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THIS TRUST DEED, made this
ROSS LOVELAND, JR. and CAROLYN

Oregon

WITNESSETH:

(irantor,grevocably ‘grants, bargains; sells-and conveys to trustee in trust, with power of sale, the property
in... X lamat _Co-nty, Oregon, described as: :

A1l of Blocks 6 and 7, Iots 1,72, 3, and 4 in Block 16, Vacated
Alley in Block 6, vacated by Order recorded January 16, 1974, in
Volute M~74, page 528, records of Klamath County, Oregon; vacated
alley in Block 7 vacated by Order recorded January 16, 1974, in
Volume M-74, page 526, records of Klamath County, Oregon; that
portion of vacated Halo Street’ lying between Blocks 7 and 16 vacated
by order recorded January 16, 1974, in Volume M-74, page 530, records
of Klamath County, Oregon; and that portion of vacated Cherry Street,
lying between Blocks 6 and 7 vacated by order recorded January 16.
1974 in Volume M~74, page 532, records of Klamath County, Oregon;
all in TERMINAL CITY, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

whi;:h said  described real property does not exéeed three acres, together with all and ingular the ts, heredit ts and ap-
purtenances and all other rights thereunto belonging or in anywise now or hérealter appertaining, and the rents, issues and profits thereof

and all fixtures now or hereafter attached to or'used in connection with said real estate,
FOR THE PUR.POSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
-Five Thousand and no/100ths--moooormmooomarsss . Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to -beneﬁ-ciéry“&;orde_r and inade by grantor, the

[o) -
/ T% p(a,'gtecot\;% sg’;g,%?%}:'}?,setdfus;‘?egg‘ 8 ];oorgge(};st.y' gﬁ§o{se§n§nt (in 8;;" ulll?gclonl%yaeirq?:g lopccz};'sﬂion). without aflecting

fiflqlgﬁyméntgi principal and interest hereof, it not sooner paid, to be due and payable of the, ﬁale

: 1. To protect, preserve and maintain said property in good condition _the liability of any person for the payment of the indebtedness, lrustee may
and repair; not to remove or demolish any building or improvement thereon; -(a) consent to the making ot any map or plat of said property; (b) join in
not to commit or permit any waste of said property. B - granting any easement or creating any restriction thereon; {c) join in any

