NOTE AND MORTGAGE
Robert ILee Hovli

- hushand _and: _
. ge: ne ¢ ) »(\)R_E_fGON. represented d acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
3 SR T SeRs PR
Ing'described real pro&fejrty located in the State of Oregon and County of K] amat

L6t 6 in Block 18 First Addition to the Town of Bonanza, according to the official
“-iplat *theteof on Filevin"the office of ‘theXCounty’ Clerk of Klamath' County,. Oregon.

., ..together Wwith _ the ,tene,men@.:hgridit‘amen.ts, rights, privileges, and appurtenances including roads and easements used in connection
- with _the’ prerhises: - eléctric. ‘wiring “and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installe H y shrubbery; flora, -or. timber -Now -growing or hereafter planted or growing thereon; and any .
replacements of oregoing hems; in whole'or in-part, all of which are hereby declared to be appurtenant to the
land, and all of and profits of the mortgaged pro perty:

to secure the payment of . LNirty Five Thousand, ij;‘pH:un’c‘irrgq Th1 rty vOne} and no/100 “Dollars

5.32,631.00-~-~

), and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE oF orecon NIty Five Thousand: Six Hundred Thirty One
and no_/100;"‘",""'"'"-'“"'"_";"‘—“'Dollars (¢.35,631 00"“""'}_‘, with interest from the-date of

initial disbursement by the State of Oregon, at the rate of ... 9 “bercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

S217-00"'"“ ----- on or before ADY"” 15\ 1981 and §$. 217.00 on the
15th of. every m.onth"‘"‘mereafter, plus .OnE'tWe] fth [0} ettt the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The .due date of the last payment shall be on or before March 15,..2009 inbestuindudeirmiotnietmin i

L .. In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
" 'the’balance shall draw, interest as prescribed by ORS 407.070 from date of such transfer, .

d by a mortgage, mg_ terms of which ar

Datea at Klamath Falls, .Oregon. . ...

pERTEr R TE Sl FCUH s T
. -The mortgagor or. sub;equen owner:may pay-all or any:part-of the loan at:any time without penalty.
,,Tﬂé'fn'diigagor covenants that he owns the Prcmises in fee simple, has good right to mortgage same. that the premises are free
©

: m’encumbrance, ‘that he will warrant and defend 'same forever against the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

' MORTGAGOR FURTHER COVENANTS AND AGREES:
. 'To pay all debts and moneys secured hereby;
.",Nof, t,o"xiermit 't}ielbuﬂ'dving‘s,‘lté?b‘écome vacant :or unoccupied: not to permit the removal or demolishmgut of any buildings or im-
bravements now. or’ hereafter existir:f: 1o keep same in. good repair; to complete all construction within a reasonable time in
..accordance | with Any.agreement made -between the parties hereto; :
. Not to permit the ‘_cumn‘g,o‘r removal of any, timber except for his own domestic use: nor W oot ar suffer any waste;
3 'N"._t. to permit- the u'»se" of the premises for -any objection_able or unlawul purpose:
. Noé to permit any tax, assessment, lien, or encumbrance to» exist at any time;
. Mortgagee is authorized to pay all feal>tgrbpény taxes assessed against the premises and ad¢ szme o the principal, each of the
advances to bear interest as provided in.the note;
gly insured ‘d;n'ing the term of the mortgage, against loss by fire and such other hazards in such
such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
ayment in full of all premiums; all such insurance shall be made payable to the mortgagee;
by the mortgagor in case of foreclosure until the period oL'pade_mgt?n expires;




3298 P
: Morigaéee'shéll'be‘ entitled to al compensation and damages aceived under right of éminent domain, or for any security volun-
tarily released, same .to be applxed upon _the indebtedness;
. Not'to Jeage or ‘rent iﬁé'ﬁl.'é;niséé, . any part of same, without written consent of the mbrtgagee:‘

. To ﬁrofnﬁtly'notify 'mortgz.lgee in ,wrm:.xg of a transfer ot ownership of the premises or any part or interest in_same. and to
furnish-a -copy of -the instrument ‘of transfer, to the mortgagee: a ‘purchaser shall pay interest as rescribed by ORS 407.070 on
all payments Qg.}ebiromr the ‘date of transfer; in all otp_er»r_es_pc;cts this mortgage .shall remain in full force and effect.

