TRUST DEED ~

: H;a'y,.'bf' g _Feb‘ruars'?‘?

Kiepke and. Betty M,

g C;' TS

Kr_iébk"é”';}_lu‘s"r;)'ahd and Wife. ...

o CHTECRAED
cooioseen o - WITNESSETH: -
tor irrevocabl grants, bargains, seII‘s."‘a“{iii\cohye}'s” to frustee in trust} wi
Klamath 2.2 .County, Oregon, ‘described as:

. : \"ording to the official ‘plat’ thereof '
ffice [6f the!County Clerk of Klamath County; ‘Oregon;” EXCEPTING

AGON TRATE ACREAGES 'NO. 1, ac

t

g at 'Vthé’No

g 2f. the Northerly cormer of Lot 5, Block 4, WAGON TRATL AGREAGES NO. 1,
e Southwesterly along the Westerly line of Lot 5, 30 fee » thence Southeasterly
210 feet,; 'more’or less, tothe most: Southerly corner of Lot 4 id Block 4, thence

‘North 45036' 15" “We_sht-' 209.74 féet’,j:o; the point of. beginning:

> togother with all’ and’ singular- the t , heredit. and .appurtenances and all other rights thereunto belonging or in anywise
" now- or hereaiter appertaining, and -the rents, issues.and prolit

s thereof and all fixtures now or hereatter attached to or used in connec-
oy tom, with said real estate. ... o
i3 " FOR'THE PURPOSE “OF 'SECURIN

"Fivé fhotgar

tg és},' tlggfeb;; abccor'diin'g, to 'tlvze' ter;ns bz’ a prbmiséor&
: Imal payment of ;‘irip@:ibal and interest hereof, it

10 12 ewith, payable to benetic ry fder dnd ma
! LU ITLER 24 IR 0B O v By 2 v S

" hot sootier pé;ld, to be‘due‘and payable o At matur»lty' , 19, e
T The.dats of maturity of the debt secured by this instrument is the date, stated above,
" bécomes due andpayable. In_the event the within describedpropétty, or any part thereof,

on which the tinal installment of said note
or any interest therein is sold, agreed to be

.. sold, conveyed," assigned - or” alienated by the’ grantor without  first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured iy this instrument, -itrespective of the maturity dates expressed therein, or

* . herein, shall become immediately due and.payable. gy
IR The above described real property:is. not ‘currently pisd “for "agriciituraif Himber or‘grazing purposes.
trust deed, grantor agrees:' ' (a) consent to

To:protect the securit
el O SrOleEt p eser v

3 .the making of any map or plat of said property; (b) join in

siid property i good condi ion~granting-any=ecasement “or creating~any _Trestriction’ thereon; (¢) join in any

“-and repair; not toremove, or, demq any. building or_improvement: thereon;. ;. isubordination_or other adreement alfecting this deed or the lien or charge

not to commit or. permit any ‘wasio id property; ; LR *thereot; (d) reconvey, without warranty, all or any part of the property. The

. .. To- complete or restore - promptly and in good and workmanlike ~ Rrantee . in. any reconveyance may be described as the “person or persons

. manner any building; or: ‘improyementiwhich :may be -constructed, damaged ‘or.: legally: entitled. thereto,” and the recitals therein of any matters or., tacts shall
. ed thereon, and. pay. when dug.all Costs incurred. therelor. ;

) R e g‘onclusive. prool of the truthfulness thereof. Trustee’s fees for any of the
3. To_comply ‘with all. laws; ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
d ‘restrictions n{{ech'ng ‘said property; if the beneliciary sc requests, to “10. Upon any default
such’ i ¢

