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. REAL ESTATE MORTGAGE FOR OREGON

AGE s made. and entered. into by .RUSSEIJ;LMYRE,SHAXLand-_DIANA..S-.....SHAW*.._

thEél}_S__m_, e Oregon -7 5

‘heren called *Borrower;” and: T Goven s sl e :

G WHERE"AS‘-Bérrower 4srindebted to the United States of Ame Fome Administration,
“YUnited :States Department ‘of"Agriculture,herein._called.the*'-‘Govemme‘m,‘-‘ as evi : note(s)
‘%;or;assumplionz,agreemem(s)-,.herein called “note.” which has been executed by Borrower, is payable 10 the order of the
—Government,; authorizes. acceleration .of:. the ‘emire;;indebzedness at. the option of: the Government upon any default by
Barrower;;and i described as follows: O R S e .

RS UL R U SR ; R R A At Annual:Rate; - ° - Due Date of Final
‘“Date’ of [nistrment (o - i Priricipal ‘Amount - Sy cof Interesttio . Installment

R e e P o T oToeg —_—
‘February: 26, 1981 655,000:00 15,25, . February 26, 2021

L (If the ',int‘,érest_fqtfe is less'than . (A% for farm _6whership or operating loan(s) cecured by this instrument, then the
.. ratemay be changed as provided in the note.y Lo . k

~ And the note evidences ‘a- loan to Borrower, and the Government, at any (ime, may assign the note and insure the
payment thereof pursuant to the Consolidated Farm and Rural Development Act, of Title V of the Housing Attof 1949, or
any other statutes administered by the Farmers Home Administration: R

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the .
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note: but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower:

And this instrument also Secures the recapture of any interest credit or subsidy which may be granted to the Borrower by
the Government pursuant to 42 US.C. §1490a:

NOW. THEREFORE, in consideration of the joan(s) and (a) at all times when the note is held by the Government, of
in the event the Government should assign this instrument without insurance of the payment of the note, to secure prompt
payment-of the note and any renewals and extensions thereof and any agreements contained therein, (b) at all times when the

- note is held by an insured holder, to secure performance of Borrower’s agreement herein to indemnify and same harmless the
Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any event and at
__-all times to_secure t payment of all advances and expenditures made by the Government, with interest, as
. hereinafter gqscribed, and the performance of every covenant and agreement of Borrower contained herein or in any supple-
mentary greement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the

C_overi\ri1ent ‘the following property situated in ﬂQ State of Oregon, County (ies) of

(Seeattached le gal
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together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof .and reveaues : nd income therefrom, all improvements and personal property now or later attached thereto or
reasonably necessary t0 the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all watet, water rights, and water stock pertaining

thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
_of any part thereof or interest therein-all of which are herein called “the property™;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

7 BORROWER for *Borrower’s self, Boridw‘pr’s’ ieirs, executors, administrators, SUCCessors and assigns: WARRANTS THE
TITLE ,tQ,,&he_propeﬂy to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES us follows:

(1) To pay promptly when due any indebtedness t0 the Government hereby secured and to indemnify and save harmless
the :Government against:any: loss. under: its insurance of payment of the note by reason of any default by Borrower. At
all'times when the.note is held by an insured - holder,- Borrower shall continue ' to make payments on the note to the Govern-
ment as collection agent forthe holder. - . : :

: (2) ‘To pay:to the ‘Government - such fees and other charges as:may’ now or hereafter be required by regulations of
the Farmers Home Administration. i . . ‘ Co

(3) If .required: by - the ‘Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

.+ (4). - Whether_or not, the note ‘i,sxins_urcd by the vaemm}gnt,}he Government may at any time pay any other amounts

required herein 1o be paid by Rorrower and not paid by Borrower whei duc, as well as any costs and expenses for the pre-
servation, protection, oF enforcement of this lien, as advances for the account of Borrower. All such advances shail beat
interest at the rate borne by the aote which has the highest interest rate.
~<. (5) All advances by the Government as described in this instrument, with interest, shall be immediately due and payable
by Borrower; t0 the.Government without demand ‘at the place designated in the latest note and shall be secured hereby. No
such advance by ilic Government shall relieve Borrower from breach of Borrower's covenant o pay. Such advances, with
imcres_ti,sha!l_ be repaid from-:the first: available »cullecli‘(xxls_ﬁ_rcccivq(l from Borrower. Otherwise, any. payment made by
Borrower may be applicd on the note of any indebtedness to'thie Government secured hereby in any order-the Govérnment
determines. - ) i

(6) To use the loan evidenced by the note solely for purpose authorized by the Government.

(7) To pay when due all taxes, liens, judgments, encumbraiices, and assessments lawfully attaching to or assessed against
the ‘property, including all charges and assessments in connection with water, water rights, and water stock pertaining to of
reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payments. TR
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to the Present fegulations of the Farmers Home Administration, and
S provisions'hereoﬂ' :

lereunder’ shafy e sent',b‘y;gerﬁﬁed maif TWise required p,, law, addre
ot 1 :ad' ress js ngignated ina Notice go 8iven, in the case of the Govemmenr o Farmers Home
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rds (whic r_no‘rmally will be Sane ag the Post office address shown above),
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- DESCRIPTION

All of the SW4 of Section 36, Townshio 39 South, Range 9 East of
the Willamette Meridian, in the County of Klamath, State of Oregon,
EXCEPTING THEREFROM the following described pieces or parcels of
land,;. to-wit:: -

49 acres off the North side of the said Swh which said 49 acres are
cut off from the said swk by a line running varallel to the South

line of the said SWY: 3 acres from the above described SW%. Said 3
acres being a vart of the SE% of the SW% of Section 36, Townshinp 39
South, Range 9 East of the Willamette Meridian, lying Southeasterlv
of the United States Government right of way canal which runs across
the -Southeasterlv corner of said oremises: and that portion deeded to
. the 'United States of America for a 40 foot wide lateral off the West
boundary conveyed by deed recorded May 4, 1910 in Book 28 at nage 634,
Deed Records. :

ALSO THE FOLLOWING: 1900 feet of PVC pipe and fittings.
, One 40 horsepower pump
One 2320' wheelline
2000 feet wheelline
360 feet 8" PVC pipe
Including any replacements thereof or additions
thereto. e

STATE OF OREGCN; COUNTY OF KLAMATH: ss.
Fied for tecord at request of _rrancnaerics Tirle ca
this_2gen_ day of Pebruary A.D. 1981 at1:43 o'clock? M, and

duly recorded in Vol._ 81 of Mortgages . onPace 3386,

_ EVLYN BIEHN, Coynty Clepk
By Rurn, 2t

Fee $17.50




