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- an amount

_act" “done. pursuant: to such notice.

‘covenants hereof and for sucl

“;‘ »\ ‘iw_';\ . %,! . - .
96340 TRUST DEED Y N’@l Pase 32
THIS TRUST DEED, made this.. 12th day of___ FEBRUARY Bl

FOSTER._AND. DELORES A. FOSTER

..... , as Graator,

4USEPHINE CUUNTY, TITLE CO., AN OREGON CORPORATION

<7GRACE F. EGNER

, as Trustee,
, as Beneficiary,

. KLAMATH ..

'Lot«f-4‘>in’~1316ck

together with all and singular the t

e e WITNESSETH:

.Grantor m'evocably grants, bargams, seIIs .and.conveys to ttustee in trust, wzth power. of sale, the property
County, Otegon descnbed asi.. ; . .

of JACK* PINE VILLAGE ; accordmg to the official plat thereof
~on file in the offlce of the County’ Clerk of Klamath County, Oregon.

ts, heredit and ap-

purtenanoes and all other rights thereunto belongmg or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate,
FOR THE PURPOSE OF SECURING: PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .

~EIVE.THQUSAND. DOLLARS. AND.NQ/100=2nmmrnssmmmmnnsmmmnnns =

..Dollars, with interest

tbereon accordmg to the terms of a promlssory note of even date herewith, payable to beneficiary or order and- made by grantor, the

linal payment of principal and interest hereo! if not sooner. pazd to be due and payable

August 26 19 84

“.. To protect the secunty of this trust deed, grantor 8 o
1. To protect, preserve “and said {1

(in case of full yance, for

y in
and repair; not to remove or demolish any bmldmg or pr - th A
not to q)mn-ut or permit any ‘waste of said property.

2. To':complete or restore promptly and in good ‘and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs mcurlcd fherelar.

3. To comply with all laws, ordi: ., cvnd:-
tions and restrictions ugrctmg said property; it thr.- b

),
the liability ol any pesson for the payment of the mdebtedness, trustee may
(a) the k of any map or plat of said property; (b) join in

ranting any exsement or creating any restriction thereon; (c}) join in any

- subordination or other agreement adecting this deed or the lien or charge

thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the “person or persons
legally umlled thereto,”” and the recitals therein of any matters or facts shall

50
Jjoin in such pursuant to the Umlorm (.cmmu-
cial Code as the beneficiary may require and to pay for filing same in the
proper. public olfice or ollices, as well as the cost of all lien searches made.
by filing oflicers or sedrchmg agenc.lu as may be deemed deurnble by the'
beneficiary.
<.. 4, To: provide -und- t intain i
now or hereafter erected on the said premua against loss or damage by fire
and such other haxards as.the beneficiary may from time to time require, in
-Ins .amt. i i bl written in
bl to the b efi 'y, with loss p ble 2o the latter; all
policies “of .insurance shall be dehvered to the beneficiary as soon as insured;
if the grantor shall*{ail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion. of any policy -of insurance now or herealter placed on said bulldmgs,
the beneficiary may" procure the same at grantor's The:

not. less :tia

on the buildings'’

proof of the truthlulness thereot. Trustee’s fees lor any of the
servrces mcntmned in this paragraph shall be not less than $5.
0. Upon any delault by grantor hereunder, beneliciary may at any

. time wnthout | notice, either in person, by agent or by a receiver to be ap-
" pointed by a’cdurt, and without regard to the adequacy of .any security for

the indebtedness hereb secured, enter upon and take ion of said prop-
erty or any part thcrcol in its own name sue lor or otherwise collect the rents,
issues and protits, mdudmg those past due and unpaid, and apply the same,
less costs and attor-
ney's lees upon any mdebtedness 5ecured hereby, and in such order as bene-
ticiary may determine.
11.- The entering .upon and taking possession of said property, the
collection of :uch rents, issues and prolits, or the proceeds of fire and other
or ¥ or ds for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or

