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FEDERAL LAND BANK MORTGAGE B

Recorded
KNOW ALL MEN BY THESE PRESENTS That on th1< —— 20th Swemen  day at o’clock

of__Eehr.u.ar;L_ 19_81- o _ , Page

Auditor, Clerk or Recorder

Bitt:erhrush'Cattle Co., a partnership consisting of

Stuart L. Brown, Warren: L. Holfsen:and Paul Diener;

Stuart L. Brown, Warren L. Wolfsen and ‘Paul Diener,

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage
to THE FEDERAL’ LAND. BANK OF SPOKANE a corporation in Spokane, Wash-
mgton heremafter calied the” Mortgdgee the followmg described real _estate in the
County of Klamath . =~—State of Oregon - "

. Township 35 South, Range 14 East of the Willamette Meridian
£Z Section 32. Ws, W»§E/

Townshlp 36 South Range 14 East of the Wlllamette Meridian
‘A1l
A1L

iTogether With a Falrbanks-Morse #447L 20 000 1b. scale, and any replacements thereof,
- all Jof which are hereby declared to be appurtenant thereto. .~




s ]

bureau, or agency thereof, which havg_“l_)egrj or will be assigned or waived to mortgagee.

M_L wteeern. L OgEthEr with the ighgm_ents,—"hg'xj{g‘i_t:aments, rights, privilege‘s'>éﬁd ‘appurtenances, including private roads, now or hereafter
-......belonging to or used in connection with the above described premises; and all plumbing, lighting, heating, cooling, ventilating,

- ...elevating, watering and Irrigating apparatus and .other fixtures, n or used in connection with the above

’

th / h ‘ o the order of the mortgagee, of even
date herewith;. for the principal sum of $ — =, with interestas provided for in said note, being payable in
instaliments, the last of which being due and payable on the first day of February, 2006

MORTGAGORS COVENANT AND AGREE:

‘That they- are’ lawfully seized of said premises in fee simple, have good right and lawful authority to convey and mortgage the
same, and that said premises: are free from encumbrance; and each of the mortgagors will warrant and defend the same forever
against the'lawful’ claims: and demands of ‘all persons whomsoever, and this covenant shall not be extinguished by any foreclosure
hereof, but shall run with the land. - ’

" To pay all debts and money secured hé:eby when due.

To keep‘ the buildings and other improvements now or hereafter existinig on said premises in good repair; to complete without
delay the construction on said premises of any building, structure or improvement in progress, any improvements to existing

workmanlike manner any building, structure or improve
laws, ordinances, regulations; covenants, conditions and e

hereafter appurtenant to or used in connection with said premises.

To pay before delinquency all taxes, assessments and other charges upon said premises, all assessments upon water company
stock, andall rents, assessments and charges for water appurtenant to or used in connection with said property; and to suffer no
other encumbrance, charge or lien against said preinises which is superior to this mortgage.

to receive all compensation for the portion
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the morigagee
(whether electing to declare the whole indebtedness hereby secure at its option, perform the same
i , together with interest and costs, shall be
immediately. repayable by .the mortgagors without dem be secured by this mortgage, and shall draw interest until paid at
the default rates provided for in the note hereby secured.

Time is material and

the decree of foreclosure.

Upon or during the continuance of any default hereunder, the mortgagee shall have the right forthwith to erer into and

n the mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply the same, less

onable costs of collection, upon the indebtedsiess hereby secured, and the mortgagee shall have the right to the appointment of
a receiver to collect the rents, issues and profits of the mortgaged premises. The rents, issues and profits of said premises after
default are hereby assigned and mortgaged to the mortgagee as additional security for the indebtedness herein described.

This mortgage  and the note secured hereby are executed and delivered under and in accordance with the Farm Credit Act of
1-and any acts amendatory or supplementary thereto and the regulations of the Farm Credit Administration, and are subject
to all the terms, conditions and provisions thereof, which are made 1 part hereof the same as if’ set out in full herein.

‘The ‘covenants and agreements herein: contained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties hereto.
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Should the interest in said land, or the stock in any mortgagor corporation, owned by
any of the mortgagors, their successors or assigns, be transferred voluntarily or by
opegatlon.of daw without the consent of -the mortgagee, then the mortgagee, at its

optmﬂ’ “mdy declare the entire. 1ndebtedness secured hereby forthwith due and payable,

prov1ded ‘that no consent be requlred after reductlon of the principal balance of the
1ndebtedness to $325 000. 00

WHEREAS morfgagors have assngned or waived, or will assign or waive to the mortgagee, as
addlhoncl security for the indebtedness described herein, certain grazing leases, permits,
" licenses and/or prlv:leges, to-wit:

Grazing privileges in FremontNational Forest for 240 head of cattle from
616 - - to 9-15 and for 120 head of cattle
from_6-16 to _ 9-15 : jevery other year.

