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19

day of

3a7

JAanuaey 19 8l - between

THIS TRUST DEgD made this

C. Y061, Hos it ado wii FE_as TEnANIS.
&Nd.é)TsuKu._Su(u.y. AtrA, Hess:
TITLLE. Coma M/y

ATH Cou»ﬂ‘v

THE. é«nm?..mq,.m..wmmem B

as Trustee, and

»

as Beneficiary,

WI TN ESSE TH

Grantor xrrevocably grants, bargains, sells and conveys to trustee in trust
County, Oregon, described as:

KLF\MATH

with power of sale, the property

-ilb;_of Mountain Llakes Homesites, according to the
ofhcn' plat thereof on file in'the ofnce of the Count/ Clerk of l(lamath County,

Oregon. e e

heredit t

t&gether ‘with all and singular the t t

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

,wzth said real estate.

FOR THE 'PURPOSE ‘OF SECURING ‘PERFORMANCE of each’ agreement of grantor herein contained and payment of the

[ X remmmm—

S;x‘rnrw -rﬂoesmo SuIX H'JNOR‘LD /—';ﬁ

w:th mterest tiiereon according to the terms of a promissory

note" of even date herew:th payable o' benef;cmry or order and made by grantor, the tinal payment of principal and interest hereof, if

FARARIVARY.

not sooner pald lo Be dueand payable .

, 190
The date of maturity of the debt secured by this instrumeht is tha dnte, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned. or alienated by the grantor without tirst having obtained the wn'tten consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured. by this instrument,

herein, shall become immediately due and payable,

-irrespective of the maturity dates expressed therein, or

The above described real properly is not-curréntly .used for agricultural;- timber or ‘grazing purposes.

To protect the security of this trust deed, grantor agrees:
--=~>1 ~To "protect; “preserve and “maintain said " property”in"good condition

and repair; not to. remove_ or demolish_any building or improvement’ thereon, s
- thereof;~ (d) reconvey, without warranty, all or any part ol the property. The
. grantee in any reconveyance may be described as the

not to ccmmlt or permit any waste of said property.
ToL co'r;nplete or restore promptly- and in good and workmanlike
any g.or.
destroyed thereon, and pay when due all costs mcuned therelor.
. To comply with all laws, or ants, condi-
n oris “and res(uc(wns atfecting saxd _property; if the beneficiary so requests, to
join in g sui ti pursuant fo the Uniform Commcr-

cial Code as the benehcmry may require and to pay lor liling same in the’
proper. public otlice or olfices, as well as the cost of all lien searches made"

by filing" officers or searching agencieés-'as may be deemed desnrable by the
benel:cmry.
To provide and “continuously mamtmn instrance on the bunldmgs

now. or herealtcr erected on the said premises against loss or damage by tire -

and such other hazards as the benchc:al{}gmyérom time to time require, in
an amount not less than written in

ptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail for any reason-fo procure any such insurance and fo
deliver said policies to the beneliciary at least fifteen days prior to the expira-

tion ol any policy of insurance now or hereaffer placed on said buildings,

the beneliciary may procure -the same. at grantor's expense. The. amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any, indebtedness szcured hereby and .in such order as benchcmry

" may determine, or at option 6f b y .the entirc so coll or
any part thereof,-may be released to grantor, Such application or release shall
not cure or waive any delault or notice of default hereundcr or invalidate any
act done pursuant-to such notice.

. To keep said premises lree from conslruchon Lens and to pay all
taxes, assessments and other charges that may be levied or assessed :upon or
against said:‘property: belore any part of such taxes, assessments and other
chargdes become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, “insurance premxums, ‘liens or other charges payable by grantor, either
by: direct ‘payment or ‘by provxdmg beneliciary with funds with which to
make such payment beneficiary may, at . its option, make payment thereol,

lh interest-at'the ‘rate ‘set forth in the note secured

hereby,: g .described . in .paragraphs -6 -and 7ot this
triist, deed, shall .be added to and become'a )
trust deed, without 'waiver of any rights arising from’ breach ‘of any’ of the
covenants:hereof -and “for- such’ payments, wth 'interest ‘as' aloresaid; the ‘prop-
erty :hereinbefore : describéd, as ;wel! -as the:gdrantor,; shall be bound to: the
same .exfent that they are bound for the paymer the ob,
described, ‘and “all such”pay s shall be" i diately due and payable with-
out notice, “and. the nonpayment thereof shall,; at-thé option ‘0f ‘the benéliciary,
render::all; sums’ secured.-by 1this trust: deed xmmedmtely due- and: payable and
conshlu(e ‘a_breach ot this trust deed

<763 To pay “all ‘costs, fees and expenses ot ‘this
ol title ‘search as well as the other costs and expenses of the trustee incurred
in connection with or in enlotcmg tlus obligation and (ruslees and auomeys
fees actually_incurred.. .