3 i 2 . t by grantor hereunder, beneliciary may at any
fime. without notice, either in person, by

pursuant to the: Uniform Commer-,
ay require-and fo pay for ' f; 3 y

s, well_as_the ‘cost of all
agencied\ as may be di

& such’ finar agent or by a receiver to be ap-
~ . cial Code" as . the; bémdficia inted by a court, and without refard to the adequacy of any security for
proper. public oflice, o the indebtedness hereby secured, enter upon and take possession of said prop-

i LOR* erty. or; -any: part..thereoi, in-its own name .sue or-otherwise coliect .the-rents,

issues and fits, ipf:luding.lbqse\past due .and unpaid, and apply- the same,
. coliection rmaledimg &

By "l[ilirig' othice; r

“beneficiary, . T B S e a1 s e

. To provide” an cohtizqusly - mainkain insirance )

now or: herealter crﬁ‘t'ed_,op (t_hé.said. premises against Joss. or damage by lire
irils: a

less'ebsts' and expenses ‘of ‘operation and’ ) 'y, ble atfor-
riey's“fees’ upon: any. indebtedies: secared hereby, and in such order: as bene-
and suchTother Biz: 5 e Ty, Irom time to time require,: in i T : .
an-arfiount e 1ok BT VE U™ wiitten. in.

liciary ‘may . determine. ARES N Lo R
an “ariount .no¥ less than. x4, ¢ s 3 - ... 11. The entering upon and taking possession of said property, the
companifs. acceptable tgithe baneticiary, with loss payable ta the latter; all - collection of such rents, issues and prolits, or the proceeds of tite and other
policigs of Fnsurants Shai I bedgliveréd . fo.the beneliciary .as -soon’ as insured;. licies or ion or awards for any taking or damage of the
il the gmntpr_?all fail for Amp 284soh to procure any such Jinsurance and’to” property, and the application or release thereof as aforesaid, shall not cure or
- delivet. said *polici€} o"th - peneliciaryi-at. least filteen.days prior to the SXPUE:r < waive-any..default or. notice of. delault hereunder or invalidate any act done
tion " 6L arfy “policy, ot arice Thi (o Cherealter placed .on-said. building: pursuant 'to such nofice. -
the - befeliciarys, may ;procure. the »ame .at. grantor’s expense.. The! amount i .
collected ymider. Eny,egjr;; on’,othqr\.insurance policy ‘maybe applied by benefi- 12 Upoi

el

indebted:

ndelault: by ‘grantor in pay of an;

! secured

GEFe 2 tyrdh ici in hi: { any agreement hereunder, the beneliciary may
.~ ciary. .upon- any, indebtednasy sectired -hereby.; andin ‘such-order. as beneliciary .. hereby or in his performance o. Y. agree i Py

may delern?‘;ng;lor at ogtion of" ’-benéhcmyy thie ;eim're amount so -collected, or - declare all sums secured hereby y due and- pay ] sucI:i as

any part-thereofi;may, be.released -to_grantor, Such. application. or relcase shall . event the beneliciary at his election may proceed to foreclose this trust dee

not cure or waive -any deifault orn
. act QQne:g%su;::bk;gsd;r:z&“ free from Consln;cﬁon Lens and to pay all execute and cause fo be recorded his written notice of default and his election
taxes, assessments and other'charges. that ‘may bellévied or assessed upon.ar: tgﬂsel{l};thef said .described .""ﬂ' property to satisty the obhgauons..seal{ed
. égafnst,'saidr‘properly{‘hﬂofe any part -of such taxes, assessments. and othie whereupon the ‘trustee: shall fix the time and place of sale, gn‘ei n(éll(}e
charges become past due or delinquent. and promptly deliver receipts therefor  thereof as then .rcqu:.redo b§ law7 "':,"d %rg«;e;d to foreclose this trust deed in
to._beneficiary; should ‘the grantor lail to .make payment of any.’taxes, assess- = the manner provided in OR 8.6- to 86.795. .
¥ ntce’ 11 ;- diens ort other. charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
payment ¥ providing *beneliciary with funds. with which to then alter. default at any time prior to five days before the date set by the
" . .make ‘such_payment, benefici may, at'its-option, make payment thereof, trustee for the trustec’s sale, the grantor or other person_ so privileged by
nount ‘5o paid intérsst-at thetrate set forth in the note secured . RS 86.760, may pay to the benef 'y or his S in interest, respec-

