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T ¢ Hereinafter called

FHIS CONTRACT, Made this....c¥ n g . day of. March. ., 1981, between
“Galen E: MIhm and Lloretta G. Mihm,. '

: - LD ek T anhe eieee st en ek ST S SO SOOI TN ORI, .., hereinafter called the seller,
and . Robert A.-Hedgecock and Adrienne C. Hedgecock, husband and wife,

P R e e b e ase s daness s eiaes e , hereinafter called the buyer,
, ~WI T"NESSET_H_:.Thfa‘t"_ingqsvid.erah"on p[..t(hev.mutya_lz covenants and -agreements herein contained, the
" seller agrees to sell unio the buyer and the bul}"ér agrees to purchase from the seller all of the following de-

PA!f%tébfd {a!mds and: prémises situated’in.... kK P.'.f—.g.....‘.A.i'...-._i.Céun‘ty, State of.... Ure9on - io-wit:

A portlon 6?363vérﬁﬁénfuﬁ3ts‘2l“aﬁd>22;”§eéﬁi6n’6, Township 35

¢ESouth, Range 7 East of the Willamette Meridian, in the County

——of Klamath, State of Oregon, more particularly described as
Beglinnling at a 5/8 inch .lron pln on the section line common to
~Section 6 and ‘7, Township 35 South, Range 7 East of the Willamette

Meridlan, and on the Westerly right of way line of State Hlighway

427, sald dron-pln-bearing South 89° 41' 17" West, 646.31 feet
-from the 1/4:section corner common to Sections & and 7, Tewnship 35
.South, Range: 7. :Eastiof -the. VWilllamette Meridian; -thence South 89°
~A1L. 17" West, atong .sald.sectlon line a-distance of 50.95 feet to

the East shore of Agency Lake; thence with:the meanders of the

iast shor?iof_Agenc Lake, as.f'll?ws: North 3° 06' West, 1?4.86
for continuatlion.of. thlsidescription see reverse side of "thls contract)

e) on account:of whichSeventy-Flve Thousand Four .. . . ..
( $;7 5. 1'00- 00) is paid on the execution hereof (the receipt of which is

p
Hundred and No/100thspolia
“hereby acknowlédged by the séllé’?j; ‘anid “the réinainder to be paid to the order of the seller at the times and in
" amounts as follows, to-wit: Tha-balance of ONE HUNDRED EIGHTY-FOUR THOUSAND SIX
HUNDRED AND :NO/100THS-($18%4,600.00) shall be pald as follows: As part
of the consideration hereln Buyers agree to assume and pay that certaln
Contract dated.June 26, 1980 -by and between Raymond W. Bernhardt and

b
?'S

Erna:P.:Bernhardt; husband-and wife, Vendors, and Galen E. Mihm and Loretta
G. Mibm, .husband. and wife, Vendees, described as Escrow No.3¢0 -.

escrowed at South Valley-State Bank, 5215 South Sixth Street, Klamath Falls
Oregon, with a present unpald balance of $142,490,3] with Interest-pald

_to December 23i 1980;.and..the remalnder to be pald to the order of Sellers

(for. contlinuation.of thls portion of the contract see attached Exhiblt A)
. i The buyer s to and covenants with the seller that the real property described in this contract is
=SV L) IPMATIIP ToP MiPer*s pErsOmals hunily, hourehoid Dr-apricuftarat purposes.
e ;(,B) ';Iolr gnicrgqnizqtnqn or, (even il k‘.‘?'", ls a nxtural person) is for busineg or commercial purposes other than agricultural purposes.

o ‘A"POI said pﬁuh‘nse price may. be paid ut,an;f time; all delerred balances of said purchase price shullrben'r interest at the rate 01102’: .

per cent per annum trom.. NAFCN_ 25 VA8 N 5. untit paid, interest to be paid....monthly:. and c{ &mﬁﬁmw
the minimiin regular payments above reguired. Taxes on said premises for the current tax year shall be prorated between the parties hereto as of

~March:2,". i, 19

The buyer shall be entitled to possession of said lands on M arc h'o U 198], and may retain such possession so long as
he is not in delault under the terms of this contract. The buyer agrees that ‘al all times he will keep the buildings on said premises, now or hercalter
erected, in good condition and repair and _will not suffer or permit any waste or strip thercof; that he will keep said premises free lrom mechanic's