7. To appear in and delend any “action or praceedmg purporlmg to

allect the ncunly'nghts or powers of. beneliciary,.or :trustee;.and in_any . suit, .

action or proceeding .in. which the beneficiary or, frustee may_appear, mcludmg
any ‘suit for the {oreclosure of *this deed, to " pay’all ‘costs ‘and exXpenses, in-

cluding evidence of :title and:the: benehcmr; s or:trustee’s - aftorney’s fees;:the
. in All cases shall be.

amount of attorney's -fees mentioned .in .this. paragraph. 1 A

which'may be constructed, damaged: or*

a. part;of. the debt . secured by this

1st mclun:lmg the' cost”

(a) consent fo the makmg of any map or plat of said property; (b) join in

- granting any easement ‘or creating any restriction thercon; (c) join in any

subordination or .other afreement alfecting this deed or the Yen or charfe

“person or persons
legally. entitled: thereto,” and the recitals therein of any matters or. facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hcreb) secured, enter upon and take possession of said prop-
erty or any part thereol, in-its own name sue or otherwise collect the rents,
issues and prolits, including those past due .vmd unpmd and apply the same,
less costs  and expenses of operation and coll ble attor-
ney’s lees:upon any indebtedness secured hereby, and in such order’ as bcne—
ficiary may determine,

11. The entering upon and taking possession of said property, the
cnllechon oi such renrs. issues and prolits, or the procecds of fire and other
it or awards for any taking or damage of the
properly, and the applxcalton or release thereof as aforesaid, shall not cure or
waive. any. default or notice of default hereunder or invalidate any act done
pursuant fo such nofice.

indebted:

12 Upon ‘default by grantor in pay of an secured
hcrcby or in his perlormance of any agrecment hereunder, the beneliciary may
declare all sums sccured hereby nnmcdmlcly due. and payable. In such an
ovent the b ticiary at his el may | d to loreclosc this trust deed
" in equity . as a-miortdage or direct the frustee to loreclose this trust deed by
advertisoment_and sale. In the lntter cvent the beneliciary or the trustee shall
execute and cause o bo recorded his written notice of default and his clection
to scll the said, described real property to satisfy the obligations secured
hereby,” whereupon the trustee shall fix the time and place of sale, give notice
thercof as then u'qu'red by law and proceed to foreclose this trust deed in
the manner_provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by adverhscment and sale
then alter default at any time prior to five days belore the date set by the
trus!ec lor the trustee's sale, lhc grantor or other ‘person_so privileged by

RS 86,760, may pay to the b y or. his s in interest, respec-

.tively, the entire amount then due under the terms of the trust decd and the

.obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and atforney’s fees not ex-
ceeding the amounts. provided by law) other than such portion of the prin-

--cipal as would not then be due had no default gccurred and thercby cure

the default, in wh:ch event all loreclomrc I gs shall be di d by
the trustee,

14, ‘Otherwise, the sale shall be held on the date and at the time and

e place designated in,the notice of sale or ths time to which said sale may
--. be postponed as provided by law. The trustee may sell said property eithe:

in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest: bidder for cash, payable at the. ume of sale. Trustee
shall deliver to the purchaser its deed in form as reg d by law yi

. !hefmperty so0 sold,’ but without any covenant or warranty, express or im-

plied. The recitals in the deed of any matters of fact shall be conclusive proof
of. the -truthiulness. thereof. Any person, excluding the trustee, but including

. the grantor. and benelficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
hn" apply the proceeds ol sale to payment of (1) the expenses of sale, in-
the of the trustee and a reasonable charge by trustee’s

fixed by the trial court and in the event ol an appeal from any jud or
decree of the _trial. court, grantor lurther afrees to pay s such sum as the ap-
pellate court shall adjudge, r ble as the ben ary's ot tmslees attor-
ney's fces on auch appeal. -~ - o

It is mutually agreed that: " E v

4. In tho event that “any partion or- n" ol lnld property shall be laknn
under the right of or conde y shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses nnd attorney's lees necessarily paid or
incureed by grantor in such proceedings, shall be paid to bcnthcmr)’ and
applied by it tirst upon any reasonable costs nnd expenses and attorney's lees,
both in_the trial and ap courts, r ily paid or_ incurred by bene-
ficiary in such’ proceedings, ‘and “the balance applied . upon  the indebredness
secured hereby; and grantor agdrees, at its own expense, to take such actions
and execute such instruments as, shnll be necessary in obtaining such com-
upon ficiary’s request.
9. At any nme and from nme to time upon written request of bene-
ficiary, payment of its fees and presentation of th.s deed and the note for
endorsement (in case of lull reconvey , for ), without aH
the lulbtmy of nny person {or the paymenl ol thc mdebtcdness, trustee may

attorney, (2) to the obli gnhon secured by the trust deed, (3) to_all persons
having recorded liens -subsequent to the interest of the trustee in the trust