bligatic ibed; aragraphs )6 and. 7; ofcthiy

e of default. hereunder or invalidate any in'equity-as’a‘mortdage or direct the trustee fo {oreclose this trust deed by

andithe aimount 'so paid; wit
hereby; together .with; thy

tively, the entire amount then due under the terms of the trust deed and the
trust; deed, shall :be,.ad ol the debt. secured by th (s obligation” secured thereby (including costs and expenses actually incurred in
trust “without : “trom bréach- “any''of  the orcing the terms of the obligation and trustee's and atforney’s fees not ex-
oven: s dforesaid, . the “prop-} ceeding the amounts provided by law) other than such portion of the prin-

cipal. as would not then be due had no_default occurred, and thereby cure
m.;lge delault, in which event all foreclosure dings shall be di d by
e trustee.

X N H 14, Otherwise, the sale shall be held on the date and at the time and
il csums' secured. by thi
a.breach; of this trust. i

lace designated in the notice of sale or the time to which said sale may
ici ol strust.deed.”,, .. oy 1y e be postponed as provided by law. The trustee may’ sell said property either
““Ta"pay all’ costs, 'fees and ‘expensés of ‘this Hitt iniud: 8 the cost™ ™" 'in’ one parcel or'in separate parcels and shall sell the parcel or parcels at
ol title”search as well Aas the other costs and expenses of the frustee incurred auction to the highest: bidder for cash, payable at the time of sale. Trustee
in’ connection with or enforcing bhga(upn and trg:sfe\e;s‘gnd‘vaﬂo{\ney's sh, i i
; NN ST PRGUDI ke ey

fees actually. indurred.s, 3¢ TR w K R A t erty. 'so’ 5old,: but without" any ‘covenant or warranty, express or it
. 7..To appear in. and -defend any. aclic 2 1 plied. The recitals in the deed of any matters of fact shall be conclusive proof
H;ﬁg‘m;ﬁefs QL‘?Z?L}H,! ,C!af}tt-.-?ftzfms(ff?im’!’ﬂ In;any,suity.,7; of nthe: truth hereot, . Any.- person, exclgding the trustee, but including
Wi {crary, or, [rystee may. appear, ‘incly sy the, grant iciary,.may, h at the sale. St el e -
Heh, Sy on Y ey, appear, 8, 5 the, grantor « I 21Y.may. purchase at the sale 0
e"»jfc‘g""rkg”,g;{'.‘fgrx::.gil'::g;:";ge.?:::“_.:":e.‘ 15.. When : ells pursuant to the powers provided herein, trustee
rdees :mentioned,. in. thisy‘pnmtémph. 7,:in-all cages ahall.be.. ";'P‘Ii'. "P“""Y"he proceeds of sale’to payment of (1) the expenses of sale, in-
" fixed by’ the trial court and in the event. of an' appeal ftom any judgment or ** :l‘l‘n::fy (czjo;r;p:;‘::aggﬁ
decree-of - theitrial. court, - grantor further agrecs to pay a'uch sum .-u.the ap- '
pellate corrt 'glga}(l.},g\dlgdde\ IS bl as the benel Y8, 0, trusteg's

Arustcdeed -im,
3 ot

A

n -or - procceding pt;rporti;xg fo .

having” recordod liens subsequent (o the interes

vt dued -aa their-intorerts may appoar- in. the arder
aulpilu il any,

su: *

of ‘their priority ‘and - (4)- the
£ tho frantor or.to his successor in interest entitled to such

