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19.81_, between

as Grantor, .. Lransamerica Title Insurance Company,

as Trustee, and

..».Frank Hendrix

and Colene Hendrix, husband and wife.

as Beneficiary,

Grantor irrevocably grants, bargains,
Xlamath . -

WITNESSETH: }
sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: Cs : :

»Théiﬁgﬁg NZ% SW% of Section 33, Township 36 South, Range 12 East of

the Willamette Meridian,

0 d

together with all and singular- the :t heredi

in the County of Klamath, State of Oregon.

THIS TRUST DEED IS BEING RE-RECORDED TO CORRECT THE LEGAL DESCRIPTION

and appurtenances and all other rights thereunto belonging or in anywise

now. or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter atrached to or used in connec-

with said real estate.

sum of .TEN..THOUSAND. AND.-NO../--160

note of even date herewith, payable to beneli

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

.$.lo.,.00.0.,.00.).;Dollars, with interest thereon according to the terms of a promissory
iary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ..PY_terms of note

. 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note

becomes due and payable. -

The above described real property is not currently .used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

... 1. To.protect, preserve and .maintain_said . property in good condition. . _
and repair; not to remove or demolish any building or improvement thereon;

not to commit or permit any-waste of said property. it

2. To complete or restore promptly and in good -and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon,’and pay when due all costs incurred therefor. .
. -3, To comply with”all. laws, ordi “regulati nants, condi-
tions and restrictions alfectingsaid. property; if the benclictary so requests, to
join in executing such financing statemerits pursuant to the Uniform Commer-
cial Code as the beneticiary may require and to pay lor liling same in the

proper. public olfice or olticés, as well as the cost ol all lien searches made '
by filing ollicers or searching nge{xg:iesv as may . be- deemed desirable by “the.*

beneliciary. N R “ . [
4. To provide. and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may from time to time require, in
an amount not less than §.. .., written.in
i ptable to the beneliciary, with loss payable to the latter;.all
policies of .insurance shall be delivered to the bencliciary as soon as insured;
it the grantor shall fail for any reason fo procure -any such insurance and.fo
deliver said policies to the beneliciary at least fifteen days prior to the expira-

tion; of any..policy of insurance now or hereafter placed on said buildings,.

the -benéficiary ‘may ' procure the same at grantor’s expense. The amount

collected: under- any fire or. other insurance policy may be applied by benefi-;

ciary upon any. indebtedness.secured hereby and in such-order as beneficiary
may “determine, or it option .of .benelficiarythe entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
‘not cure or waive any. default or notice of default hereunder or invalidate any
act done pursuant to such notice,” i

7 5. To keep- said premises free from construction Ilens and to pay all
taxes, assessments:and cther charges that may be levied or assessed upon or
.against said property belore any part of such tdxes, assessments and other
‘charges become past' due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, acsess-
ments, insurance, premiums, liens or other charges payable by grantor, either
by .direct._payment or by providing  beneficiary with funds with which (o
make such payment, beneliciary may, at its option, make payment thereof,
and, the amount, so_paid, with intcrest at the rate set forth in the note secured
‘hereby, todether with the obligations  describéd 'in paragraphs 6 and 7 of this
trust deed,:'shall be ‘added: to -and ‘become-a part of ‘the debt ‘secured by this
trust decd,; without :waiver .of any. rights_arising from: breach .of .any of;the
covenants_hereot and for such payments, w
erty hereinbefore ‘desceibed,’ as” well "as’ the

grantor,“shall be-bound to' the

same ‘exfent :that they ‘are ’ bound Ior'the’.'pay‘ment ‘ol:-the obligation herein::

described,-and -all such. payments shall .be immediately.due; and payable with-
out notice, and the nonpayment thércol shall, at the option of the beneticiary,

render all ‘sums secured by this iiusffdeed'imm:ediqle[y due and"‘paynblg and

‘constitute a breach of ‘this trust:deed.<>

of tifle search as well as the other costs and expenises of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. .

