" and’ execute ‘such .instruments a5 “shall “be hecessary’ in obtainind such icom-" |
o m ? el ¢

as Trustes, and

SR

as Beneficiary,

WITNESSETH:

.'Gratitorvxrtevoqabl_}"' grants, barééigsé’_éé!lé_énd conveys to_trustee in-tru ¢ power’ of ">§alé,'th't:: ‘propérty

: IG.amath ........County, Oregon, described as: o i Lo
Beginning on.the ‘Easterly line of Eleventh Street in the City of* Klamath
—r45 feet Northwes : :

B

Falls,

£-the most; Southerly corner of Lot 4 in Block: 68, NICHOLS®

" ADDITION:TO THE: TOWN OF LINKVILLE, now the City. of Klamath®Falls, in thél County

of {Klamath,r State;of ‘Oregon
Eleventh ‘Street 50. f ]

to the Northerly line of said ‘Lot 4; thence ‘Easterly along the Northerly
said Lot 4, '64.55 feet; thence Sogthwesterly at right-angles .to Eleventh

" 'ihe Edstarly line of ‘El&venith Stredt;”the

Tt of begin

e 20f- 01 ;. thence Northwesterly along’ th ‘Easterly line of
‘50 “féet; thence Northeasterly at righ angles to_Eleventh Street

line of
Street

SUBJECT T0: - That certain Trust: Deed executed by Grantors and »:h:x favor of Klamath
First Federal Savings -and -Loan: dated: August 7, 1978, recorded-in Vol. M-78, page

Ul
-ALSO 8UBJECT TO: A8
together with all .and singular’the

17509, Klamath 'Co n%% Oregon;.
g5%

hereditaments and -appurtenances and &

hich d % ol
SUSRES th%ggng pggg%@ggis%ﬁgig ﬁgagfbﬁ%" 3a u%lgge]%za(é{g%segf

%other rights thereunto belonging or in anywise

now-or-hereafter appgrlafning; and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate. - e . . .
FOR THE PURPQSE .OF SE‘CURING‘_VPEI‘?F ORMANCE of each agreement of »grantqr herein contained a

nd payment of the

THOUSAND: ONE'HUNDRED.F “4nd, *59/100=

=

, _‘rAcl'x‘ng"tb ‘the terms of a promissory

ot principal and interest hereof, if

e and, payable XA \ : . :

S > “of ‘the ‘debt ‘secured by this'ins fiin “the Sve.‘on which the linal installment of 'said rote
becomes . due and payable. In the. event the within described - property, or any. part thereof, or any interest therein is sold, agreed to be
sold, ‘conveyed, assigned or alienated - by the’:grantor without:first having-obtained the written consent or approval of the beneficiary,

then, at the ‘beneficiary's. option, all ‘obligations secured by this instrument, :'rrespective of the maturity dates expressed therein, or

herein, shall beco_me:immediately due and payable.., ... s
- The above described real properly is-not currently- used for
To protect: the security of this trust deed,” grantor agree. %5 the making of any map or plat ol said
1. To protect, preserve and: ‘maintain. said property. in good d. t

. and. repair;.not..to.. _or. demolish.any. building i

or.,; ¥y
not to c;mmlt or_permit any waste of said property.

property; (b) join in

i & g any or ‘creating any restriction thereon; (c) join in any
or,. improvement .thereon; _subordination  or, other_ agreement_affecting this deed_or_the lien or_charge
thereol; "(d) feconvey, without warranty, all or any part of the property. The

. To corjnptele"oz:\'restou&prompﬂy; and goodf‘anaj'wo;—kmnn!ike-rn grantee..in ..any. reconveyance may be described as the “persoii or persons

any - or - impr t which may be:constructed, damaged or *fegally entitled thereto,”” and the recitals therein of any
desfroye;l t;erepn,',and pay when due all costs incurred therefor. : b

matters or facts shall

e conclusive proot-of .the truthfulness thereof. Trustee’s fees for any of the

‘G gon:!ply:‘:}"ilhidll laws, ordinances, redulations, mvenan}a, - services mentioned in this paragraph shall be not less thar $5.