B

. 8.4In thé event ithat iRy poitie e all*of ‘said. propeity shall beé ‘take: E "I6, For any reason “perrmitted by ‘law Beneficiary ‘may from time to
under the right of ' do or condemn b y shall have the time int a or 3 10 any trustee naimed herein or to any
-right, it it so elects, to require that all or any portion of the monies payable . g cicior trustee appointed hereunder. Upon such appointment, and without
as compensation :for. such taking, which are in’ excess of the amount required conveyance to the successor frustee, the latter shall be vested with all title,
to' pay all ‘reasonable costs, . expenses .and “attorney’s le'es necessnrt{y. paid or powers and_duties conferred upon any trustee herein named or appointed
. incurred by grantor: in. such - proceedings,” shall, be paid to benelu:mr'y and hereunder. such ; and substitution shall be made by written
+applied- by it tirst, upon an);'r‘msotnble‘costs,am_i expenses and atforney’s fees, . -3 d by beneficiary, ining reference fo this trust deed
;-both, in_ thy trial and  appella) € courts, | pecessay J}“","”W by bene- 2nd- iz5; place: of: recond, wiick; w=hen recorded in the office of the County
-~ Heldry ‘in “such ‘proceedings ~and’ the “Balance spphed?. v zhn indedte 5 o 'Recorder of the county or counties in which the property is situated,
secured -hereby,’ and.-grantor agrees, at its own expensr, to fake swod o okt be conclusive prook of Pproper i of the trustee.

and, exccute such instruments g5 shall be necessary 'in obtaining such com- - U 7. Trustee accepts this. trust when this deed, duly execufed and
’pm‘":mo"' X:o;p’,tl{}mufogngegegg@:‘)"nil;:qtﬁ;f; upon written ,edu“‘ of bene- °  acknowledged is made a public record as provided by law. Trustee is not
"ficiary, “payment - of .its *lees" dnd presentation- of this deed-and the note for - 9blidated to notily any paity hereto of pending

)

; nein, sale undfr any other dead of

i : b : b i trust or of any action or pr in which grant icinry or trustee

- endarsement: (in case of fuil reconveyances, for cancellation), without allecting . - P *ding ', frantor,

<the:linbility. ol-any, person for: he paygient, ql\‘tlgokindelgujpou\, drustce may r_g.‘f}h“{,’..‘lff’ a par f’i""’ff?’"?b action or proceeding is brought by trustee.
LA oLk RESOR a¢ ae R AR N ial SRR AL I ST R i (R i N

- NOTE: ThetTrist ‘Deed! Rk rc?/fdai"tﬁb'l;ihe*'iruslair"'hcrouridérz’muﬁ“ﬁu"'&hhi‘r an*atlomey L Whs" is an’‘active’: member t of ‘the* Oregon  State "Bor, o bank, trust ‘company
--or savings -and loan association” outhorized fo.do: business under the laws of Oregon or the United States, a title insurance company outhorized 1o insure title to real
s aeoparty-of this state, its subsidiacies. affiliotes, anents or branches. the United States. ar ony aqency thereof, or an escrow ogont licensad under ORS 696,505 1o 696.585.
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tors, p

Organiztin

: -applies; to, - inu,

onal rep,

" :Contract isacy

re ntativqa‘
! f

hie “proceeds ‘of

éranior's DPersonal,  fam;r

res . fo. the'

.he:reto\, thoir- Reirs, .legnteesf, é'evisees, administrators,‘exéc;:-
shall mean the ‘holder and owper, including pledgee, of the
d_and y ’

°4.and whenever. the context so'requires, the
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“ ' COFFICTAL
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Roland"E
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Yy Without warranty,
92{:‘65&‘:.

: certify that the within instry-

“ment vas received  for record on the

L9th.day of i February, S19:8L;

: o'clock.P.M., and recorded
M81...

: or as 'dOCiJm'ehkt/fee/file/

t/microfilm No: 96125 ,

Mortgages ‘of “said- County:

my  ha; seal “of

o
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