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DEED, 'ni
JOHN BRTLLIP GLOSTER

'TRANSAMERTCA’TITEE INSURANCE CO.

-as Grantor,.

.., as Trustee, and

T DIVERSIFIED CREDIT GORP., a Bolaware Gorporation ‘

as Bqaniciaty{ T TR
: : . WITNESSETH: A
= . Grantor irrevocably grants, bargains, sells and conveys to trustee in’ twét:"With ‘power ‘of sale; the property

Cin Klamath County; Oregon, described as: - SRR

Lot 9

1

“Blotk 6 of THIRD ADDITION TO SUNSET VILIAGE

_hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate. . ... ) . .

’ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained andXQMIRDCIINILXTIE

- cperformance. L. obli s ons impased:on: GragkAr. by an,i ementiyf
st g sap st crtdasi, 1
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_ The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described 'property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this.instrument, - irrespective of the maturify dates expressed therein, or
herein, shall become immediately due and payable. o o .
The above described real property is not currently used ‘for ‘agricultural, timber or grazing purposes.
(a) c'onscrit to the making of any map or plat of said property; (b) join in
granting’ any ‘easement” or creating any’ restriction thercon; (¢} join in any
subordination or other afreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ot the property. The
grantee in_any reconveyance may be described as the ‘‘perton or persons
legally entitled thereto,” and the recitals thereln ol any maiters or facts shall
be conclusive proof ol the truthfulness thereof. Trustec's lees for any of the
_ services nientioned in this paragraph shall be not less than $5.
10. Upon any default by grantor hereunder, bencliciary may at any
ither in person, by agent or by a receiver to he ap-

time without notice, ei
pointed by a court, and without regard to the adequacy of any security for

To protect the security of this trust deed, grantor agrees:
e T protedt, preserve and maintain said property” in good condition
and repair; ‘not to- remove Or demolish any. building or improvement thereon;
ot to commit or permit any waste of said property. N
2. To complete or restore promptly and in good and workmanlike

manner any building: or' improvement which -may be -constructed, damaged or’
destroyed thereon, and pay when due all costs incurred ;therelor. <

o3 To comply with:all'laws, ordinances, regulations, "covenants, tondi-
tions ‘and ‘restrictions alfecting said “property; it the beneliciary so requests, (0
join.in executing such Jinancind statéments pursuant to the Uniform Commer-
cial .Code as the beneliciary may-require and to pay for filing same in the

. praper ’ public office. ar offices, a 1l as. |

by filing officers or: searching agencies’ as”may

beneliciary. . N §
4.

be' deemed desirable by the
o provide" ‘and ?'p;-riﬁr;aou!sly imaintain instirarice on’

and such other hazards as the beneficiary may from time to time require, in
an amount not less thar §.. 4. . et eeaeesveneenseeneenp WTEtEED N

panit ptable fo the.b iary, with loss payable to the latter; all
policies of insurance shall be delivered to the benelficiary as soon as insured;
if the grantor shall tail for any reason to procure any such insurance and fo
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneficiary. may procure the same at grantor’s expense. The amount
collccted iunder: any. fire!of other)insurance policy: may be applied by benefi-
ciary upon dny, .indebtedness sécured. herely and- in such order as bencliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part-thereol, may. be released to grantor. Such:application or release shall
not cure or wiiveé any default or notice of default hereunder or invalidate any
act dane:pursuant to_such notice: .

5 To" keep soid._premisestree from construction Lens and to pay, all

taxes, assessments and other chardes that may be levied or assessed upon or:

against ‘said *property’ hefore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to_beneficiary; should the grantor iail to make payment of any taxes, assess-
ments,” in: 'ur{ance‘premiums.‘vh’ens‘or other chardes payable by grantor, either
by direct "pay t or by providing beneficiary with funds with which to
make " such, payment, !Jeneliciar){ may, at its option, make payment thereof,

and "the -amount o' paid, with interest- at”the rate set forth in the note secured

Hereby, | togethér -with" the obligations: descri

trust ‘deed, without waiver of any.
covenants: hereof .and ‘for such payments,
erty; hereinbelore described,: as well.as: the: grantor,:shall ' be bound. to - the
same. .extent that. they. are bound for the payment: of- the obligation, herein
described, and. all such payments shall be immediately due and payable with-
out notice; and the nonpayment ‘thereof shall, at the option of ‘the beneficiary.
render -all.“sums secured by this. trust deed i Jintely ‘due ‘and” payable:and
cpnstiluge .’al-b;each of this trust deed. - R

o’ pay ‘all costs, lees and

oF title search as well as the other costs and expenses of the trustee incurred

in connection with or ‘in enlorcing this ,obligation and t!us!eefs and _altomrey's_

fees actually incurred.

