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. "“Mortgagee,

N WITNESSETHY That-said mortgagor, in consideration of .
LANDI NO/ 1007 e m S e TTTTT : : = ==mooo oo Dollars,
to‘him b"éi'd by 's"éid?maiitgégée, does hereby grant, bargain, sell and convey .unto said mortgagee, his- heirs, ex-
ecutor;,-,‘ra‘dmimfstratots‘ .and 'assigns, that certai
State of 'O;e'g\gn., bounded and described as follows, to-wit:

in real property situated in-.... Courity,

v'ths,‘,ll, -2 ‘l:ld—\,_ﬁ .in Block 18, first addition to Bon-a‘ugz_a_,

Eﬁe:-'Cc>ur1ffi.~j;‘fé~f: Klamath, State of Oregon .. .

L \?"qg\etly‘:{' Wl\th aII and siﬂgular"tlie fenements, hereditaments and appurtenances thereunto belonging
Or‘in""an‘y'w'iév' appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

70 HAVE AND TO HOLD thesaid premises with the appurfenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
L Thi's""mdr'tgégef'is:intended»to secure the- payment of........a. . promissory note..., of which the

H

followinsis a stihstantial eanvs.

)

| $11,500..00. .

: I (or if more than one maker) we, jointly and severally, promise to pay to the order of _.PACIEIC ..o

....HEST...J&O,R,TGAGE...CO-..,-»-anu-Or-egon-.-cor-pora-t-ion-

- " atiStayton, -OXegon. -

' _ELEVEN _THOUSAND FIVE HUNDRED. AND.NO/100=rm== i
with interest thereon at the rate of .1.7.-9%... percent per annum from (date- L-2.9.: L until paid, payable in
.monthly. . installments of not less than $.206 . 4T v in any one payment; interest shall be paid ..monthly ....and
:g‘%ﬂm}g the minimum payments above required; the first payment to be made on the day of......... -
1981...., and a like payment on the A . ...day of..each. month thereafter, until the whole sum, principal and

: ."interest has been.paid; if any of said i ' all principal and inferest to become immediately due and collectible at the
ise and agree to pay holder's

_-option of the holder of this note. If this note is placed in the hands of an attorney lor collection, I{we promi
reasonable attorney’s fees and. collection costs, even-though no suif or action is liled hereon; however, if a suit or an action is filed, the
amount of stich reasonable attorney’s fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,

| - is tried, heard or decided. p11 due and payable five {3) years from date.

. % Strike words not applicable. .
. #p11 payments 20 or more days late will /s/.FRED J. JRCOB -

accrue ‘interest at the rate of 22.9
percent interest on the unpaid balance
until brought current.

" 'FORM No. 217—INSTALLMENT NoTe. #3009 SN

T ThRE 'aéfé';{'*-mﬁfﬁ}s{'?!i of 7He deb: by IS G Ege TS e dars G WHICH the 145t schieduled principal payment be- I
- uary. . 47, ...19.86.. o

o And ‘said x'x‘wrléégoi:‘ covenaats to and with the mortdageo, his heirs, exccutors, administrators and assigns, that he is lawfully
seized in lov simplo of said premises and_has a valid, unencumbered title thereto

comes due, to-witi . ...

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the. terms thereol; that while any part .of said note remains unpaid -he will pay all taxes, assessments and other charges of every
nature which may  be levied.or assessed: against said property, or this mortgage or the note above described, when due and pay-
able -and - before. the same. may- become delinquent; that he will ‘promptly pay and satisty any and all liens or encumbrances that
are or.may:become liens on the premises or any part thereof superior to the lien of this morrgsge: that he will keep the buildings
now.on or which hereafter.-may - be. erected on the seid- premises continuously insured sgainse loss or damage by fire and such other
hazards: as: the mortgagee may fromy time to- time requice, in an amount not jess than rhe original principal sum of the note or
obligation :secured by this mwortgage; in-a company or companies. acceprable fo the morrgagee, with loss payable first to the mort-
gagee and: then to the mortgagor -as.their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as.soon as insured. Now if the mortgagor shall fail for any -reason to procure anjy such insurance and to deliver said policies
to the mortdagee at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on said huildings,
the mortgageé may' procure’ the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good'repair “and will ‘not commit’ or- suffer-any waste'of said ‘premises.” ‘At the request of the mortgagee, the mortgugor shall
join with' the' ‘mortgageé’in éxecuting one or'more fintincing staternents pursiant to the Uniform Commercial Code, in form satis-
factory to the mortgages; and will pay for filing the sanio in the: proger: ptiblic- oftice of “offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemned dosicable by the mortgageo.
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. The ‘'mortgagor warrants that th proceeds'ot the loan répresented By’ the above’ ‘described niote and 'this mortgage are:
- (a)¥ 'primarily for mortgagor's’ personal; “family, - household ‘or agricultural purposes (see' Important Notice below),
“:(b) - for an orgariization or (even'if ‘mortgagor is'a ‘ﬁb’tuf{xl"peisqn‘}are ior‘y’bdsine'ss”o'r commercial purposes other than

e 0 agricultural purposes.’ D ST [ . )

