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) R : . v.v " \( 3 ‘- : 3 B
he Director of Vete%a’x]ts' Affalrs, pursuant to ORS 407.030, the follow-
PGl a , .

_HOT. SPRINGS. ADDITION TO THE CITY
tate of Oregon, EXCEPTING THEREFROM -

Y

with ’the..tenemen h m privileges, ‘and appurtenances -including roads and easements used in connection
W) ELpremises;: electric wiring ;.. furnace _and heating' system, - water heaters, fuel storage receptacles: plumbing,
.ventilating, ‘water and irrigating sy: S; sereens, doors; window shades: and- blinds, - shutters; cabinets, built-ins, linoleums and. floor
co,verlngs, built-in.stoves, ovens, ‘e ectric. sinks,: air conditioners, . refrigerators, freezérs, dishwashers: and all fixtures now or hereafter
-Anstalle ,or.on-the. premises;. and ‘any shm!gbpry{ﬂgra.tpr{tlxnbgaznpw ‘growing: or- hereafter planted or growing thereon; and any
‘replacements of any. one or more of ‘the foregoing itéms; in *whoie'or, rt, ail of which are hereby declared: to be appurtenant to the
land, and ‘all:of i85 nd-profits of the mortgaged = : : ' :

+ Dollars

1 promise to sy o the SnATE or onecon ...F1Tty- Thousand and' no/100--:-= -

ety omtn bkt et : BTOIET RS LI T Dollars '50,7009 5;;00-2---«1"‘ ). with, interest’ from the date of
initial disbursement by the State’ of Oregon, at the rate of ) A ~"Percent per annum until such time is a
different interest rate is established -bursuant: to-ORS- 407.072, -principal‘and interest to be pald in lawful money of the United
States.at,thev‘ofﬁce of ‘the Director of Veterans' Affairs:in Salem, Oregon, as. follows:

| con or betore AP 15, 1981nncconcmnnnnnnnnomg 5.297.00 on. the
A nth" .7 thereatter, - plus .. one-twe'l fth of-m-onoeee “the ad valorem taxes for each
sitceessive  year on’ the: e :
‘-’and ‘advances: shall’ be.-

p_rjncipal.- X : . . s : o
ff'rhe"'qug date of the’ ast payment’shall be on or before k"\M_arlc,h 19, 208 mm e e e e

joby s‘“de§crlbed in' the mortgage, “and continuing untfl the full amount of -the brincipal, interest
ull id,” such payments: to’ be appled first as interest on the unpald balance, the remainder on the -

-In ‘the évent of:iransfer of ovmership of the premises or. any. part thereos, T will continue to be liable for p
1a all draw -interest. as.prescribed -by, ORS 407.070 from.-da L. such_transfer. it emrna
: .:u’u,!; 44(.:“?;(-”-4.“‘3“; UL 6T L e iy fu‘u_,"},-, o .
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ayment and
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orisubsequent;.

he, th Pi*c'misés,in : s
arrant-and' defend ‘same :forev the
hed by :forecl but shall run-with . the land

,sii_n'p!e; has..good: right. to. martgage saine, that, the. premises are free
"~ agal “claims and d ) ds of all p who ver, and this

come ‘yacant:or:unoccupled; not fo:permit ithe: r alior demoli of any. buildings. or im-
mnﬂg- ‘kte:en sameg,lnfixoodu‘_epmr te;complete -all: constru thin a.reasonable. time in
A% e partie: BT ‘ Loe

hereto & 3

T g 75 A RIS
.of the mor{;gage, against loss'by fire and oth zards in such
s: shall: be satisfacto; :to.the-mortgagee; to deposit with the mortgagee all such X
psll’ymentwin full“of - all . premiums; al:such insurance shall' be made_payable-to mqvmortgagee;

the -mortgagor in:case of foreclosure -until ‘the period OS de; pémn ‘expires;




t e ’ ritten consent of the mortgagee;
S 2 o E (AT 2 . : i iR T
-~ 10, To promptly- notify in writing of a transfer the premises or. any part or interest in same; and to
it f‘llxlmish:-'a‘?c&p.:;j of+ ) Sthe’“mi
" payments

1 aser shall pay interest as prescribed by ORS 407.070 on
from the £ transfer; in"all of ;this mortgage shall remain in full force and effect. . .. .
il 9 g et A, remain in Xofce and effe :

.. The mort e may, z ; : ‘mortgagor,; perform same in whole or in part and all expenditures
: 'énade_iint s0-doing th"n . the “employm: .ati to;secure :compliance withthe.terms .of- e mortgage :or the. note: shall::-
- raw-intere. 2 3 g

th ..
T : 3 (NQ s: shall .be-immediately.:repayable- by-the mortgagor . without:+ .
.‘demandand’ red ‘by: | v : TR : )

‘Default- in ‘any.of :th - OF’ agreeme erein ‘contained  or the’ expenditure of any portion of the loan for purposes
other;ﬂ:an'_those!speciﬁedtinjtlig application,-except by: written:permission of the mortgagee given before the expenditure is made,
shall‘cause the entire -indebtedness at the option of the’ mort; e to: become immediately. due 'and payable  without notice and this
mortgag lsub?}ect to~foreclosux)‘g : S : : :

2y [

ity

the e

- In’case;j for
rred in’ eonnection with suc!

Yo the Breach of"any.covenant of the mortgage, the morigagee. shall have
{the ‘rents, issues and:profits and "apply saine, less reasonable costs of collecti
e righ the: appointment of a receiver»to» collect_: same, .

d-srebrientd herein shall extend to and be

e right to enter the premises, take possession,
ction, upon the indebtedness and the mortgagee shall
AT SRS - S
ah nthe heirs, executors,” administrators, successors and -
tive ‘parties hereto, : - i e e
. T is* distinedly  understi agreed dthaty thise jectto-the provisionis of Article XI-A of the 'Oregon
Constitution, :ORS 407,020 :1 and’ any ° subsequ X - ang R rules, and regulations. which “have been*
issued ‘or.may:hereatt: ] ‘the’IDU_ f' 0. y £ ! Aff the \ 5. 0f*ORS - 407.020. - -

~y S, g
ral where such connotations are -

(Seal) . .




