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THIS TRUST DEED, made this

NALD . R -‘WHiITAKE.R and ROSEMARY WHITAKER, husb
: & Escrow. Co. ...

: WITNESSETH: [
nts, bargains, seIIs:and conveys to trustee in trust, with ‘power -of sale, the property
County, Oregon, described as: A : : .
1 ]

. GEE "¢~ REVERSE EXIBIT. A

together with all and singular the t ts, heredi ts and appurtenances and all other rights thereunto pelonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate. ) 3 . L )

i ROR'THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

:Slv),(fI‘AY.:-.‘F VE. THOUSAND..&:.no/100

. e - __Dollars, with interest thereon according to the terms of a promissory
note' of eve date herewith, payable to peneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

sum of -

not sooner paid, to be due and payable ... P ey 192 .

The date of maturity of the debt secured by this instcument is the date, stated above, on which the final installment of said note
pscomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned “or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then,. at the. heneficiary’s option, all obligations secured by this instrument,ﬂirrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ) . )

The chove described real properly is not currently used for ‘agricultural, timber or ‘grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
e O e Gtect, présérie” and maintain said”property i il ondiiion”  franting -any -easemont "o creating any restriction thercon: (c) joirt in A%y
and repair: not-to remove or demolish any building or- improvement thereon; subordination _or. other agreement atlecting this deed or the lien or charge
not to commit or permit ariy waste of said ‘property. & - A : * thereof; (d) ‘reccnvey, without warranty, all or any part of the property. The
9. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “‘person or persons
manner any bui[ding'nr.impmvement which may be constructed, damaged -or’ legally entn.fled.thereto. +"and the recitals therein of any matters or facts shall
dastroyed thereon; and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the
-3, To comply. withiall' laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5.
tions “and restrictions “alfecting said” property; if the" bencficiary so requests, to ) 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such' financing.statemen fstiant to the Unitorm Commer- time without notice, either_in person, by agent or by a receiver to be ap-
cial Code as the béneficiary jui for liling same in the pointed by a court, and without regard to the adeguacy of any security for
proper public oilice or ollices, .as,_the cost of all lisn searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching: ngencies as’may be deemed desirable by. the .. erty or.any. part thercol, in- ifs own_ name sue or othenwise collect the rents,
beneliciary. T S R o issues and prolits, including those past due and unpaid, and apply the same,
4. To providc'an’d continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable aftor-
now or herealter erected on the suid premises against loss or damage by fire’ “ney’s lees: upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the. beneficiary _may fum timeqto time require, in ficiary -may . defeemine.
an amount not less than §.......- ins vab. e,...y..ac].ue.. , written in 11. The entering upon and taking possession of said property, the
pani ptable. to the. beneliciary, with loss payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall-be deiivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damade of the
if the grantor shall fail for any reason to procure any such insurance and. to’ property, and the application or release thereof as aforesaid, shall not cure of
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive . any, delault or. notice of default hereunder or invalidate any act done
tion of iany pa i ow or hereafter placed on said buildings; pursuant to such notice.
the beneliciary may procure the same at grantor’s expense. The amount
collected under any :lire ot other insurance policy i may be applied by beneli-
ciary <upon any -indebtedness secured hereby and. in such order as beneliciary
may determine, of at option of beneliciary the entire amount:so collected, or
any part thereof, may be released fo_grantor. Such application or release shall
not cure or waive ‘any default or notice of delault -hereunder or invalidate any
act done. pursuant {o such notice.
©5."To keep said premiscs Iree from construction Lens and to pay all
taxes, assessmicnts and other charges that may be levied or assessed u’plmhnr
adainst " caid - proj eriy. belore any part of such taxes, assesspients anc other L " N ¢
charges bccon’:c fmsf’duc ‘or delinquent and promptly deliver receipts therefor thereol as then .'“""’.’“I by law and procel 5 to foreclose this trust deed in
o beneliciary; should the drantor fuil to make payment ol any taxes, assess the manner provided in 01{5_6‘6'7"0 to §6795. .
mients, insurance’ premiums, liens or other charges payable by grantor, either 13. Should the beneliciary— Ct to, forcclose by advertisement and sale
by direct ‘paymient or by ‘providing beneliciary with Junds with which o then alter delault at any time prior to five days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereod, trustee lor the trustees sale, the grantor or .olhel person | 50, privileged Ly
and 'the-anount’ SO, paid,: with interest-at .the rate set forth in the note secured ORS §6.760, may pay 1o the b 4 ¢ or his sors in interest, respec-
hereby, together with: the obligations described, in, paragraphs 6 and 7. of this ~ tively, the entire amount then due under the terms ol the trust deed and the
trust..deed, . shall be added to and become,a, arf of the debt secured by this, obligation secured thereby (including costs and expenses actually incurred in
trust  deed,’ without waiver ol any rights arising from breach ol any ‘ol the enforcing the terms of- the_obligation and trustee’s and attorney’'s fees not ex-
covenants hereot. and for such payments, wth ‘interest “as aforesaid, the prop- €€ ] law) other than such portion of the prin-
erty -hereinbelore: described, -as.well- as the . grantor; -shall:be- bound .tothe .. -¢ ul t be due had no default g}:purred, and t]}ere_by cure
same extent that .they. are hound lor the payment ol the obligation herein the default, in" which event . all -foreclosure p gs shall be d by
described, and all such payments shall be immediafely ‘due and payable with- the trustee. " * . .
out motice, and the nonpayment -thereof -shall,” at “the ‘option’ of ‘the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render "all -sums secured * by this ‘trust -deed :immediately due -and payable and < “place designated in _the. notice ol salc or the time to which said salec may
ute.a. breach of this trust deed. , Lo e g gt 3 be poslponrd'do’ provided by law. “Tho trustec may. scll sald property either
s . alt-costs, 1ees and’ expenses o ihis frust including’ the cost  in one paccel;or in separate patcels and ahinll scll the pumicel or parcels at
-oftitle search as well s the other costs and expenses ol the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in Cb"mf-‘“"’" with ,Ud' in enforcing this obligation and trustee's and_attorney’s sgnll deliver ta th:.-’dpuéchnscrhils deed in dorm as required by law conveying
fees actually incurred. [ R o I “‘the property so sold, at without apy covenant or warranty, express or im-
. 7}‘0 appear in and defend any action or proceeding purporting 10 plied{’ Tx;‘lc 3ccimls in the deed of any matfers of fact shall be conclusive proof
atfect. the security .powers of . beneficiary: qr_!rustee;_pnd in.any suit, of the truthfulness thereol. Any - person, excluding the trustee, but including
action or praceeding, in W beneliciary or .trustee may appear, including  the grantor nd beneliciary, may purchase at the sale.
any ‘suit for the loretas deed, to' pay. all cos(s and expenses, B 15. When trustee sells pursuant to the powers provided herein, trustee
chuding‘evidence ‘o, H eliciary’s or trustee's: atforney s e;.'s,, tlge shall ‘apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount ol attorney s lccs_-mc_nnontd;m ”"51 paragraph 7 .in all .ca_sc§ ‘5 hall be cluding the compensation ol the trustee and a reasonable charge by trustee's
fixed by the grn:i’l court nn(‘l in thel cv;nf o(.‘m appeal .Imm any judgment or attorney, (2) to the obligation secured by the trust Jeed, (3) to all persons
decree of the’ trial “'l':i"‘"""“" urther ‘}‘i"".’ o pay ;‘"‘Ch “‘""(:".”‘" ""’" having recorded liens subsequent to the interest of the trustee in the trust
pellate .court shall. adjudge 1 as the ! y's Of ftustec’s after- . deed.as their Taterests may appear in the order of their priority and (4) the
ney 4 "‘l‘l«‘t f}" e“,‘": -"l}fl""‘"h,, o thats . . . suu\}us. it any, to the geantor or 1© his successor in interest entitled {0 such
st i mutually agrec (g LN seplus,
8.-In tha*svent that -auy portion Ot ait ol saidd property chall be takat U168 Por any reasen peanitted by taw honeliciary piay from time (0
! e K . 'y he fime appoint a successur OF auecessuts o sny fnnfee narned herein or to any
right, if it-so elects, to require that all or any portion ol the monies payable suc trustee appoinfed hereunder. Upon such appointiment, and without

