‘ Bettv Kanna

Qe

MORTGAGE  Date:

Vol. Mg/ 'm,ga 3459~
o 8L
, Oregon

Februarv’27
- Klamath Falls -

Mortgagee (“Lender”):

Owner’s Address: 4812 Sturdivant

United States National Bank of Oregon

Orpann

* County, State. of'

Lot 12 Bloék 7,

Ore on__

Kl amath Falls, OR9760] T
Qwner mortgages;to. Lender on “the tertns set out” below the followmg “Property:. in
1ncludmg aIl rmprovements now and hereafter erected thereon

Address 3720 South Sixth Street
40 'Klamath Falls, OR 97601
Klamath

; “Winéhester Tract No. 1025, Accordlng to the official
plat thereof on file in the officelof the ‘County ‘Clerk of Klamath County,

zildi
o-; ‘r ;

o Th.s Mortgage secures the repayment of all amounts ‘owed-6n’ a'loan‘evidenced ‘by a promissory note (“Note™)
S|gned by Betty Kanna (“‘Borrower") which is payable to Lender. This Note

is dated__2/27/81

, the original Loan Amount is $ 21,025.90

, and the last payment is due

Lender may without notice renew or extend the Note, and this Mortgage shall secure all such extensions and renewals
whether or-not the extensions and renewals are longer than the original period of the Note.

3. —.g-szner agrees to perform all acts necessary to
1d.Lender’s
followmg

: 3 i1 @wner er”’keep the Property in:good :con-
-and irepairy Unless: Lender expressly waives:the
requirémentin Wiiting; Owner:willinsure the: ‘Property,
by ‘policies’payable 16 L.éhder under L_ender’ s loss pay-
ible éndorserment; for fire-and extended.coverage, ‘and
also against all ‘other risks that Lender may require.
The amount of insurance'must be enough to pay 100%
of-‘any 10ss,“upto the balaricé owed onithe loan; de-
votirdpite theretfact of any cosinsurancerclauserOwner.will
provide<Liender ‘withproofiofrsuch:insurance satisfac-
tory to Lender Lender may mspect the Property at
Ay dime v fpe o
IR B ;Owner wrll not: sell or. otherw-se transfer any
‘interest-in« the ‘Property; or: offer to:: do sO; wrthout
Lender s written consent. T RN ST
+3,3 . Owner will pay aII taxes assessments hens
‘-and otheriencumbrances on the:Property.which:might
take)pnonty over thrs Mortgage when they are due

A Owner faals»to perform any of the agraements
made iin-Sectiori:3{ :Lender-may-payfor the performance
of theiagreeinients and add-the cost to thel.oan;Amount,
on whuih initerest:is' calculated: Owner:wilt:pay:Lender the
costs"™ rmmedrately ‘or iR rncreased payments whlchever

,5:1 i The promlsed payment
Note are'not pand by the promlsed payment dates or

Note.
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o an,er

5.2 Owner fails to perform any of the agree-
" ments made in Section 3, whether or not Lender has
pard for, the performance of the agreement
-5:3. There is-a ‘default under any other agree-
ment that secures the Note.
5.4 Any signer of this mortgage or any signer
of the Note misrepresented or faisified any material
fact in regard to either the Property, the financial con-
dition of any signer of the Note or any guarantor or
surety for the Note, or the application for the loan
evidenced by the Note.
5.5 The property is damaged, destroyed, sold,
levied upon, seized, attached, or is the subject of any
foreclosure action. .
o 5.6 Any sugner of thrs Mortgage any signer of

.the Note, or any guarantor or surety for the Note,
dles t;,becomes insolvent, —makes an assignment. for
t, .or lS the subject .of any bankruptcy or re-

Arg_ned the Note, or this mortgage, oris a guarantor or
urety for the Note, dlssolves or termmates its exis-

b;.‘."G.A ftel default, Lendel may take one or more of
the followmg actions at Lender’s option, without notice

: 6. 1 ‘Lender may continue to charge interest on
,the unpald part, of the Loan Amount at the rate of
interest specrfled in the Note.

i ...6.2 Lender. may declare the entire unpaid
. amount ow ad on the loan, including mterest to be
due and payable mmedrately N

