8 then at tha beneflcxarys optwn, all obhgattons secured by, thig:insty wire

. "andrepair; not to, remova, or.
.-not to commit or permtl ARy wi

v and such ‘other -hazard$ as the benal:cmry makirom trm¢| to time réquire,zin

" an_amount..not. less than §

-companies * a eplable to - the- bereh’bm.—y, with: loss payable to the Igtter; all’ collectlon ot such rents, issues and profits, or the proceeds of lirc and other
or

"-the: benel:cmry may...
: collected! undu

“may determm
- ‘any part -thereol, 'may be relr.-a:ed .fo. grantor, - “Such_application or release shall
- not-cure or waive lany-défaultior: no!tce ol delault hereunder or mvahdale nny"

act dom: 1pursugnt o such noti

Cmén

make ‘such payment benehcmry may

- aety: hereinbelore descnb&dh usr\vell’nul.t}lougmnlc
e

E const:tugg‘;‘breucb‘ol.thxs ctrust.deed. (i rein Ay,

7.
‘allect"the seclrit, nghls ory; pt:};/eu of,

- and: execute - such instrumnents:as shall; be’ mccssnry in obtmmng such com-

hcmry, “payment. ‘of :its” fees:and presenfahon of - this- deed:and the note. for:
" endorsément. (in ¢ase of {ull reconveyances, for cancellahon). without aflecting -
L fhgtl‘tg‘bx!dy«

connec~

tb said ‘teal estate. : : v <

FOR\THE PURPOSE ﬁF SECUR‘ING PERFORMANCE \'i each” agreement of grantor herem contnmed and payment o! the
E IFTY::&: o

/ h ith,: Eé};gfici ‘ry b?‘b}der nd mads. b
G tasLREy i SERIERIRTTY
not soongr ;at"d, Yo b duia. f:lnakpety.abwc;l G

The date of maiunty 'of the: debt secured by this instrument is: the date, stated above, on which the final installment of said note
béebirics due-and ‘pavableIn ‘the event thé within: describediproperty, or:any part thereof, or any interest therein is sold, agreed to be
sold; - conveyed, assigned “or -alienated-.by the drantor” without first . Imvmg obtamed the written consent or approval of the beneficiary,
spective of the maturity dates expressed therein, or

nber’ yl.')i'”"gruzmg purposes.

:To protect the secunty of thzs trust deed grantor agree ( a) wnsenf to_ the making of any map or plat of said property; (b) join in
e T O profect, presérveand “maintain - said prbperly Tin " good condition " ~granting: “any T easementor “ereating “any restriction  thereon; (c) “joinin any
building o:,xmpmvememx fhereon,, sqbordmxlmn or..other agreement allecting this deed. or the lien or charge

=1 ereo[' (d) rttonn:). without warranty, all or any part of the property, The

2..To complete .,, restore promptly and. in good nd s " in any r may  be described as the ‘‘person or ' persons

any’ ment be - construc!ed dnmaggd orm legally—enutled thercto,” “and the recitals therein of any matters or. facts_shall
gestroyad thereon,” and e all oosgs mcurred therefor, ' - concluswe prool ol the truthfulness thereof. Trustee’s fees for any of the
~ 3, :To comply’ “laws, Drd]nanccs,\. regulatlons, covenanls, condi- - sgrwces mennoned in this paragraph shall be not less than §5.

o “Upon any deluult by grantor hereunder, benehcmry may at any
t;me wnhout notice, either in person, by agent or by a recceiver to be ap-
pointed by a court, and withou! refard to the adequacy ol .any security for
he indebtedness hereby secured, enter upon and take possession of said prop-
ny: part: thercul,’mufs own. name sue :or .otherwise collect.the.rents,
clydmg those .past due_and . paxd and apply the. same,
ta s ‘ol operahon and” coll
“feea’ upon) any mdebtedness sc:ured hereby, and m auch order ns bcne—
u:(ary ‘mayadetermine.: - =
11. The entering upon nnd tak g posse:smn ol sa:d nmperly, the

th
d‘rastm:hons ailectmg saxd
LIC. !

well : qs the: “cost, of ‘all lien, searches ‘mi
may be dcemed~ deumblc by.:the:

n!muausly mamfnm the !
ed on'the said-premises. against. loss ar damage by

237 nx, vv 4

now or hereafter ‘erec

writfen i

" policies-of -insurance shall’. e*a’p)nvered to. the. beneliciary. as. soon as insured, ion or awards for any taking or damage of the
il. the grantor. *ghall fail {for-any réason’ic procure any.such msumnce‘and"to property, and the appllcauon or release thereof as aloresaid, shall not cure or
deliver. said, policiesito"the beneficiary :at least fifteen days prior-to the expira;, y(mve -any. default or; notice of. default hereunder or mvahdate any act done
tion joF & any po7rcy ot ‘insurance ‘now. or: hereafter placed on- said such notice.
ocure; the .;same . ‘at;, The

ny"fireor. other insurarce - palic may be -applied by benefi-
ndebtedn s‘secured, hereby:; and.in such-order-as’ benelm:ary
r at,option o y the entire so"collected, or