" and’ &ll other liens and save the sellet harmless therefrom and reimburse seller for all costs and attorney's lees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said property, as’well as all water rents,” public charges and municipal liens which here-

. alter’ lawlully ‘may be:imposéd: upon said premises, all promptly betore the same or any. part thereol become past due: that.at buyer's expense, he will

' insure and_keep insured all b ilYinds now 1! herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not_less than.$. ns ura e ..‘Alnan ue ? y to the seller, with loss payable first to the seller and then to the buyer as
their respective interests ‘may:appear and all; policies: ol insurance to be. delivered to the:scller -as soon as insurcd. Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part.ol the;debt secured: by “this-contract and shall bear interest at the rate aloresaid; without waiver, however, of any right arising to
the seller for buyer's breach of contract. . 3 0 . .

The: seller ;agrees :that. at his expense.and within ... 2. 2 . days from.the date hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable n and to said premises ‘in the seller on or subsequent to the date of this agreement,
save and except the uswal printed exceptions and the building ‘and.other restrictions and easements now ‘of record, i any. Seller also agrees that when
said purchase, price is lully paid and upon request and upon surrender of this agreement, he will deliver a good and suflicient deed conveying said
prenises in fee simple’unto the buyer, his:heirs and assigns, Iree and clear of encumbrances as of the date hereol and lree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the 'said easements and restrictions and the taxes, municipal
liens, water rents and public chardes so assumed by the buyer and lurther excepting, all liens and encumbrances created by the buyer or his assigns.

P

(Continued on reverse )

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) or {B) is not licoble. If {A) is licable and if the seller is
o creditor, as such word is defined in the Trulh-in-Lending Act and Regulation Z, the zeller MUST comply with the Act ond Regulation by making tequired discl

for this purpose, use Stevans-Ness Farm No. 1308 or similor unless the contract will become o first lien to finonce the purchose of o dwelling in which event use
Stevens-Neas Form No. 1307 or similar,
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i AndCit-is understood. and agreed between s and in case the buyer shall fail to make the payments
above required, or:any of them, punctua"y within 20 4 K i ep any agre ¢t herein ined, then the seller at his
the lollowing rights: (1) to declare: 1 -void, 3 whole unpaid principal. balance of said purchase price with
due andAg_nynble,v(j) to W, 58I and ot N escrow. and/for (4): to Joreclose . this contract by suit in
equity, and i all ‘rights and interes : er hereunder shall utterly cease and de-
termine and, the right to the possession ol the premises & wnder shall revert to and revest in said
seller-without. any’ act of ‘re-entry, or any other act of said seller to be pcrlarmed er of return, recl tion or p jon for

moneys. paid, on account of, the purchase ‘of said property .s-ubmlulc!y;;lully and . . i is contract and such payments had never been made; and in

all’ payments ‘theretofore made on “this ‘contract are to be retniried by and’ belong fo''sdid’ seller as the agreed and reasonable rent of said

premises up o !he“ﬁme of such delault. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to enter upon
theland. alorésaid, without 'Any:procen‘ol} law, and take immediate possession thereol, together with all the improvements and appurtenances thereon or thereto

-belonging. . - . . - i . . .. - . . .
biad o Y hg‘b-iyerjlurth:nagues"lhat-;ldlule:byx the, seller. -atiany’ lime'lo'rcquire:perlormnnce’:by’lhe buyer:.of any. provision _hereof shall in no way alfect his
t bereundqr to enlorce tha same, nor shali any waiver-by, said seller of any breach ol any, provision hercol be held to be a waiver of any succeeding breach

ol;'lnyﬁguch:wpr‘ova‘lion,‘; or ‘as & waiver. ot the “provision’itself. %

TOGETHER WITHITHE PERSONAL, PROPERTY SET FORTH AN.THE ATTACHED

EXHIBIT C. .
ALSO TOGETHER WITH the assumed business name known as ''Neptune Park
Resort . S B A v [RERI RS ) Lol £ I N T .