tjoin

h- #ir pursuant 10 the Uniform time without notice,. either in persor, by agent or by

lectingisaid prope:'fy; if the beneficiary so. rei 10. Upon any delault by - grantor hereunder, beneliciary ‘may at any

a receiver to be ap-

in ting ! . - : 4 .
<ial Codé’ s the:beneliciary may require. and_to- pay-‘for filing same in the pointed by a court, and without regard to the adequacy of any security for

proper. public ‘olfice; ar: oiticés, as well as thevcost. of all lien searches made ;. -the indebledness hereby secured, enter upon and take possession of said prop-
by - tiling 'officers ‘or-, searching “agencies as may, be deemed desirable by, th erty or any part thereol, in its own name sue or otherwise collect the rents,

bmeig_'ciary.w 737 w 3 T LT

issues and profits, including those past due and unpaid, and apply the same,
B fue o including Bl

1
on’ theib 45 3 less. costs - and: expenses of_op

< 4.-To provide and

attor-

oAl Y . i ry t . i - LRy B an by :
now’.or- heréafter: er,..-cted_;;on;lhei_wd;premxses{;‘-_agn;ml,:lossg:orydamage by fire ; _ney’s .fees .upon r_am_'_.rmdebtedness.;sewregi. hereby, and. in such order as bene-

and such other huaidgqs$ seneliciary . may. &r,énilime to time require, .in ,de e A . .
an amount fiot’ ”*2;"1?““;';, 3o ;gqemer;\i}l::. Value:..: 5 written Rt pon and’ taking possession
14 & 'y Wi

Iiaes"o["ins'u;ance‘-ihu 1 be i delivered to the ‘beneticiary as soon as insured;

of -said” brbpér!y, the

ry, with- loss payable to the Iatter;* al 5 fiort* of 7 jssues-and’ prolits, or.'the :proceeds of fire and other
1 tion or awards for any taking or damage of the

« ‘b e insi or i
1 ther_gr'éntor,shall~lnil;lar tany reason to procure any such insurance and_to _property, and the application or release thereol as aloresaid, shall not cure or

-deliver said’ policiés ‘to the beneticiary at least fifteen days-prior to the expira- waive any default or notice of default hereunder or in
tion of any - policy*.ol insurance: now. or hereafter placed on said buildings, pursuant to such notice.
the *beneficiary .. may.. procure the same at g(nnlor's expense. .The amoun o N o

_collected under any fi ur!
; Y,

validate any act done

127 Ugon défault by ‘grantor in payment of any indebtedness secured

’:‘indeb!ednesu;sccured thereby an i W e or.in ‘his .perlormance of any agreement hereunder, the beneficiary may

1 sums secured  hereby immediately due and

B ol ich i ed, .or declare
ne, or’at option ‘of* beneliciary -the entire amount 50 collected, -or dCCC O neliciary at - his ey o mey proceed fo fo

mi

any part ‘thereol, nﬁy’~-be'relcascd?lo"grantor.-T-Such ‘application or release shall
not cure or-waive any default or notice ol default - hereunder or invalidate any
act done pursuant; foysuch notice. oo AW U0 | .
J...5To keep ‘said . premises ' free_ from co ttuction Lens and to pay.all
taxes, assessriients -and other charges that “may’ bé; levied or assessed upon or
against aaid»progerty&be!oré‘du?y part -of dsuch ta:les,daisessments ;andh oli;er Bere i me. then, required by ey
charges, became- past due, of elinguent an promgtly eliver receipts therelor: >’ jp i o {,as. then requirts, =,

to- bsheficidri'; 's}':‘bdld:'lhrgrnntor lail to make payment of any taxes, assess- the'manner-provided in ORS 86.740 to 86.795.

“*execute’ and

payable, In such an
reclose this trust deed

in equity as a mortgage or direct the frustee (o foreclose this trust deed by

- advc}tﬁsemeq{.,gnd,‘mle. In the latter ovent the beneliciary or the trustee shall
: cause to ‘be recorded his written notice of default and_ his election

_to - sell ‘the said described real. property (o satisfy the obligatio

hereby, whereupon the trustee shall lix the time and place of sale, give notice

and proceed to foreclose this . trust deed in

ments, “insurance premiums, liens or other chardes  payable by grantor, either 13. Should .the beneliciary elect to foreclose by advertisement and sale
by. direct . payment .or. by .. providing, beneficiary with funds with which to then alter delault:at any time. prior fo five days belore the date set by the
! s f

make, such ipéymcnt,.’beneﬁcia

y,.at its option, make payment thereof, trustee for  the _trustee's sale, the ‘grc_mlor or_other person, so privileged by