.2 B3

by of a secured
bereby or in his performance of any agreement hercunder, the bcnehcmry may
all -sums secured hereby immediately due and- payable. In such:'a
event_the benehcxary .at. his. election may proceed to foreclose this trust decd
in‘equity” as‘a mortdage or direct the trustee to loreclose this trust deed by
_.advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and. cause to be recorded- his written notice of detault and his election
..o, sell the said,.described real .property to satisty the obligations secured
TLE heteby, whereupon ‘the ‘trustee* shall fix the time and place of sale, give notice
. thereof as then required by law and proceed to foreclose this trust deed in

5."To" kecp “said jptemises’ hee from conslr)chon l'ens and to pay all
taxes. assessments and other charges that ‘may - be ‘levied or assessed ! jupon: o
Agninat.Saidiipropetty< before any’ part .ol 'such_taxes,, assessments and - other

,»charges become past due or - delinquent “and. promptly " deliver rece:pts therefor the anner provided in ORS 86.740 to 86.795.

¥; should ‘the granlor {ail to. maké_ payment.of any ‘laxes;:assess- _

C ien$?or other chargdes payable by grantor, either . 13. Should the beneliciary elect to foreclose by advertisement and sale
foviding "bcnehcmry with funds with ‘which  to then aiter” default- at any time prior to five days before the date set by the
¢ its option, make payment thercol, trustee for. the trustee's sale, the grantor or other person so privileged by
ihe‘mtc set forth ‘in the note secured - - ORS 86,760, may pay to the beneliciary or his s in interest, respec-
sand 7: ofcthi: u!ively, the entire amount then due under the terms of the trust deed and the
b obligation secured ‘thereby (including costs and expenses actually incurred in
cnlorcmg the terms of the, obhgnhon and trustee's and attorney's fces not cx-
t by law) other than such portion of the prin-
ircipal: as Jvould not then be duc had ‘no default occurred, and thcreby cure .
the delault, in“which uvent all {breclosure ding slm l'be d by~

tho trustee. . | 3 T
= 14, Otherwise, the sala ‘shall be held-on'the date and at the fime and
iplacs. deugn;ted in th; ‘;zog:cel of s;];: or. the time to whu:‘;: said sale n;lay
Pl oo be stponed as-provide: y . law. e - trustee- may - sell sail roperty either
ay: ~all~costs, ‘fees and ’"P‘-’me’ 0’ ”"3 trust’ mC,Ud""g e’ cost e+ in g:: ‘;‘::rcel Or"l{? separate parcels>and shall sell the parcclp m? pa);cels at
ol“‘hﬂ‘é search _as well as the other.costs and expenses of the trustee incurred auction to-the highest bidder for cash, payable at the time of sale. Trustee
in connection with o ﬁm 0"'10"7'"9 ”"’, obli ahon ﬂ"d {rust E"d alfolr?ey s, ..ﬁhall, deliver to_the purchaser-its deed-in.lorm_as required by law conveying
fees actually, incurrédid. Yo, i B LG il VL - w5 ieke “Oroperty S0 sold,” bat without “any’ covenant ‘or warranty, express or im-
To_appsar .in ‘and " defend “any -~ action ‘or praceedmg purporlmg to .
c.mryxorvtrustee, and in; any‘am

fetd
YyA. direct :payment “or - by

andlthe “adiount*so” pi ld‘~ lwth ‘interestya
ig described; i paragraphs6:;

and ‘becomeé n partx of, the,debt; L
i any rights drising " Isom breach ol “any”

pu;"me 08,2 thi Interest-as\alorésaid, fhe ‘Hio
slull (bﬂbb ndt to.uth

o cnaﬁts"hcrcof ¥ n

xtent that”lhey,nrp bound dor the:.p

R payments. ahall Be immeéd
néiit. ‘theredf sha k
ythis: trustadéed.

plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the rtruthiulness s thereof, .Any:person, excluding the trustee, but mcludmg
the.gmn or, an, neliciary, may, purchase at the sale. .. . .

sells. pursunnt to.the powers pro dcd herm , trustee
the. procccds ol ‘sale to payment of (1) the expenses ol sale, in-

iciary, or, r.{slee may, appear, in
eed, to pay -all ‘costs’ and “expenses
d\thef'be hcz:ry siortirustée’s attornéy’s l:hul tﬁat
28 :swparnxrnph n_a{l cases shall:be \elading the “cony
pensation bf the tfustee and ‘a reasonabls:charge by trustee’s
t-of an’appeal lfom any judjintent or "’ attorncy, (1) o the obligation secured by the trust deed, (3) to all persons

ot shee:
fixed by~ ihc trml courl dnd in” the"ev

: decree of ﬂl‘e eeial oourt, . drantor’ l"‘;”“:" “ﬁ"“‘; "’if"’)’ mc.;faum a8 the ap~"" ‘paying” recorded. liens subsequent to the m(ere;t o! the trusfee in the trust
able FARLY S,

hall adjudge, 1on

" tmsxzes,a'm\- dited cas-their-interosts: n\xwa,p;-«\r m&ﬂ» onder o? rh-xr priority and (4) the

ppeal. urplus,, i ta the 0 suck
h a"y‘: ) Gt 1 2 Halt bé-takent "g‘i“ o
. h 4, iont ehat-on, g -or- all:ol rope ff)' shislt be 5 s anyrexson pcrnuttcd by Taw beneficiary mn)- from time to
... under . the nghl ot ¢ de y shall have the - time: apy 3 o any trustee nnr’ucd herein or to any

or
right, il it 8o elects; to require. thnt all ‘or”any portion .ol the monies payable trustee inted hereunder, Upan such a