.12.  Upon "default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a rmortduge or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property (0 satisfy the obligations secured
hereby; whercupon the trustee shall lix the time and place of sale, give notice

under the right ol eminent domain or condemnation, beneliciacy shall have t

43 compensation lor such taking, which are in excess ol the f""‘"'."‘ required  conveyance to the aucconsor fruntee, the latter shall bo veated with all title,
Il reasonable costs, expenscs and attorney s fees necessarily paid or  powers and duties conferred upon any trustee herein named or appointed
ch proceedings, shall be paid to beneliciary and ‘hercunder, Each such appointment and substitution shall be made by written

d irst upon any rensonable costs and expenses and attorney’s lees, instrument executed by beneficiary, containing reference fo this trust deed

bath in. the trial and. appcllate courts, .qcccssar,lly‘pgid,or incurred by bene-.  and its place: of record, - which, when recorded in the oflice of the County
ficiary "in “such’ procredind and the e) o in which the property is situated,

A Pf apon-itho indebfedness Clerk or Recorder of the county or counties i
sccured hercby? IIY"! Arantor agrees, at its own expense, {0 take such actions shall be conclusive proof of proper ar i 1t of the trustec.

and ezsccutc such instruments as sh{x” be necessary in obtaining such com- 17. Trustee nccepts this trust when this deed, duly erecuted and
pensation, promptly upon 3';“"‘7'""}" 'fq';?”‘ upon written request of bene- acknowledged is_made a public secord as provided by law. Trustee i not
- 9. At any tlm_re """ ror:; ime ‘o‘_mlc l"&- d. od ;‘lh- te o obligated to notily any party hereto of pending sale under any other deed ol
siciary, payment of its lees and prerth ation of this decd and the nOCC ; f  ftrust or of any action or -proceeding in which grantor, beneliciary or truatee
endorsement (in case of full reconveyances, for cancc!lnhon). without atlecting Shall be a party unless wch action of cocecding is brought by t astee

the: Hability of any. person_ for, the payment, of fhe.‘{r?dc!)tcdncgy,-{rus{ce jmay . ST par ’ niess Su d P s broug y trustee.

NOTE: The .Trust Deed Act p'révidci"huv the trustee’ hereunder ‘must’ be ‘elther an attomey, who ‘i$ an active member of the Oregon State Bar, o bank, tust company
or savings and loan association authorized 1o do business under the laws of Qregon or \he United States, o title insurance company authorized to insure title to reol
aranasty of this cata, ity subsidinsire. offilintes, osnte of bronches  the United States or anv aaenty theteof, of an escrow agent licensed under ORS 896.505 to 696.585.
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