- waive any default or natme of ‘default hereunder or invalidate any act done

collected -under any fire or other insurance policy . may- be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary

may determine, or a: option of beneficiary-the entire amount so cnlledud or
any part thereof, may be released to grantor. Such application or release shall
not. cure or. waive any default or notice of dalault Rereunder or. mvahdate any

+

15.. To- keep said p iree: from jcs' liens and to' pay alt
taxes, assessments and other charges that may be levied or assessed .upon or
against said ‘property before any part of such-taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
1o beneficiary;" should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by . direct payment .or. by providing beneficiary with funds with which: to,
make such payment, beneficiary may, at its option, make payment’ thereof,
and the amount so paid, with interest at the rare set forth m the note secured
hereby, with _the obli 6 and 7 of his
trust., deed shall be added to_and. become a part of the debt secured by this
trust deed, without waiver.ol any rights an’:mg from breac.h of any of the

he prop-
erty hereinbelore described, as “well as the grantor, ahall be bound la the
same extent that they are bound for the pay herein
described, and all such p. shall be i di; ' du and payable with-
out notice, and the nonpayment thereof shall, at the opuon of the beneficiary,
render all sums secured by this trust deed xmmedmfely due and payable and
constitute a breach ol this trust deed.

6. To pay all costs, ices and expenses of this trust including the cost
of  title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcmg lhls obhgabon. and trustees and anomeys
fees actually‘mcurrcd.

7.-To a
affect the security nghu or powers of beneficiary or trustee; in any smt,
action’ or proceeding in-which the beneficiary. or. trustee. may.- appear, includi ing -
any suit lor. the loreclosure ol this deed, fo pay . all costs and expenses, in-
cluding ewdence of title’ and the benzﬁcmry s or trustec’s atforney's fees; the

’s fees nt h* 7 in all ‘cases shall be
fixed by tha trial court.and in-the event ol an. appul from any judgment or
decree of the trial court, grantor further .prees to‘p’y such sum as the ap-
pellate court shall adjudge ble as the y's or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any porhon -or all of md pmpclly shall be taken
under the right ot 'y shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in- excess of the amount required
to pay all r ble costs, and y's lees y paid or
incurred by grantor in such proceedings, shall be paid to beneﬁuary and
applied by it first upon any rcnwnable costs and expenses and attorney’s fees,
both in_ the trial and late coul paid or incurred by bene-
ficiary in such. proceedings, and Mp balance a,pph«i upon the indedbtedness
secured hereby; and grantor ageees, at its own expense, to take such actions
and execute such instruments as shall be necessary in oblaining such com-
pensahon, promptly upon beneficiary’s request.

9. At any time and Irom time to time upon written request of bene-
ficiary, payment ol its fces and presentation ol this deed and the note for

©in andi‘ dclend any -+ aclwn or proceedt.ng purpartmg o

to such no
12. Upon delault by grantor in pay of any indebted secured
hereby or in his of any .hereundu, the beneficiary may
dedare all sums : d hereby i diately due and p In an event

'y at lection may p. d to lose ‘this trust deed in equity
as & mortgage in the manner provxdcd by law for mortgage foreclosures or
direct the trustee to foreclose this trust deed by advertisement and sale. In
the latter event the beneliciary or the trustee shall execute and cause to be
recorded his written notice of default and his election to sell the said described
real property to satisly the obligations secured hereby, whereupon the frustee
shall fix the time and place of sale, give notice thercof as then required by
law_and proceed to foreclose this trust deed in the manner provided in ORS
86.740 to 86.795.
13. "Alter default at any time prior to five days before the date set by
‘the trustee {or the trustee’s sale, the grantor or other persan so privileged by
ORS 86.760, may pay fto the beneliciary or , respect-
'vely, lhe entire amount then due under the terms of the tmst dced and the
secu. h costs’ and expenses actually incurred in
enlorcmg the terms of the obhgauon and trustee’s and atlomeys fees not ex-
eding ¥ other than such portion of the principal as would not then
be gue %1 :laull occurred, and thereby cure the default, in which event

14, Orhenv:se the sale shall be held on the date and at the
place designated in_the notice of sale. The trustee may sell said property e:ther
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the thne of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but with any or 'y, express or im-

plied. The recitals in the deed of any matters ol fact shall be conclusive proof
ol :the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obhgahon secured by the trust deed, (3)-to all persons

aving ¢ {- liens to the ol the trustee in the trust
deed as their interests may appear in the order of lhe.r priority -nd (4) the
surplus, il any, to the or to his d to such
surplus.