7. To appear in and delend any action or proceeding pu:rpcr(ing to

affect -the security- rights-or powers ot beneticiary-or trustee;. and in-any. suit,

action.or, praceeding .in. which.the beneficiary, or_ trustee may appear, including
.any suit lor the loreclosure ot this deed, to pay all costs and expenses, in-
cluding “evidence of title and the beneficiary's or' trustee's_atforney’s fees; the
amount ol attorney’s fees mentioned.in this-paragraph-7..in all cases shall be
tixed by the trial court and in the event of an appeal from any juddment or
decree ol theteial court, grantor further adrens to pay steh sum ax the ap-
pelinte vourt shall adiudie tedsonable as the benel lapy's or tontec’s, atfors
ney‘s feed on auch appeal | R N

1 s ataally-adreed that: N BT

8. In the event that any partion or all vl xaid propedty shall be taken
under the right of inent i in or cond ion, beneliciury shall have the
right, if it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay ‘all reasonable costs, expenses and attorney’s lces necessarily paid or
incurred by. grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both, in the trial and\nppnllalc,courrs.,nccusnrlly.p:ud.or incurred Ly bene-
fietary in such proceedings, "and ' the balance “applied
secured hereby; and grantor agrees, af its own cxpense,
and exccute; such. instruments .as -shall. be ‘necessary -in ob
P tion, promptly upon benelici; y's request.’ i T
9. At .any. time and from time to. time upon written request of bene-
ficiary, payment ol its “lees and-presentation:of- this ’deed apd’ the. notelor
endorsement (in case of full reconv ltation), without alfecting

to take such actions
ining such coni-

¥ . for ©
tha ; liability ;of -any, person for; the payment of the (indebledness, “trustee_may .

aswell as.the cost of all lien _searches made”

o a i the buildings '
now or hercafter. erected on'the said premises against loss or damafe b)"lire-‘ ey
in. ficiary: may-determine.

. insurance policies or

_to sell the said. described

bed. in.paragraphs'6 and 7: of .this ~
trust. deed, .shall be. added to and become'a part of- the debt secured by this -
r : rights arising from breach of any of the
wth- interest as- aforesaid, the “prop- -
:cipal as would not then be due
.. the default, in which event all loreclosure pr

expeﬁséS of this trust including the cost’

“dead tas theis infetests may

. uponithe indebtedness -

the indebtedness hereby secured, enter upon and take possession ol said prop-
erty ‘or. any: part thereot, .in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, incl ling reas ble attor-
‘ney’s fees-upon. any ‘indebtedness secured herchy, and in such order as

bene-

11. The entering upon and faking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive- any. default or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12, Upon ‘delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agrecment hereunder, the beneficiary may
declare all sums secured hercby immediately due and payable. In such an
event  the beneliciary at his election may proceed to loreclosc this trust deed
in equity as” a morigage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
real property to satisly the obligations secured
hereby, whereupon the trustee shall tix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
‘ceeding the amounts provided by law) other than such portion of the prin-
had no default occurred, and thereby cure
ding Jismissed by

shall be

the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parceis at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold,” but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of. the truthiulness thereol. Any. person, excluding the trustee, but including

- the grantor, and bencliciary, may purchase at the sale,

... 15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compénsation ol the trustee and a reasonable charge by frustee’s
attorney, (2} to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the inferest ol the trustee in the frust
appest in the order of fheir priority and (4) the
pratplus 421, (8 he drantor oF fa Ny sversor in interest entitled to such
surpfus
© 16, For any reason peranitted by law bheneliciary may tean time fo
timie appoint a SUCCEsSOF OF SUCCessors to ame frustee nanted Aerein or o oany
successor trustee appointed hereunder. Upon auch appointment, amd without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and_duties conferred upon any trustee herein named or appointed
hercunder. Each such appointment and substitution shall be made by written
instrument d by b ficiary, © ining reference to this trust deed
-and its place of -record; which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proot of proper appoi of the trustee.

g7, Trustes accepts this trust when this decd, duly executed and

‘acknowledged is made a public record as provided by law. Trustee is not
. obligated. to inotify any party

a hereto of pending sale under any other deed of
trust or of any action or- proceeding in which grantor, beneliciary or trustec
hall be a party unless such action or proceeding is brought by trustee.