The mortgagee may. at hi;»option,;in case -of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing .‘mg:l_udmg,‘tbe emplpyment of .an_ attorney to secure. compliance with -the - terms of . the mortgage or the note shall
draw interest. at the .rate .provided in,-.,ﬂ'Le;note,and all 'such .expenditures shall - be immediately repayable by the mortgagor without
demand and shall secured by this mortgage

PR R e PR
Pefault-in e covenants or agreems nts herein contained or the expenditure of any portion of the loan for purpuses

any of

other than’ phose;sgecif:ied' inmhé.applicaﬁon,ﬂ‘gxcept by .written permission of the mortgagee given before_ the expenditure 15 made,
chall cause the e{xttlrefmde}:tedness_at the option of the mortgagee to become jmmediately due and payable without notice and this
ject to forec osur/ - . ) ) .

. The ‘failiire of ‘thé mortgagee t0 ‘exercise. any oiirti'or'rxs,hex"ei"n set forth. will not constitute a waiver .of any right arising from a
breach of the covenants. S :

In casegjotec]osurejs commenced.:.theniortgagor: shall; be:liable ‘for the cost of a title search; attorney fees. and all other costs
jncurred in connection ‘with such’ foreclosure.

qﬁﬁ'ﬁ”iﬁé"'ﬁié}iﬁﬁ"ﬁf_éﬁi “covenant EEf'(ﬁE'\ﬁISH'gEa“g'é,ﬂiﬁé ‘mortgagee shall have the vight to enter the premises, take possession,
collectithe rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the_,appomtment_ of a receiver to collect same. . R vt : .

H oL FE A < ' ) ) EERAY . T G S :
. The covenants and agreements herein shall extend to and pe binding upon the heirs, executors, administrators, successors and
assigns, of the raspective parties hereto. L R :

1t is distinelly understood;axid'ggre'edrmét'tms;noie::and mortgage are subject, to :the.provisions “5f ‘Article XI-A of the Oregon

Constitution, ORS 407010 to_407.210 And-any subsequent amendments thereto ~and to all rules and “regulations which have been
jssued ‘or-may hereafter be “issued by the Director of y_gtepansf f‘g:fajr‘s pursuant to: the p_rovxs!_ons of ‘ORS 407.020.

RDS: Th ‘magcuﬂne shall | deemed. to include ,_the_‘ :g;nir}ixie, jand the”

WORD: singular {he 'plural where “such connotations are
applicable herein. mEETE A ’

N WITNESS WHEREQI-:.H_'lﬁe”mqr}g_ggors have set their hands and seals this .G

County - 0f il

Before me, 2 Notary Public, perSonally appeared the within named R.Qbe.;nt._.

K

. “act and deed.

.. his wife, and acknowledged the foregoing instrument to be thelX voluntary

WITNESS by hand and official seal the day. and year last above written.

¢ califor
NOTARY PUBLIC - CALIFORNIA nia

My mﬁﬁ“&‘:ﬁf&“ﬁ 1, 19331 My Commission expires Dec her1,1983

MORTGAGE

SR \ o Department of Veterans' Affairs

e

1 certify thit the within was received and duly recorded by me in Klaamath County Records, Book of Mortgages,

s BehthATys. BLEVELYN BIENN.
. Deputy. ’

y alloclock ll.36A.M '

After,recording return to: e
DEPARTMENT"OF VETERANS' AFFAIRS
o 3+ General Services Building

“Salem, Oregon 97310

Form L4 (Réé@g'.? 2