A AP TR i B [

The true and actual consideration paid for this transler, stated in terms ol dollars, is 32 60,000 00 Q)"m.—tﬁe—uo{uul- eonsideration won-
viste ol~opvincludesother property orvelue giver or gromg'sedﬁie}:-isxm gg-cenmh_' artrerr (hrdicate. which).©
In case suit or “action is “instituted to’ loreclose this contract or to enforce any provision hereof, the ‘Josing party in said suit or action agrees to pay such
sum as the trial -court -may: a sonable’ as attorney’s; lees 10 be. allowed the.-prevailing party in said. suit. or action and il an appeal is taken froi2 any
judgment or decree ol ‘suc *'the losing party “turther promises fo pay such “sum as the appellate court ‘shall adjudge reasonable as the prevailing
party's attorney's lees -on ' oo R Ly [ T T . . X .
In construing this nderstood that the seller or the buyer may be more than one person or & corporation; that it the context so requires,
“and include’ the plural, the ‘masculine, the ~le(ninipe"and-,the neuter, and -that generally all grammatical changes
1 ‘make the provisions hereof apply qually "to corporations and to individuals. .
This . agreement  shall; bind ‘and ifiureito the benelit ol, a3 the. cir t - may. require, nof only “the immediate parties hereto but their respective
heirs, executors, administrators, “personal “representatives, successors’ in interest and assigns as well. X
IN WITNESS ‘WHEREOQOF; said pattles’.have‘executed'thts inistrument in triplicate; if either of the undersigned

is a corporation, Iit:ha's;‘c'aused its corporat‘e“nanie‘to ‘be signed and’ its: cogporéte -seal  affixed herefo by its officers
duly authorized tﬁéteuhto by ordegof its board of directors. - ) - R R

SEAL

CAMIEGRNIA

fed the ‘above named.
Hedaecock. .and -
“Hedgecock,.hushan
nd "ackhov;ledged ‘}he  foregoing instru-
helr. ’...iroluhtér’y act and ‘deed. §

HOTARY PUBLIC

WM. D. ALSTRAND, JR.
CONTRA COSTA COUNTY
— WMy Commesos Lag
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" Nofary Public for Oregon ' Notary Public for RHEN %al
Y ros i, . My commission expires 3-2r 07 ......

s My por‘ninis's'io‘ti expi

N T . st T ot ESS T A T T o Ree e it T

ORS 93.635 (1) Al jnstruments contracting to convey fee title to any real property, at 8 time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or 8 memnundum,thereof. shall be recordgql by the conveyor not later than 15 days after the instrument is executed and the par-

tiuucbpqngllherebx.,, e e FERNES R L R S s
e -:VORS 03.990(3) - Violation of ORS 03.635 is punishable, upon: conviction, by & fine.of not:more than $100.

T & ~ (DESGRIPTION. CONTINUED). S
";'Nofth716f 36'.Nestfy\68,001feet,wNort%,15° 41' West, 196.00 feet,
1Y ‘West, Z[Q;Oojfégtg‘tp,§ﬁ5/8i!nchflron pin; thence
'1qdérsﬁdf(fhgfﬁ&stishorg;cf’Agency Lake, North 89°
15=fééf5t64é*5/8rlnch:lrbhfp{n3on'the~Westerly right
sta ejHLghﬂqyfh 4 ‘along ;he_Westerly right

05157730 West 3.54 feet, South: 1 “16+ 00" East, 490.17
‘o theipolnt of beglnning. A

'éwAMportlonwof-Govérnment;LotSMZI_andwzzwwSectlon6, Township 35
South, Ranggy]UEastvgf5;he Willamette Meridian, in the County of

‘yklamath,'Stétj\ofJOngbn,~more part!@ularly described as follows:

,Beglnn}nghat,aﬁ3lh.]hCh iron plpe which bears South 89° by V7"
}Wé$é5”3b;dpff§§t}_frqm“;he 1/4 section corner common to Section
_:”éﬁd\7}’T0Wh§h1p535;$6hfh, Range 7 East of the Willamette Meridian;
-mehehCe“North,}ffHO‘ 06" East parallel to the meridional centerline
" of dectlon 6, a dista e of 768.57 feet to,a 5/8 linch iron pin;
““thence South ° 43 25! , 587. 44 feet to: a 5/8 Inch lron pln
on the Easterly ght.of way 1ine :
‘tasterly. rlght of way of State Hlghway k27 as follows: . -~ -
“0° 15 30, .278.22 feet, South 1° 10' East, 490.32 feet
“{ro e ‘boundary.of Section 6; thence
jfeaving.the ' ' ‘ Y : gyt 17! East, along the
j;sbuthgboundafy of Section 6, distance of 556.31 feet to the polint
',pf;@aglnnlng. : o A
(for continuation of this legal description see attached Exhibit B)

oféSta@?QH]ghWay h27; thence along

L — e T R —
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cohtlhdgdrfnthfropt:éfdel§fhgdh;ract.