16. For any reason

d by law y may from time to
time s {0 any trustee named herein or to any
successor trusfee appom!td hereunder. Upon such appointment, and without
¥ to the trustee, the lntter shall be vested with all title,
powers and dutxes conlerred upon any trustee herein named or appointed
hereunder.- Each such app and shall be made by written
instrument d by b to this trust deed
and its place ol record, which, -hen reeorded in the olhce of the County
Clerk or Remndtr of the counly or counties in wh:dy (he property is situated,
shall dbe conclusive proof of proper trustee. .
17, Trusteo accepts this trust when lhu deod duly axecuted and
acknowleddod is made a public record a3 provided by law. Trustee is nof
obligated to notily any party hercto of pending sale under any other deed of
trust or ol any action or ing in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully setzed in fee stmple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

103-TW

shall be d by the !ruslee.*sta_'tutory ?mt




" The hereln descrlbed“
“or gra21ng purposes.

deed: apphes to, inures lo ‘the benefit of and binds all parties hereto, their. heirs, legatees, devisees, administrators, execu-
: tors, 5501’8 4 and ‘assigns. The term 'beneticiary ;shall .mean the holder and owner, including pledgee, of the note.secured hereby, whether
or 'niot named as. a’ beneliciary herem. In construmg ‘this deed and whenevcr fhe context' so’ requires, the masculine gendcr includes the

- Iemmme ‘and-the neuter, and tha ,

de the plural

(ORS 93. 490) Lo
TATE OF OREGON County of
; : 19
P"erﬁoimlly“ ;; cared ... and
s . ) ........who, being duly sworn,

each for ‘h;mself and not one for the other, did say that the former is the

president and that the Iatter is the
seaetary of,

a corporation,
aﬂd that the seal affixed to the foregoing instrument is the corporate seal
" of said corporation.and_that said instrument was signed and sealed in be-
.- half of saxd corporation by autbonty of its board of directors; and each of
-them acknowledged said instr ¢ to be its voluntary act and deed.

’ Belore me: .

(OFFICIAL
Nolary Pubhc Mor. Oregon R . SEAL)

My comm.l sion exptres. v

Beneficlary -

TRUST DEED

STATE OF OREGON

Title’

After recording
return to:

8

on_ the
ey 192850,

ment was - received for record o

.25thday of ..Februa:

., Rec-~

ord of Mortgages of said County.

..é[\z.Deputy

Western Bank
P.0.Box N

Cave Junction, Or.
97523

ry...
96340.....

Klamath .
on page..3.290 i

Attn: Collection
escrow

Witness my hand and sealﬁc.)f

I certify that_.tile within fnétrd-f
County affixed.

Februar
11360’ clock.. AM., and recorded

.County..Clerk...)

..Evelyn.Biehn...

County of......

in book....M81....
filing fee number....

at....

The undersigned ' is the legal ‘owner and holder 6t all mdobledno:s secured by the lorogoing trust deed. All sums securod by said

trust doed have been fully paid and satisfied.

et enes aeasis B Tmatoo .

REQUEST FOR FULL RECONVEYANCE
To be used only when obligaticns hove bacn paid.

You hereby are directed, on payment to you of any sums owing 1o you under tho terms of
1-all, u'. jor ol indebted socuted by said trust deed (which aro dolivered to you

. said trust deedor pursuant fo af tute, to

“herewit] _'gcﬂxer ‘with said trust dced) and lo rsmnvcy, wnlhout wnmmty, to tho_partias designated by the terais of said trust deed tho
estate now held by you under the same. Mail teconveyanca and cuaien, to - e eaeneea