Sod the amount so_paid, with interest at tlggegllg set forth in the note secured ORS 86.760, may pay fo the b -y or hi

X r. with, the o

trast deed, shall-be ded * Beco # the debt secured by this obligation secured thereby

trust deed,’ without waivel S any.Ti| arising:~from breach'iof sany of“the ''e

&:ovenanufhereolf’and ‘for. ;such payments, .wth interest: /s (aloresaid,: the: prop<y law) other

i‘:;‘ye, extent that they_ are bou for- the  pay the delault, in which cvent all foreclosure proceedings
ent . ! .are

: ayment ol 'the 0480 % ¢
‘described, nd’all‘such"p):yhten!.s‘_ahb"%'e":mmedinlcly due~and. payable:wi he trustee. .

{, respec-

15 m
aragraphs 6. and 7 of this tively, the entire amount then due under the terms of the trust deed and the

n

shall be dismissed by

+hereinbefore “described,; ell. a3, the. granto: “shall. be- bound to. th "cipal as would not then be due had no delault occurred, and thereby cure

out tnotice,- and the onp eol,shal{;;a,t the! option: ot the:beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
p v

‘render; all, sums :secul
ifute a breach of |

6. To" pay al % 1 e t
oftitlé- search as wel s the: other costs’and:expenses: fthe. trustee incurred: uction 1o :hi, =i 'for . cash, -payable .at the

JZexpensesof this {trus inicluding the cost”

‘!fEIX:,fiu andc‘_payablgt_and lace ‘designated in -the notice of sale or the time_to_which said sale may
y ’ iy e postponed as provided by :law. ‘The- trustee may' sell said property either
i Js and_shall sell the parcel or parcels at

time of sale. Trustee

" ' - g LI
_in. connection with or in_enforcing this obligation.and trustee’s and attorney's shall.deliver to the purchaser its deed in form as required by law. conveying

tees actually incurred. . L 5 .
-~ 7.-To .appear . in -and .defend. qny,aq(xpn,,og;rp(qqepgitngrvpgrparl!ng_ to, .. plie
affect the ‘security rights’or powers ‘of -t':e.nehcmry'or'trusfce'; arnd in’ any ‘suit,’ " of ‘the tristhlisiness thereof: Any person, excluding the
action, or proceeding in which. the beneliciary of. trustee may appear, including the grantor and bencficiary, may purchase at the sale.

'any"mil’lor-'lho:"loteclomn of-‘this. deéd, to pay’ s:and expenses; in- Vi SIS WRER G5 stee sells piirs " .

thel}:rgperly so sold, but without any covenant or warranty, express or im-
. Therecitals-in the deed of any matters of fact shall -be conclusive proof

“trisstee, but including

rovided herein, trustee

‘cmdi"ﬂ:"'i‘“"“"°i'-"m°.’“d"h'\bﬁnfﬁci""’" of; '8 atf 8.1 i be. - shall apply the :proceeds of : (1) the cxpenses of sale,.in-
i b

amount_ ol n,l(ornay,a,l_cps .mentjoned,.‘m this pacagroph

of the trustee and a reasonable charge by trustee’s

. . PP Ay y ’ ok + the. comp .11
“lixed by, the trial court and’iri the event of ‘an apped ‘attorney, (3) o the Shligation secured by the frust deed, (3) to all_persons

g

decrae ot -the trlal Cout, grantor ‘lurther “adrees: ta v, suchy sum:as- ap-. paving. récorded  liens rubsequent to the interest of th

%

o trusfee in the trust

- pellate court, shall adjudde rcn.v_pnnble as the beneliclary’s of trustee's attor- doed as their interests may appear in the order of their priority and (4) the
: it

noy's fees on ‘such“appeal. - o

ATE ‘miutially agreed that: (2 SRR
- 18.%In theevent:that any: partion ar all: sproperty !

under th inent, di in.or { t benet y.shall have, the

. surplus, to. ‘(hq'ﬁr_n'rgfor or,

to his »a;xcccssor'lirg,inlcresbtl entitled fo such

shall, be.taken L1537, ‘Forvany” reason per ritted: by law - boneliclary may trom time to
int, - Or. .to any trustec.named herein or to any