7. ‘To! appear -in and ‘defend ‘a’ny “action or“pro‘ceec‘ling'purpbrh'ng to-

affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the -beneticiary or trustee may. appear, including
any..suit for .the sforeclosure .of this deed, to pay..all costs and. erpenscs, .in-
-cluding evidence. of title and the beneliciary’s or trustee’s attorney’s Iees; ‘the
‘amount ol attornéy’s toes mentioned in'this ‘parnficaph 7 in all cases shall .be

lixed by ‘the frinl court and in-the:evont of an. appeal from ang judgment or.

decree of the trinl court, grantor lurther afirces to pay such sum as the ap-
pellate court ‘shall adjudge reasonable as the beneliciary's or trustee’s attor-
ney's feesion:such appeal, - .. PR R Lo PN

It is‘mutually agreed that: . . i
8, In the event that_any portion or all of said property shall be raken
under the right o} émi. 1 in‘or conde i beneficiary whall &ave the
right, it it so elects, te require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in the trial and ] courts, ily paid or incurred by bene-
ficiary, 'in. such. proceedings, - and. the  halance applied upon the indebtedness
secured” hereby; and: grantor agrees, af'its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. 5

9. At any time and from time (o time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indchtedness, trustee may

a8 LI

th interest as aforesaid, the prop-.

6. To_pay; all :costs, fees -and, expenses of this, trust including the cost.-

s surplus, it any, (0 the grantor or to Ais suedessor in

(a) consent to tke making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (cj jein in any
subordination or other afreement affecting this deed or the lien or charfe
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in_ any reconveyance may be described as the ‘“person or persons
legally entitled thereto,” and tke recitals there'n of any matters or facts shall
be conclusive proot of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $£5.

10. Upan any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereo!, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of aperation and collection, including reasonable attor-
ney’s fees upon any indebfedness secured hereby, and in such order as bene-

" ficiary may determine.

11. The entering upon and tsking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done

.-pursuant to such notice.

. 12, Upon delault by grantor in payment of any indeStedness secured
hereby or in his performance of any agreenient hereunder, the beneliciary may
declare all sums secured hereby immiediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertisemant and sale. In the latter cvent the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b iciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure pr di shall be dismissed by
the trustee.

. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

‘be postponed as provided by law. The trustee may sell said property cither

{in one parcel or.in separate parcels and shall sell the parcel or parcels af
aucticn to the highest bidder for cash, payvakle at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property. so sold, but without any covenant or warranty, express or im-

* plied. The recitals in the deed ol any matters of fact shall be conclusive proof

of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

y2 1o 5. When trustee sells pursuant to the powers provided herein, trustee

" shall apply the procecds of sale to payment of (1) the expenses of sale, in-

cluding the compensation of the truster and a reasonable charge by trustee's
attorney, (2) “to the obligation sccured by the trust deed, (3) to all persons
having recorded liens subsequent 10 the inferest of the frusiee in the trust
deed as their interests may appear in the order of & fority and (4) the

i recess entitled to such

surplus, . -

.. 46, For any reaswr permitted by law beneliciary may from time to
fime appoin? & sutVessor o7 SNesrs 10 any frustee named herein or to any
successor Irustee appointed hereunder. Upon such appointment, and without
conveyance @ the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument d by beneficiary, ining reference to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the properly is situated,
shall be conclusive proof of prope: appoi nt a! the frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is_made a public record as provided by Iaw, Trustee in not
obligated to notily any party hereto of pending sale under any other decd of
trust or of any action or proceeding in which grantor, bencliciary or trustes
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The-Trust: Deed Act provides- that the. trustee hgréunder must-be either an ottomey,. who is an active member of the Oregon State Bar, a bonk, trust company

or savings' and loan’ association authorized to 'do business ‘under the lows

of ‘Oregon’ or the United States, a title insurance company authorized to insure title to real

property of this state, its subsidiaries, offiliates, agents or branches, the United Stotes or ony ogency thereof, of un escrow agent licensed under ORS 694.505 10 694.585.