2. To complete or restore promptly and in good and_ wor s or other agreement affecting this deed or the lien or charge
manner any building or improvement which may be constructed, damaged or thereot; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurred_therefor. . grantee in_any reconveyance may be described as the “person or persons
3. To comply with all laws, or I regulati “cov ¢s, conidi- legally e’n(x_tled thereto,” and the recitals therein of any matters or lacts shall
_tions and  restrictions aflecting said property; if the b so reg to be c  proof of the truthiulness thereof. Trustee's lees for any of the
join in executing such financing statements pursuant to the Uniform Commer- services mentioned in this paragraph shall be rot less than $5.
cial Code as the beneficiary may require and to pay for filing same in the . 10. Upon any ,ddaU’f by grantor hereunder, beneliciary may at any
proper public ollice or otlices, as Vel as the cost of all lien scarches made time without notice, either in person, by agent or by a receiver fo be ap-
by filing olficers or searching agencies as may be deemned desirable by the pointed by a court, and without regard to the adequacy of any security for
beneficiary. B the indcbtedness hereby !..ecqrcd, enter upon and take possession ol said prop-
4. To provide and inuously intain i on the . buildings erty or any part thereol, in its own name sue jor or otherwisc collect the rents,
now or herealter erected on the said premises against loss or damage by fire  135ue3 and prolits, including those past due and ungpaid, and apply the same,
and such other harzards as the beneficiary, y from time to time require, in less costs and expenses of operation and collection, including reasonable attor-
e lnsurab"re value ney's fees upon any indebtedness secured hereby, and in such order as bene-
an amount not 1688 tRAN ..l e ..., Written in ficiary may determine, . . R
i able. to- the beneficiary, with loss émynble to the. latter; all _11. The entering upon and taking possession ol said property, the
policies ol insurance shall ‘be delivered to the beneficiary as.soon as insured; collection of such rents, issues and prolits, or the proceeds of lire and other
if the grantor shall fail for any reason to procure any such insurance and to I; or compe or awards for any taking or damage of the
deliver said policies to the beneficiary at least fifteen days prior to the expira- property, -and. the application or release thereol as aloresaid, shall not cure or
tion of any policy -of -insurance - now or hereafter placed on said buildings, Wwaive any default or notice of default hereunder or invalidate any act done
2 grantor's expense. The amount - pursuant to such notice. . -
icy may be applied by benefi- 12. Upon default by grantor in p3y ¢ of any indebted: secured
diary upon any indebtedness secur such order as beneficiary hereby or in his performance of any agreement hereunder, the beneliciary may
may -determine, or at_option of beneficiary. the entire amount.so tollected, or  declare all sums secured ‘hereby immediately due and payable. In such an event
any part thereof, may. be released to grantor. Such application or release shall  beneficiary at his election may proceed to foreclose this trust deed in equity
not cure or waive any default or notice of delault hereunder or invalidate any  as & mortdage in the manner prpvxded by law for mortgage foreclosures or
act done pursuant to_such notice. o . direct the trustee to foreclose this trust deed by advertisement and sale. In
© 5. o keep said premiues- Ireé: from mechanics' liems and fo pay-all the latter event the beneticiary or the trustee shall execufe and cause to be
tazes, assessments and other charges that may be Tevied or nssessed upon or - recorded - his written notice of delault and his election to sell the said described
i before any part of such taxes, assessments and other :‘;;':’”P;;P"’h‘:' ““”n:";‘:g’ ‘,’;’c °z"’5:;;°"sg,Sf“;‘;(ch';;b:’c-o;“hﬂctl;'mn the}gsge
charges become-past due or delinquent and romptly deliver receipts- therefor place of sale, give notice (he as then requir y
to'bineiiciary; S}xz,ould the gran(nrq‘h':il to ma‘;(e payment ol any taxes, assess- ’;6“"'7:6"{1 P"g":e;gs to loreclose this trust deed in the manner provided in ORS
ments, : insurance premiumes, liens -or; other charges payable by grantor, cither . o 50.779- .
by direct payment or: by~ providing beneliciary with lunds with ‘which to 13. After delault at any time prior to five days belore the date set by
make such_ payment, beneliciary may, at its option, make payment thereof, the trustee for the frustee’s sale, the grantor or other person so privileged by
and -the amount 'so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay fo the beneficiary or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this hereby (mf:Iud.mg costs and expenses actually incurred in
trust’ deed, without waiver of any rights arising trom breach of any of the i} . 's fees not ex-
covenants hereot and for such ' payments, with interest as aforesaid, the prop- portion of the principal as would not then
erty, hereinbelore described, a3 well as the grantor, shall be bound to the d thereby cure the default, in which event
same extent that they are bound for the p v “aldthe ;', ti n here;'n all_loreclosure pr gs shall be d by the trustec.
¢ i iai ue and payable with- .

“tl::‘:e‘o’lb:h:lmt !h‘ee Zpﬁon ol th:: {enelicinry, 14. Otherwise, the sale shall be held on the date and at the time_and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale. The trustee may sell said property either
constitute a breach of this trust deed.” ' BE R < in one parcel or in separatc parcels and shall sell the parcel or parcels at

g To -5 all costs, fees and expenses of this trust including the cost _auction {o the highcest bidder {or cash.‘pnynblc at the time of sale. Trustec
of title s.“r:hp:sy v:"ell as the other mstf and expenses of the, trustee incurred :Zg"pg:",'::; ‘& ts'tl;;dpul;ﬁ}tw:\ci‘;h';:rd;;d ‘:o(‘:::';'n:so;c?:lrr:fmt;y law conveying
by . Y . . ] y - g . 4 > " 4 < v 3 y, express or Hm-
ll’:é:‘;’::’t‘::‘l‘lgpi:c‘éfrg in enforcing .this obligation, and trustee’s and attorney's p;ied’; The !;:'ci;als in ’:he Lzee: of any )malters’ oé fact hsha" be canglusivc proo!