mortgagors covenant and agree that they are the lawful owners and holders thereof and that
‘they are free from encumbrance and have not been assigned; and mortgagors further covenant
and agree to procure renewals thereof upon or prior to their expiration date, to execute any
" instrument deemed by the mortgagee necessary to effect an assignment or waiver of such
renewals to the mortgagee, and to pay all fees and charges, and to perform all acts and things
necessary to preserve and keep in good standing all of said leases, permits, licenses, and/or
- privileges, and all renewals thereof; and they will take no action which would adversely
affect any of such rights or their preference status thereunder and that in the event of fore-
" closure of this mortgage they will waive all claims for preference in any of such rights upon
demand from the purchaser of the mortgaged property at foreclosure sale, or any successor to
. such purchaser; and further agree that the lands covered by said leases, permits, licenses
and/or privileges and renewals thereof, shall at all times be operated in conjunction with the
lands hereby mortgaged, and that neither shall be transferred to any other person separately
from the other. - Any leases, permits, licenses and/or privileges which the mortgagor, with
* the consent of the mortgagee, ‘shall substitute for those hereinabove mentioned, shall be
< sub|ecf to the provision hereof. For any breach by mortgagors of any covenant or agreement
*'in'this paragraph contained, the mortgagee shall have the same rights and/or remedies as
. are available to it for the breach of any other covenant or agreement of the mortgagors in
¥ this mortgage contained, including but not limited to the right to declare the entire mortgage
debf due ond payable. '

Thls rider is affcched to cnd made a pc:rf of morl'gage fo fhe Federal Land Bank of Spokane,
= a corporation, executed by the undersigned, dated February 20 1981

BITTERBRUSH CATTLE CO.

Brown

%’ ﬁ Wolfsen, partner

Paul Diener, partner

- Grazing RiderNo. 1
CRBSO U
» STATE OF California - }

k : ss

onfeb. 24,1981  before me personally appeared

o County of Merced

s Warren L. Wolfsen,
- to:me known to be the person(s) described in and who executed the foregoing instrument, and acknowledged that (he) (she)
: (‘hEY). executed the same as. (his) (her) (their) free act and deed.

OFFICIAL SEAL 7 .
, T L LLL
MELODIE OLIVEIRA - :
NOTARY PUBLIC - CALIFORNIA : NGTARY PUBLIC
PRINCIPAL OFFICE IN . . .
MERCED COUNTY My Comrmission Expires___April 2, 1984

My Comm. Expiras April 2, 1984
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rs have ﬁgréurﬂto set-their hands the day and year first above written.

e it s igspa— ' BITTERBRUSH CATILE co. -
Stuart. L.Bro Bl I : : N - ]
i i £20- e e
: 2@:}& 1. Iolfgy . SW,\Partner
- : A /g,} M Ve Gl
R /ﬁ-‘,l'Diener e Wamtner
R . B X . B .

... Paul Diener, partner

~ STATE OF. . Gatifornid, ot

. ‘ SS e .. on_Feb. 24,1981 before me personally appeared
County of . Merced . @ } AESCU ER -

to. me known to be the 'petson(s) described in and who' execited the foregoing instrument, and acknowledged that (he) (she)

: (t}_xey) executed the same as (his) (her) (their) free act and deed. % /ﬁ * .
| pemeee S bt Kl e )
R MELODIE OLIVEIRA : - 7 NOTARY PUBLIC
NOTARY -PUBLIC - ﬁé‘e'f&“,“”‘v ; Aori
".“L'éi'c"é% CouNTY - My Commission Expires pril 2, 1984
" My Comm. Explros April 2, 1984 :

onXeb. 24,1981 , before me personally appeared

“STATE OF California.; . }
R

County of Merced

Warren L. Wolfsen,

to me known to: be the person(s) described in and who executed the foregoing instrument, and acknowledged that (he) (she)

(they) executed' the ‘same as (his) (_het)_ (their) free- act and deed. ) -

AAAAALALAAAAALAM
OFFICIAL SEAL /JIQW co )

. : B By g (
MELODIE OLIVEIRA
NOTARY PUBLIC - CALIFORNIA // 7 NOTARY PUBLIC

PRINCIPAL OFFICE IN : . . .
MERCED COUNTY My Commission Expires— April 2, 1984

My Comm. Explres Aprit 2, 1984 ||
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STATE OF California

County of  Merced

On this __24th day of February » 1981, before me personally appeared
Paul Diener, to me known to be the person described in and who executed the within
instrument, and acknowledged that he executed the same as his free act and deed.

sl i B Dol D e B B ke B

G - S

; OFFICIAL SEAL %/’ - % .

- MELODIE OLIVEIRA , a /%c/ A _,&L).

3 . NOTARY PUBLIC - CALIFORNIA Nof#ary Public for the State of California
PR o™ Residing at Los Banos, Merced County

My Comm. Expires April 2, 1984 My commission expires April 2. 1984

.

STATE OF _ California

. ss.
County of  Merced-

On this 24th day of ° February - , 1981, pefore me personally appeared

Stuart L. Brown, Warren L. Wolfsen and Paul Diener, known to me to be the partners in

the partnership which executed the within instrument, and acknowledged that they

executedx t'r}e Same as such partners and in the partnership name freely and voluntarily.
e T A

S YFL N

" MELODIEOLIVERA | -~ ___ ,//,/“ﬂm é

NOTARY PUBLIC - CALIFORNIA : yéfafy Public for the State of California
PRINCIPAL OFFICE IN - —_— e e s

" MERCED COUNTY. . [P - Residing at Los Banos, Merced County
..My Comm. Explrés April.2, 1984 . [P~ " My commission expires _ April 2, 1984

" STATE COF OREGON; COUNTY OF KLAMATH; ss.

~ Filed for record gt request of ___ Klamath County Title Co.

this__26thday of _Februaryt.D. 1981 o1 10:0b'clock A M, and

 duly recorded in Vol. ' ms1 , of Mortgages on Page3360 .

EVZLYN BIEHY, Cgunty (lork
By éﬁ“—@%

Fee $17.50