%4 - Now, therefore, if said mortgagor-shall keep and perform the covenants herein contained and shall pay said note according
to -its-terms, this conveyance shall bevoid, ‘but:otherwise  shall remain in full force as a mortgage to secure the performance of
all “of :said covenants and the:payment of ‘said: note; it ‘being agreed -that a failure to' perform any covenant herein, or it a pro-
- ceeding - of any-kind. be ‘taken to: foreclose -any " lien on said premisés or any part thereof, the mortgagee shall have the option to
.declare -the ‘whole:amount : unpaid ‘on*'said ‘note* or on ' this mortgage at’ once” due ‘and payable, and this mortgage may be fore-
closed -at any time ‘thereafter. And if :the ‘mortgagor shall fail to pay any’ taxes or charges or any lien, encumbrance or insurance
premium-as above: provided ‘for,” the mortgagee may at his option do so, and any payment so made shall be added to and become
:a'part ‘of :the debt:secured:by this mortgage, and shall bear interest at -the same rate as said note without waiver, however, of
-any.right arising to the mortgagee for breach of covenant. And this’ mortgage may be foreclosed for principal, interest and all sums
paid:by the mortgagee at-any time.while the miortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortdagor agrees to pay all reasonable costs incurred by the mort-
gagee for. title reports and title search, all statutory costs and disbursements.and such further sum as the trial court may adjudde
reasonablée as plaintiff's attorney’s lees in such suit or action, and .if an appeal is taken from any. judgment or decree entered
therein miortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees
on:such appeal, all sums to be secured by the lien of this mortgagde and included in the decree of foreclosure.

Each and.all_of the ;cov: ts -and .agree ats, herein. contained shall apply to and bind tke heirs, executors, administrators
and assigns of said ‘mortgagor and of said mortgagee respectively. ' o

~In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a

feceiver to collect tlie rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
atter first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may ke more than one person; that if the
confext so requires, the singular pronoun shall be taken to mean and include the plural, the Ii the feminine and the ter,
and that generally all drammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations ‘and ' {o individuals. S .

: IN WITNES'S’ WHEREOF, said mortgagor has hereunto set: his hand the day and year first above
‘written. ’

. #IMPORTANT . NOTICE: Delete, by lining. out, whichever waorrenly (o) or {b) is not op-

.+ ‘plicable; .if wc y (a} is opplicoble and if the mortgagee is a credifer, as such word
is ‘defined - in: the Truth-in-Lending -Act ‘and Reg lation Z, the MUST comply

- with :theyAct and < Regulations hy: makingsirequired discl “for this purp if- this
nstrument o be.a FIRST lien to finance the purchase of a dwelling, use Stevens-Ness
Form : No. 1305 . or equivalent; cif ‘this i nt :is - NOT to:heia first: Jien, iuse Stevens- L
Ness Form 'No. 1306,  or_equivalent. " .

,§TArawp¥oR@69Nk~;z“

County of Klamath

Personally appeared the above na
husband..and.wife

) March

y commission expires: ..
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. (FORM No. 105A - .

it 3% ¢ o ¥ No‘) B R | B ment was received for record on the
vsTEVEN§~NE AW PUD, CO.. PORTLAND, ORE. - e e . -_Zsth_day Of "Eeb

I certify that the within instru-

o

” '52\'003‘“&':1&"'" ‘
PATRICTA (TACOB.aka

-at.:3:53 o‘cquk.?.;..M., and recorded
- _ L in book/reel/volume No...} 81......on
PATRTOTA ‘A% FRANKLIN B U gpAce RESERVED ; _"33?’::“33{.‘2:'?"?‘ as document/fee/file/
pEALRLLAN T 00 T ? I | D RAREEE nstrument/microfilm No. 96371
PACIFIC WEST MORTGAGE coJdl- © AECORDER'S USE Record of Mortgages of “said ~County.
“iHianyoyegon corporationy ! ? SR T i Witness. my ‘hand and seal of
c N County affixed.
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