.. . e PN of the truthtulness thereof. An; erson, excluding the trustee, but includin

i 7. To appear I and delend ;";,y' agh.on Or';:mc?ed'mg ;qrp‘;’rf'"gsuff the grantor and beneficiary, mayypﬁrchase at the sagle. ’ ¢
affect -the security rights or powers ol beneficiary or trustee; and In any Suts 15. When trustee sells pursuant to the powers provided herein, trustee
action or proceeding in which the @eneﬁcmry or lrys;ee may ap;ear. including shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
any suit lor the loreclosure of ;this deed, o pay all costs an expenses, in- - L0 piog the compensation of the trustee and a reasonable charge by trustee’s

cluding beneficiary's or trustec’s atiorney S fees; the attorney, (2) to the obligation secured by the trust deed, (3) to all persons
interest of the trustee in the trust

amount of a % . his paragraph 7 in all cases shall be or H

fixed by the tri : the event of an appeal from any judgment or having recorded liens subsequent to the i A ! rust

decree of the trial court, grantor turther agrees to pay such sum as the ap- deed as their interests may appear In the order of their priority and (4) the

peltate”.court shall ndiut;gé E ble as the b jary’s or trustee’s attor- :urpllus, if any, to the grantor or to his successor in interest entitled to such

ate’. : t | surplus.
ney's lee;;? uuch‘:;r;;;’eal;mreed that: . 16. Far any reason permitted by law beneficiary may from time to
8 I’: mz‘ eventyfhnf any porﬁ'on ar all of said property shall be taken time appoint a successor o'r :'uccesx;r: h(rl any lru’st«- named herein or to any
. 41 : ; R v L rAL N succeswor frustee appointed ereunder. Upon such appointiment, and without

u‘""" fh’. right ol entinent "9"‘""’:‘ ;‘r 'CI(‘ndrmn:‘!tlon;;(t::l:'hc;’-"lr.\ :2::!!“"‘“: "h,: conveyance fo lfg«, successor frustee, the latter shall De vested with all title,
right, il it so_elects, to rfq";(’_" "‘_'{'h"' any portiar 1 th e n " ""‘;’Nl owers and duties conferred upan any trustee hetoin named or appointed
as compensation- for mich taking, .whie ’l‘;" in cxcess f N ‘""o".‘; ) 'W"‘:I'O erctinder. Bach such appointment and substitution shall be made by written
to pay "“‘-f"”"“ble.°°""hﬁxp""“;.“" "‘,::;,".’ s ;;j?j’m’e‘ﬁ‘:i:ﬁ' an(; - instrument executed by beneficiary, containing reference (o this frust deed

.“lmu(ggby_‘ E';M;‘m' n uﬁ‘c'ré::::;;l;ng;’si:and'e:pepnscs a3 attorney's fees and its ‘place of record, which, when recorded in the office ol the County
abgf}{: : t’},m' Mgsl :zf;nappeyllale‘court! R cessatily _pnid o ncurred bcne: R Clcr’k l;zr Rect;rdgr of (he; cc;unry or counties in which the property is situated,

e -in o 3 il t 1

" ficiary:in such. proceedings, and ‘the balance .applied upon. the indebtedness shall | e”cor‘zr«‘: "’:V: '::Z‘: (‘; f}:izpftrms'rwhcn ,;,;?l t;e:d Jut e;:;,:; and

" yecured ~hereby; and- grantor agrees, at its own’expense; t% take 'such-;chons ackndwlecigcdruiss cmadc 2 public. record as provided by' hw" Trustee is not

‘.AL""d" ’5";‘,‘!”*'"“",’ myrum;n;sﬁg;ﬂ:fg: ’: ”;,,’,’“.’”""Y mo ta.'v""f'gi!uc‘ c om- . obligated {o notily any party hereto of pending sale under any other deed of
P_{“”‘“’"' promptly upon Jenc s reques’. trust or of any action or proceeding in which_grantor, beneliciary or trustee
: : shall- be ‘a’ party unless such action or proceeding is brought by trustee.

(e - 90AL any. time-and from-time to time upargvlfv:it;en request of bene-
- I ficiary, ‘payment ‘ol its lees’ and -presentation of - this-deed andthe-note: for

"7 The grantor covenarits and h‘gliee's':vto'véna with the perieficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