NERFERN

at the times and In amounts as follows, to-wlit: "FORTY-TWO THOUSAND
ONE- HUNDRED.'NINE AND 69/100THS with Interest at the rate of 10% from
March .2, 1981, payable In monthly Installments of not less than
§$457.79, including Interest, the first Installment to be paid on
April 2,°1981, and a further installment on the 2nd day of each month
‘thereafter untll the full balance and lnterest are paid In full.

sald payments do not Include taxes and flre Insurance.

It 1s further agreed by and between the parties hereto that the
Contract of Sale shall be placed In escrow at Klamath First Federal
Savings and Loan Assoclatlion, 540 Main Street, Klamath Falls, Oregon
97601. The orlglinal Warranty deed shall be held In the escrow at
South Valley State Bank, Escrow No._, iE&Q between Bernhardt, et ux
and Mihm, et ux with instructions that in the event that escrow is
pald prior to this contract the deed shall be placed in this escrow.

it Is further agreed by and between the parties hereto that Buyers
herein agree to notify Sellers hereln in the event that they are
unable to make the payments to the Bernhardt-Klhm contract they are
assuming prior to any default by Buyers.

It Is further agreed by and between the parties hereto that In the
event Buyers. herein are delinquent for a period of 60 days from the
date of the payment of the contract between Bernhardt-Mihm that the
~Sellers herein shall be authorized to make said payment If they so
“desire on behalf of Buyers and shall be authorlzed, upon presentation
of a pald recelpt to the escrow agent, to add said payment to the
balance of thils Contract.

it is further understood and agreed between the partles hereto that Buyers
have made an Independent investlgation and Inspectlon of the premises hereln
described, and have entered Into this Contract without relying on any .
statement or representatlion or covenant not speciflcally embodled in this
Contract, and accept the property described In this Contract 'as 1s" in

its present condltion, and requlres no work of any kind to be done on sald
‘property by Sellers..

It Is»further1agreed by and between the parties hereto that Buyers
agree to furnish sellers with proof of payment fpr taxes and flre insurance
each year untll this Contract ts paid in full.

This Contract or any rights or interest hereunder, including Buyers'
interest In the real property which is the subject of this Contract shall
not be asslgned, sold or conveyed by Buyers hereln, or thelr heirs, legal
representatlves, successors or assigns, wlithout the prilor consent of
sellers (whlch consent shall not be unreasonably withheld) Sellers shall
consent to any voluntary transactlon when the withhoiding thereof would
be unieasonable In the circumstances. Sellers may require such personal
Information concerning any future Buyer, assignee or grantee as a prudent
lender would require for a prospective borrower.

"1t 1s further agreed by and between the parties hereto that Sellers

agree to asslst Buyers with the transfer of the permlt and license for
the sale of beer and wine at Neptune Park Resort through the Oregon
Liquor Control Commission. ' ’

The Sellers and Buyersvacknowledge that the Oregon Bulk Sales Law does
not apply In this sales transaction.

it Is understood between the partles that there exists a merchandlse
inventory, together wlith flxtures, which are separate from this Contract.
The partles agree to take sald inventory as of the date of transfer to
‘ Buyers. The Buyer;’agreeftplpay'qhé'§e1lers for the Inventory conslstlng
of gfbte?y*Tfép%,fgﬁ%ﬁ“ﬁﬁdbﬁne'hﬁd ofl tpgether»with the equipment, to

be pa!dh}n*;ggnggt §lgse‘of escrow‘computed at cost plus 10%.