3 (6.3 Lender may, with respect.to aH or any por-
tion of the Property, exercise the right to foreclose

. ~{Continued on back}
SR




wrth appllcable faw.s > A
6:4 Letidermay, by agent or by court- appornted
 yaeeiver, enter upon, take possession of and manage
he Propértyiiand ¢ollact therrents:from: the Property;
provided the Property -is not then the farm lands or
1 homesteadiof Owner. Lender shall be entitled 10
“appointmentt ‘of areceiver, whiether or not:the- -apparent:
syaliie ofithé-Property’ saxceeds the amount thatisowed:
. .:gnthe Nofe and this Mortgage. The recelver shall serve’

x .'withdlifbohd;:if%the law.permits o g e

+ 6.5 0wner:will:be- Jiable for- all costs and drs—
bursements Lender may be entitled to by law in con-
nectiofi'with-any' action, suit,.or! ‘proceedingto collect:
any: amount Owner owes vorto, foreclose upon the
6, ender refers the Note or thrs Mortgage
to fa: lawyer who isinot® Lender!s salaried : :employee,:
Ownef WillZpay: ‘LLender:: ‘reasonablecfeesithat: Lender:
iepay -the lawyer rncludmg any for appeals.
; The rrghts of Lender under ‘thrs‘-Mortgage arelin-
ender s~r|ghts inder any® ‘otheragreements.or.
userany cormbination of those

: not required’ Ho grve ‘Qwnerany- notlce,

héticesithat are requrred by law! and cannot bexgiven:

“up by fOWnerFAnY" potice’Lendei- must givestoiOwneb will’

be consrdered ‘giventwhend siled to:Ownerzat: theraddress

= shown' as: LOwner’s® address'&'"*on front: s1Exceptring situa-

L trons for Lwhrchraglonger notice perrod |s specrﬁcally pro-
that -1

I et

‘ INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON
, A ) ss.
‘ Coﬁﬁfy of Klamath — ———— )

1981

Personally appeared the above-named Betty Kanna
and acknovr:l,edg.e‘d.ﬂ'\e( fqregorng mstrument tobe . _her

voluntary, act 5
\01

Notary Pubtic for O'rag)n

My commission expires:

g/11/81

Bt St HE CRATEESLTITE foh TR D e
9. Lender may require:Owner to perform all agree-
ments precisely. and on time, even if Lender may at other
times have. given, Owner extra time or may not have re-

quired precnse performance

lO ‘, Lender will satrsfy thrs Mortgage when the entire
amount owed has _been pard in full. However, Owner will
pay thexfee for frlrng the satisfaction.

1 all or any part of the Property is condemned
Lender may at its election require that all or any portion
of the net proceeds of the award be applied on the Note.
The net proceeds of the award . shall mean the award after
paymen! of all_ reasonable costs, expenses and attorneys’
fees necessarlly pald or incurred by Owner and Lender in
connection with the condemnatron If any proceedings in
condemn\tron are frled Owner shall promptly take such
steps as may. be necessary to defend the action and obtain

'al'pr;o\rleions (if any):

* aRAORATE AEKNOWLEDGMENT

STATE OF OREGON )

) ss.
County of —— )
i - M
Personally appeared ,and
, who, being sworn, stated
that _he, the saild ———— isad ————
and _he, the said — ——— isa — of
Mortgagor corporation and that the seal affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in be-
half of the corporation by authority of its Board of Directors.
Before me:

Notary Public for Qregon
My commission expires:

'MORTGAGE

Betty Kanna

N rned for e

E
% S &EklmmdllE}:ORDER S USE

Loun i

er ol (e que;! of

Mountain Title, Co_.,_,,,, o e

T T S Mort
United States Nationa! ;Bank of. Oregon ‘mfaf °-_'

! ?ter recordmg TEIUrn 103 - = o v
3720 South Sixth Street

Klamath-Falls}:

o ll'\rs._z_lt;hca,' cf Fehruary-C. l° 81

at 2 (,3 ‘oicloen yl‘n, onodny‘

. vreco ded in ol MSl of -" ortgages

rnty lerk

——

CP-puty