-The grantor covenants and agrees to and thh the benehcxary and those claiming under him, that he is law-
.fulIy 'ezzed in fee sxmpIe of said descrxbed reaI property and-has a valid, unencumbered title thereto

and .that he will warrant and forever defend the s'a}ﬁe against all persons whomsoever.

" The grantor warrants that the proceeds of the loan represenled by the above described note and this trust deed are:

(a)* primarily for. grantor’s personal, family, h Id ‘or agricultural purposes (see Important Notice below),

. fBIXfor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

. This deed apphes to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, ad istrators, execu-
tors, personal representalwes, successors and ‘assigns.’ The term beneliciary shall. mean the holder and owner, including pledgee, of the
contract secured. hereby, whethier or not named as a beneficiary herein. In /!onstrumg this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN wiI TNESS WHEREOF said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, l:y lining out, whxchovar warranty (a) or (b} is \{ N i
not “appli ‘if y {a). is .applicable and the beneficiary is a creditor Bhal 'S l
us  such’ word is defmed in the Truthin-Lending Atl cnd Reguluhon Z, !he . amue. B
ficiary.. MUST ply wﬂh ‘the | Act and. Regul by - N
disclosures;  for this® purpose, if -this instrument is to-be @ FIRST hen to fmun:e . ( """""""""""""""""""""""""""""

the . pur:hase of a dwellmg, use Slevens-Ness Form No. ‘1305’ or equivalent; : L Donna- Rowe
ifthis .instrument is.NOT, 1o be.a first lien, or is.not to . fmum:e the purchuse : ’
of ‘a dwelling use Stevens-Ness Form' No. 1306, -or equival If T e
wnh rhe ‘Act’is;not, nqunred disregard this notice. - R A

' (I(_ Qhe sngner ;oUhc above is o :orpcrchon, K
use, the form of u:knawledg'm!nl opposite.]

" (ORS' '93.490}

STATE OF ogsgg{»x Callfornlgl _'

) County of A -
Febr uary ¢ ¢ , 19.. 81 .- Personally appeared

STATE OF OREGON, COUNEY O ...ooooooooooeoeeooeeeeeeeeeoeeeeee e oo ) ss.

....and

- Personally appeared the above named ....................... etenret e bt e e eneaent seene st senennnsassen e eaare et enseiesnsseanen e rensoenen e . WHO, each being first
4 uamuel pomlem o T
onn~ . A

pd
STATE Or, F 1A
g NGEL
0. MARIA M. RA
% NOTARY PUBLIC —~ CALH’ORNIA
. PRINCIPAL OFFICE IN
. LOS ANGELES COUNTY
‘#ly Commizaion Explres Mar. 23, 1984

wazﬂnmmz:m’ !
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|| O AtEn: Donna L -

GENERAL ACKNOWLEDGMENT
FormNo L
satd trust deed or pursuant fo statute,-to 1 all_evid ‘of indebted, secured by said trust deed (which are delivered i;) you ]
herewtth together wtth saxd trust deed) and to reconvey, without wurranty, fo the parhes deszgnnted by the terms of said trust deed the 1
. eslafa now-held by -you . under the same. Ma:l reconveyarnce and doc is 10 ...
* DATED: woooooreiaice 7 ;
Beneficiary 7
- : STATE OF OREGON ) - . IR ‘1 It secures. Both must be delivered to the trustee for lation before Y will be mode.
A_Counfy of * Klamath ) :
Flled,;; or; record at: request of i
X : T .mnm- »
: STATE OF OREGON, j
g County of ..Klamath §s ;
ocon thxs_z.‘ithday of FebruaryAD 1981

I certify that the within instru-

ment was received for record on the
7th 4.y of February ., 1981

at. 2345 o clock P M, and duly
...._Mn.t.tgagas_

"fécé’rded in VoI
Page '3323
EVELYN BIEH\I, ounty Clerk

in book/reel/volume NoMSl ............ on
pagczsgl ........ or as document/fee/file/
instrument /microfilm No. 9595?,
Record of Mortgages of said County. !

Witness my hand and seal of ‘
’ County affixed.

Clerk..

. TLE
y ..‘L.C?{Depm‘l ‘

Transamerlca Tltle
IR