NOTE: The' Teust ‘Doad Act providas “that the “frodoe haraundar ‘must be bithar an’ ¢
or savings
nranertv of this anta

siomey;  who is on’ Gehivatinomber “of the' Otegon State Bur, a bunk, tiest compony
and loan association authorized to do business under the laws of Oregon or the United Stutes
iry subsidinsiag. offiliates, onents or branches tha United States ar any aaency lhclooi, or on excrow anent Heensed under, QFS

pcfd

o tilo insmonce company awborized 1o insuie titfe to ical
694.505 10 698.585.
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' '_,é’x‘c”eptv‘as'f;'tbf a Mortgage in favor of State of Oregon, represented and
~acting by the Director of Veterans' Affairs

and that he will warrant. and forever defend ‘the same against all persons whomsoever.

burposes.

This: deed applies. to, inures # parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall’mean the holder and owsner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the ter, and the singular ’r b ludes the.plural,

IN WI TNESS ’W.HEREOF, said /gravr'ztor has hereunto set hxs hand the day and year first above written.

* IMPORTANT NOTICE: Deleto, .by lining" out, whickever warranty {a) or {b) is
not ‘applicable; if y-{a) -Is -applicable and- the . benefici y is a creditor
.as :such ‘word 'Is' defined Jin: the’ Yruth-In-Lending’ Act and ‘Regulation Z, the
beneficiary MUST.. comply with the Act and : Regulati -making . required *
disclosures; for- this purpose,if. this: Instrument js to be. a FIRST lien to. finance -
the ‘puichase “of a ‘dwelling, ‘use” Stevens-Ness" Form "'No. 1305 or equivalent;
if this. instrument is NOT o be a first lian; or ‘is not to_finance. the purchase -
of -a dwelling ise” Stevens-Ness: Form ‘No. 1306, ‘or equivalent, If plic -
with the Act'is’ not required; disregard this riotice, - (oo i

“{If the sig;'ler' of the 6bové’is a cor . L
‘use the form of acknowledgment opposite.]” :
Sl e . [ORS 93.490) -
STATE_,OF‘OREHGON, e : 3 o :
County o ; Klama.th ) . _
o . AN 527, 19_2_ / ey . Personally appeared

e .above d ' .

p-Gloster

> 19.

who, each being first

duly sworn, did'say' that the former is'the. .. ... ... .
" president and that the latter is the
. secrefary of ... y

I affixed to the foregoing instrument is the
) corporate seal of said corporation and that the instrument was signed and
ged the foredoing instru- sealed in behalf ot said corporation by authority of its board of directors;
g'olu ntary act and dead. and -each of them acknow{edged said fnsfrument to be its voluntary act
- - " and deed.
! | Before me:

(OFFICIAL
SEAL)

- My.commission expires:

" REQUESY FOR FULL RECONVEYANCE
-~ To be ‘used only. when obligations haove. besn paid. ~

.-y Trustee
sccured »byvthe 1;)r’egloitrlg trust deed. All sums secured by said
on, payment fo, ¥ f: any sums owing to you under the terms of
ali! idences of ness-secured- by, said trust déed. (which are delivered ‘to you
sconvey, without warranty, < ol th i)b?tl;éé-aérs;'g‘;lé.t'édb“ﬁy”tihe'lerms of said trust deed the
Mail 'reco;m"‘é}'ahée'a?nd" documents to LI i o ; ;

s T Beneticiary

Do not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before will be made.

P R MY (éORM =N°‘,"-u,a») HEE Fiftroesy ViAo AN CarThitt A
:fué;rﬁ-uéis AW Puiai"éo\..ﬁ,c)h'}LANo. oRrer ! . e 4 sy County’ Of.-A..--..Klamach-' """ A
I certify that the within instru-
ment was received for record on the
- “27thday of L Rebruary
: T at4 2 38 o'clock. p.M., and recorded

STATE OF OREGON, }SS

or as document/fee /file/
¢ instrument /microfilm No. < 96465.......,
Record of Mortgages of said County.
Witnéss my hand and seal of

(3 AFTERRECORDING RN 70 . County affixed.

ITT Dlvef#s‘i(fi;ed ‘Credit Cor
P.0. BoxiI359%®

..;.:,..iEszelyn....Biehn.. .Cdxiﬁty.:Cler.k
E. o .
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