Dank. ths? aompeay

ized # insure ntle @

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an ochive member of the Oregon State Bar, }?
or savings and loan association outhorized to do business undor the laws of Oregon or the United States, of @ fitle insurance cempany oyt
) real property of this state, its subsidiaries, affiliates, agents of branches. -
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and that he will warrant and iofe?ér defend the same againist all’ persons whomsoever.
THIS SECOND TRUST_DEED IS INFERTIOR, SECCNDARY AND MADE SUBJECT TO A PRIOR TRUST DEED ON THE
ABOVE DESCRIBED REAT; PROPERTY MADE BY ROSS LOVELAND, JR. AND CAROLYN SUE LOVELAND TO
SECURITY SAVINGS & IOAN ASSOCTIATION, AS BENEFICIARY » DATED May 16, 1977, RECORDED ON MAY
17, 1977 in VOLUME M-77, PAGE 8583, MORTGAGE RECORDS OF KLAMATH COUNTY, OREGON
A ¥ .
AND ‘M_;Ze’ ggﬂg? v%g Hhm%m;:nmm Wbobo note and this trust deed are:
(a)* primarily - for grantor’s - personal, -family, household. or agricultural purposes (see Important Notice below),
«(b). for an organization, or ( even if ‘grantor is a natural person) are for business or commercial purposes other than agricultural
. purposes. . St . ’
Thxfs“dééd ‘applies to, -inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured 'héreby, whether or not named as a béneﬁciary herein, In construing this deed and whenever the context so requires, the
masculine’ gender includes the feminine andthe neuter, and the singular number includes the plural,

» vIN Wi TNESS \WHEREOF, -said graxi{or has hereunto set his hand the day and year first aboyve written.

* IMPORTANT 'NOTICE: Delete, by lining out;’ whichever warranty {a) or (b) is
not applicable; if warranty (o) is applicable and the heneficiary is a.creditor
or such word is ‘defined in the Truth-in-lending" Act. and Regulation. Z, the
beneficiary MUST “comply with - the ‘Act and Regulation by ‘making required
disclosures; ‘for this' purpose; if this jnstrument is to be a FIRST lien to financ
the ‘purchase .of o’ dwelling, ‘use_§ “Ness’ orm . No. 1305 or ‘equivalent;
if-this instrument is NOT 1o be-a first:lien,-yse: evens-Ness Form No. 1306, or
equivalent. I compliance ‘with the Act not " required,” disregard this notice, : -
{1f the'signer of the ‘above is o corporation, ™ - i * Tt e ot
¢ the form ‘of | owledgment oppositel}. -

i {ORS. 93.490) -

STATE OF OREGON, " - Sy STATE OF OREGON, County of............ ... Jss.
ARt Jss ¢
<Klama: 3 S : 19
; / SN - Personally appeared ... ... . [RURROSORRUIY - 7 1
" Personally “appéared the above’ namedmssmVEC'ANDlJR' who, being duly sworn,
T T N bt s e oI ) ) " each for himself and noft one for the other, did say that the former is the
and CARO YNSUEIOVELANDI‘hUSband and mfe’ O SR ..president and that the latter is the
= <oz and acknowledged - the foregoing instru- - -
eir - : EIR R R oo SeCretary of ..
oluntary: act and deed. - - .
o L wol e » @ corporation,

‘and that the seal affixed to the foregoing instrument is the corporafte seal
"of ‘said corporation and that said instrument was signed and sealed in be-
-§- -half of said corporation by authority of its board of directors; and each of

_them acknowledged said instrument to be its voluntary act and deed.
' Before me:
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"~ "REQUEST FOR FULL RECONVEYANCE

" To b used only :thn:obliéu!lnﬁl hove beon pald.

TO: e i i e . Trustes

The undersigned is the ,Iégzil‘bwqhe_r‘ and holder of all ihdeb?equps; secured by the foregoing trust deed. AN sums secured by said

trust deed have been tully paid ‘andi satisfied. You Tzé_réby are directed, on payment to you of any sums owing lo you under the terms of

“||- - said trust deed or pursuant ‘to statits, to’ cancel all. svidem of ‘indebtedn secured by said trust deed (which are delivered o you

- ‘herewith, todaior,with said trust:deed). and Yo reconvey, without warranty, to the parties designated by the torms of said trust deed tho
L, . .

estate now held-by you unider the samo, Mouil reconveydnce ‘and doctiments o ... ... :

DATED vttty 1z L it

. - o Beneficiary o .
By e
Do not lose or dosq;:y{;ﬁl{?m‘;f,"—ea;d OR THE NOTE which it secwe}.iBqlh‘,}.ﬁusl‘]bi‘_'delivared to the trustes for lation befors
¥ e S a P N




