any stock necessary
to be-purchased in a cooperative lending agency in connection with such loan. "~ ‘ ’

(16) - Default hereunder shall constitute default under any other.real.¢state ot crop.or chattel security instrument held or
insured by the Government and executed or assumed by Borrower, and.default:under:any such othef sécurity.instrument
shall constitute default-hereunder. N Mo s U I it

{17) SHOULD DEFAULT occur-in-the :performance or discharge of any obligation in this'instrument or secured by this
instrament, or should any one of-the ‘parties named as Borrower die or be declared an incompetent, a bankrupt, or an
insolvent, or make an assignment-for the benefit'of creditors, the Government, at its option, with or without notice, may:
(a) declare the entire amount unpaid under the note and any indebtedness to.the Government hereby secured immediately
due‘and’payable; (b) for thie accotint’of Borrower, incur and pay redsbnable expenses for-repair or maintenance'of and take

" possession of, operate or rent the. property, (c) uponfapplication by it .and production of this instrumext. without other
evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers
of receivers in like cases, (d)-foreclose this instrument as provided herein or by law, and (e) enforce any and all other
rights and remedies provided.herein or.by present or future law. - ‘ o ’

(18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to
be 'so paid, (c) the debt evidenced by-the note and all indebtedness to the- Government secured hereby, (d) inferior liens
of record required by law or a competent court to be so paid, (e) at the Government’s option, any other indebtedness
of Borrower owing to-or insured by the Government, and' (f) any balance to- Borrower. At foreclosure or other sale of
all or any part of the property, the Government and its agents may bid and purchase ‘as a stranger and may pay the Govern-
ment’s share of the purchase price by crediting such amount on any -debts of Borrower owing to or insured by the
Government, in the order prescribed above. .

(19) Borrower agrees that the Government will not be bound by any present or future laws, (a) providing for valuation,
‘appraisal, homestead or exemption of the property, (b) prohibiting maintenance of an action for a deficiency judgment or
limitirig:thé amoint’ thereof or the' time iwithin which such-actiori"may: be-brought;-(c)"prescribing any other statute of

- limitations; (d) allowing ‘any: right- of: rédemption ‘o ‘possession :followirig-any foréclosure 'sale, ‘'or () limiting the conditions
whiéh the! Goveriiment ‘may: by ‘reulatioir impose ‘including the interést: rate’it-may'charge, as-a: condition”of. 4pproving a
transfer of the property to a new Borrower. Borrower expressly waives the benefit of any such State law. Borrower hereby
relinquishes; waives; and-conveys-all rights, inchoate:or ‘consummate; of descent,; dower; and curtesy.

1(20)* If any ‘part ‘of thie loan for which this‘instriiment is giveri’shall be Uiséd ‘to finance the purchase,’ construction or
répair of-property’to be‘used a5'an‘ owneroccupied dwelling (hérein called“the 1ds to

» v lled*** welling”Y and’ if:Borfower intends 'to sell
or 1ént the:dwelling @nd shds obtained the Govemnnient’s consent’to do ‘$o°(d)ieither Rorrbwer nor anyoné authorized to act
or: Borrower, will -after :receipt;ofia;bona fide, offer, refuse to, negotiate for the sale or rental of the dwelling or will otherwise
navailable-or; deny; the dwelling: to, anyone because; of ;race; color ;. teligion, sex,.or. national: origin, and (b) Borrower
recoghizes as illegal and hereby disclaims, and will not comply with or aftempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex or national origin. 30 g
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Address is°d ént to Farry Administration,
Oregoti 972057 a ‘in the Farmers' nistration Finance :
s.(which;ng address'shown above). ..

striiment which'can’ b
declared ‘to:be ‘severabl
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