::=ffj uyi“i‘k'”?" EXHIBIT MA"
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Subject, however, to the following:
1. ‘Rights of the public in and to any portion of sald premlises lylng
within the limlts of public roads and hlghways.
2. Rlghts of ‘the publlic and of Governmental bodles In and to that
portion of the herein described property lying below the ordinary
' h!gh water mark of Agency Lake.
3. An easement created by instrument, Including the terms and
provlslons thereof,
Dated : : February 27, 1924
" Recorded v May 3, 1924 Book: 64 Page: 76
in favor of : Californla Oregon Power Company, a California
corporation
4, An easement created by instrument, lncludlng the terms and
~provisions thereof,
Dated . : Feerary‘Il, 1966
Recorded. '~ = : May 17, 1967 -Book: M-67 Page: 3680
in favor of - : Willlam E. Ray and Karen Ray, husband and wife
(Affects Lot 22) :
5. Unrecorded Contract, Including the terms and provisions thereof,
and such other exceptlons as may appear necessary upon the recordlng
thereof, :
Datedk s January t, 1977
Vendor : Ray 0. Hobbs and Alice M. Hobbs, husband and wife
Vendee : Raymond W. Bernhardt and Erna P. Bernhardt, husband
‘ o and wife » ,
“as disclosed by Memorandum of Contract for Deed
Recorded : -February 8, 1977 Book: M-77 Page: 2274,
which Buyers hereln do not assume and agree to pay, and Sellers
agree to hold Buyers harmless therefrom,
7. Memorandum of Contract, Including the terms and provisions
thereof, a memorandum of which was
Dated ;- June 26, 1980
Recorded : June 26 1980 Book M~30 Page: 11790
Vendor . : Raymond W. Bernhardt and Erma P. Bernhardt,
- husband and wife
Vendee : Galen E. Mihm and Loretta G. Hihm, husband and
wife, which Contract Buyers hereln assume and agree
" to pay according to the terms and conditlons thereof, and agree to
~hold Sellers harmless therefrom. The present unpald principal balance
of which 1s §142,490.31 ‘with Interest pald to December 23, 1980.

SPECIAL PROVISION:

In the event the Buyers hereln become In default and the Sellers
commernce foreclosure proceedings, the Sellers shall have the right
to apply for the appointment of thelr being the recelver to take
possession of the premlses and manage the same during any foreclosure
proceedings and the Buyers hereln have no objection to thelr being
: appolnted by the court ln the event tt should ever be necessary.

EXHIBIT "B




Z_PERSONALTPROPERTY

HOUSE.  Norge fros;-freevrefr!gerator, 1 gas heater, 1 Magic
Chef butane stove, lﬁgasfsgpve, drapes, lrk!tchen overhead lamp.

SNACK,SHACK-'GrIddIei m]‘k[éhaker, ice cream freezer, coffee-
maker,trefrlgerator, hot .water heater, Coke machine, sink and cups.

GARAGE Three refflgerafors
NOODSRED ¢! Zenith freezer - upright.

M1SCELLANEOUS 3 boat docks, ¢ rental boats, 1 brown boat, 3 -

~ p. Hondas, 1 - 20 h.p. Mercury 1 - 5.5 h.p. Evenrude,

1 -5 h. p. Se2 Bee, | - 10 h.p. Mercury, 1 push jawnmower ,
riding lawnmower, battery buggy, pump motor, worm machine, 4 drop
cords, ) value wrench, palir pliers, water sklis, miscellaneous
motor parts, boat cushions and jackets.

CABINS 145 towels, 16 tea towels, 24 wash cloths, 15 dish cloths,

i1 pitiows, 50 sheets, 40 plllow siips, 22 blankets, 1) mattress

protectors, 14 mattress pads, 11 bedspreads, 6 double beds, 2 twin
beds, 3 rollaway beds, knlves, forks, spoons, pots, pans, dishes,
L refrigerators, 4 gas stoves, 4 gas heaters, 16 chairs, b tables,
L4 davenports, 2 dressers and 2 chests.

 goATs 12 foot Klamath Boat, |4 foot Monarch boat, OR 64I-EP. 14
Ft. Monarch, boat OR 640-EP, 14 ft. Monarch boat OR 639-EP, 11.9
ft.’bdathR-3h83AJ, 13.3 ft. Valco boat OR 218-0L, i4 ft. Crestliner

1959 OR 28"‘KL‘.'

CGATT T TTM; CO'NTY OF KLAMATH, s
“Fred ior ocord i pnmyest of ___Tradsmaerica Tirle fo.

e 2ndlay March A.). 1981 _at3:40 o'dack B! . ard
duly cecerled n Vol_ g1 . ¢f__Dasds on @ ¢ 3565

» £V LYN BIEHY, Gouriy ferk
By éz A Q 2 .

Fee $17.5C

L EXHIBIT MC