3 ght ol eminent, domain.or CONCCTIVE (ot .58 "the moni have me appoint-a. zor.
right, il it so elects,” to require-that ‘all ‘ar any porlion’ of the monies ‘payable ‘successor - trustea “appointed hereunder. Upon such appointment, and without
to

as compensation for such taking, which are in excess of the nmou'nt‘reqyired e
to pay all reasonable; costs, expenses and -attorney’s . fees necessarily paid or - powers mee1 dutics conferred upon any trustee herein

convey

trustee, the latter shall be vested with all title,

named or appointed

incurred by, drantor in such -proceedings, shall be paid -to beneficiary and ~ pereunder. Each su_t':h appointment and substitution shall be made by written
O e penelici St

applied by it lirst-upon any'irensunnblc costs and expenses and .attorney's fees, instrument

s relerence to this trust deed

both in_the trial and .ap te courts, ily” paid or incurred. by .bene- - and its place: of record, which, "hen recorded in the office ol the County
‘ficiary in such procerdings. and - the balance -applied : upon the indebledness - Clerk or Recorder of the county or counties in which the property is situated,

‘secitred: herebys- and‘nramonadrn;smt‘-vimown.swen“.:b.'Mkmiwc.h .actions ;- ‘shall* be, conclusive: prool ‘of: propoer Lapk of the

promptly upon: 'y pequest. i L

9, At any time and from time (o time upon written request ol bene-

ficiary,) payment “iol; its. dees*and.‘.p(escnmt_ion vok-thisy deed and: thegnote for:
endorsement (in case of full reconveyances, for cnnqe!mﬁon). without * atfecting

. t!gé:liab_i[jly:':ol fany person l_o_n' the payme t:of tl!lc;'(_ ndelitedne ‘;gry,stcg‘ mayiy

p
.-oblidated. to. notily .any. party hereto of pending sale un
Lw’;l;‘usr‘wor of tany-action -or proceeding in which granfor,

trustee,

. 17;: Trustee accepts this trust when this deed, duly executed and
acknowledded: is; made a public record as rovided by law, Trustee is not

der any other deed of
beneliciary or frustee

i e parly,unicss suchaction, or proceeding is brought by fuise

TOTE: The Trost Deod Ad provides ;n’{'mwﬁié"ir&s‘«‘éé‘ii‘a"éls‘.}"‘éur"‘}e{i}h e e dh aHamey.  who 13" Gn: oetl f1ka" Oregon” State”Bat,
o ! e to ;

‘s’ botk, nuit company

lzed. 10-Insura_title to real

or sovings @ oan: i : zed to wnder; the cm,;ot<.Omgon3nrgth;Up_lte&S_tglcg;
peaperty of ‘this ‘state, ifs subsidiaries, affiliote:

&

o 3 ted, t ny. quthoriz
> agents of Branches,* the -United “States or uny'ugenq_!hqreuf ? licensed under ORS 696.505 1o $956.585.




or, warrants_ thi
(a)* primarilyfor ugrantor's

(b

'he. loag represented by, the

ersonal; Iamxly, househpld -or.:  agricultural . purpases (se& Important Notice below),
mnrun 159148 SR n mwﬂ‘a

th q"_, except )
an dated August 7 1978 and

ve descnbed note and ﬂus trust desd are: -

atural-pe.

uszaﬁm\.ﬁlgmwhwm

eir heirs,. legatees; dawsees, admmtstrators, execu-
hall, mean. the’ holder and owner, including pledgee, of the’
nstmz &-this deed and Whenever the context so .-..quxres, the

iclude the pIuraI

corporatxon, and that the seaI afhxed to the ioregomg mstrument is the
i'porate seal ot sazd sration and ‘that the instrument was signed and
rporation by authonty of its board of directors;.

d- to be its voluntary ct

(OFFICIAL

58 - : or going trust deed AII sums ‘secured by saxd
ected on pay ent to you of any sums owmg fo you under the terms oi

.vl}i_v" %‘é

d’ frust dee& the

will bs made.

in booI\/reeI/volume No.M8L......on
L page 3032 ~or.as document/{ee/hle/ :