. ppointment, and without
as-compensation_for. such’_taking,: which “are 'in’ excess of .the amount required " conveyance fo the. successor trustee, the latter shail be vested with all title,
to pay all ‘reasonable’ costs; .expenses. and :altorney’s - -fees” necessarily: paid or, " powers._and_duties: conferred upon_any frustee herein named or appointed
incurred by - grantor - in: such _procecdings, “shall be" paid - to beneficiary - and . “fereunder.” Each such 1 and shall be made by written
applied by it first. upon:any reasonalle icosts” and .cxpenses and attorney’s fees,!  jnceument by - benelici ining relerence to this trust deed
?ot;trym nfh:uér {al N‘dgﬂppﬁl@‘e cozrt:..necessarlly . paid ,or incurred ‘by. bene- = and; its: placeol;record; xwhich,: whe'x recordéed in the office of the County
1Ck, i
securedhereby;

and grantor’ agrees, at - its:‘own .expense, (o take such “actions"’

ahall be conclusive proof of proper of the trustec.

$17. Trustee accepts 'this trust when -this deed, duly executed and
acknoulcdged is_made a public' record as Jnrov:ded by law. Trustee is not
obhﬂatcd to notily any party hereto of pending sale under any other decd of
: trust _or ol “any action or proceeding in which grantor, beneticiary or trustee
shall_ be a pnr{yvunlcsasuch action or proceedmﬂ is brough! by trustee.

W R ydioe

penszman, prompfly upon: benehcmrya requcst. !
t-any “time-and . from time fo'time upon written ‘request ol bene:r

of- zm)[s qrson ilonthe pnymgnl\ li&! agndcbtedncqs, Hrustea, mn

i1

NOTE: ThekTrlst Dood I Nar: provtdes“thai"hn!?mste harwnder must ‘be’ either an’ uncmay LY

Lwho Tson’ aétive  membor 'of: “tha* Oregan Shﬂe‘»Bur, a bar\k trust compuny

“'or- savings-and loan ossoclation’ authorized to-do business -under the lows of Oregon. or the United ‘States,” a title insurance compony outhorized to Insure title fo real
- nranary of thie «ate; s suhsldlnrlax. alﬂllmes. aten!s ar bronthes the: United smm or any oqenw Qhemof. or an escrow ogent licensed under ORS 894,505 to 696,585,

Tt Y

‘thetindebfedness' ‘T ‘Clerk or Recorder of the county or counties in which the property is situated, -




ts ‘that'the proceeds ‘of-the Ioan’re'praéen'tet_'i, by, the above described note and this trust deed are:
“for-igrantor's ’persom:l,_!amily, household or agricultural . purposes (see. Important Notice below), -
% . I8 & 2 > & 1 Eaa k. F? sl

o T
>

i8R oot commercial-prirposer-other than
to, g f' >, N : Of d: B inds:.all parties. heréto‘ their heifs,‘ legatees, dev;'sees, ﬁz_iministrators,‘eye'wg
réonal- represent, tives;-s r9:and  assigns.: The' term beneti hall mean’ the “holder and owrier, including pledgee, of the
d. e : i herein, In /dogstmiqg‘thisvdeed and whenever the context so'requires, the

) number_,inclqdes theAplunjaI. - e :
r. has hereunto set his hand'the day and year fiiét,abox}e ‘written. -

sy ‘that the former is the... .= -

hatvzrtﬂe:t:{é)tie: is the......:

T, 'r_‘ation,-fénd'fthatlthé seal affixed to the foregoing instrument is the

col _Q@rﬁte seal ‘of said _Corporation ‘and ‘that the instrument was signed -and
“sealed,in ‘behalt of - sai corporation by authority of its board .of directors;
and - each. of.:them . ack ledged: said . instr .to be its vquntary'az_:t

- (OFFICIAL
U SEALY"

, "RECONVEYANCE
only -vrhen; ebligations hav been . paid.

Beneiiciarx :

ed 1o the trustee for Before rec will be made.

=~ et :end T~
LR AN

OREGON, 1

‘ISTATE OF;

- County of ... . Klamath. .

| I certify that the within instru-
“'ment was received for record on_ the

#1230 day ofFehruary. SI19BLE ]
at..1Q:22 . o'clockA ..M., and recorded -

...0n

Courty aifised.

BiSlyn Biehn Couity Clerk

TITLE

ol :
(A Deputy.