~deed as their, interests may:appear in the order of Hmr priority and-(4) the

surp}!u!. il _any, to the grantor or (o his successor in intcrest cntitled to such
aurplus,

‘18, For’ :my ‘reason permitted by law beneliclary may from timin to
time appoint a successor or successors (0 any trusfen named heeein or (o any
successor trustee appointed hereunder. Upon such appointment, nnd without
conveyance to the successor trustee, the latter shall be veated with all title,
powers and duties conlerred upon any trustes herein named or appointed
hereunder, Each appomlment and substitution shall be made by written
instrument by relerence to this trust deed
and its- place of - record, which, wh:n recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is s:fuafcd,
shall be conclusive proof of proper app the su frustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other decd of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such actron or proceeding is brought by frustee.

NOTE. The‘Trust Deed Act’ provides that the trustee hereunder must be - either an attomey, who ‘h’ on active member of the Ou.vqon Sluvu Bar, o bank, frust company

or savings and loan assoclation authorlzed to do business under the laws of Orogen or the United States

i 10 Insure title to teal

a title |

property of this state, ita subsidiaries, alfiliates. aaents or branches. the Unlted States or cny aqoncy Ihereoi or on escrow ugunl licemed under ORS 696,505 to 696.585.
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as_such:
beneficia

g

T sworn.de osed : o
T PR o Ak
- . inétrﬁﬁ‘ent; é}(ecqxe;ihe'sa{me;andthéta lra_'msﬁbsrcribed_\’

The undersignsd is the'l

- This. deed applies .to..in
‘tors, “personal representatives,-
‘cphgvi-‘act‘.;;écz}(ed:l_reréby, i
masculine. gender |,

“IN WI TNESS WHEREOF ,satd grantor

* IMPORTANT NOTICE:
-not. applicable; - if warranty (a).

dis:losu}es;:.for this purpose,. if
the ‘purchase of a’dwelling, ‘us
f, this instrument s’ NOT Yo b

- Hw'elling"u'segSte

ner of the
the: form’of ‘ack

- COUNTY OF-

- On.

: “Signamr:f

d,

es.

ludes the f ine ar‘zd_'the’,‘neuter,

Delete, by lining out,’ whichever watrranty {a) or {b) is .
is: applicable and lha‘baneﬁ:lury is a-creditor -

word ‘is defined “in’ the Trulh-fn‘-Lending“ Act and - Regulation Z, the
ton - S Auired

MUST comply ‘with. the Act and’ Regul

this instrument s

won Dy, .m J..fequired -
toihe a FIRST lien. to finance -
“Stevens-Ness’ Form™No; 1305 or equivalent;

o be"a first. Iien‘,{or"is”not”fo‘:finanié'the purchas
vens-Ness -Form. No, 1306, .or. eqiivalent, If: complianc,
et Is‘npi“mqul.red; disregfnjd this nofice;: Vo s

above is u’:orﬁ'brdoion. .
owledgment PRosite.)

*< (ORS 93.490)

OF HAWAIL, .
% “*HonoTulu

STATE

SES

. befé're'rn"é;
nand for said County and State,

_February 03, 1981

the undersigned, a Notary Public in

r t.heir hei;s,
4 igns. ! z efi shall mean’ the holder and owner, including pledgee, of the

ncludes the plural,

, STATE OF OREGON, Yoyt

hose claiming under him, that he
unencumbered title thereto

thar gﬁ%ukumk

legatees, devisees, administrators, execu-

and whenever the context so requires, the

personally appearéd ‘ROber_t "R., fc_]OUt1 er ——
’known'to me to be 't‘h'e‘pyers_'on whose name is subscribed'to the » < .: -
within‘ihs‘tfuiﬁe‘ﬁf‘és‘fa'vi’/ithes's‘ thereto, who beiné'by me duly
s ' i and said: That he" " tesidesat:”
ani, HI- -
and saw MAtihew S. Yogi,“Salﬁy c.

‘h

: d
Yogi, DAV R .guglyama and Atsuko Sugiyama

- to be :the person described

d:t

sthe =within..and~aﬁnexed. :
o their-

. FOR'NOTARY SEAL OR STAMP

vrrtee.,
o

name thereto as a witness to s@'exe'é tion 7

0 owner and .Iiolple;'»ol all indéb;t;dness

. trust desd"Kavs: besri filly paid Lad satistied. ' Vou Horoby are’directod, o

.. said triist deed or pursuant. to statute; to:cancel ajl evid
hétewith together with Said trast deéd )-and:to reconvey,

at

of indebtedne:

under the'samme, Mail ‘reconveyah

- TRUST

DEED

= (Fonm No. 881}

STEVENS-NESS LAw PUB. CO.. PORTLAND, ORE,

BECaA b 1
SPACE RESERVED
FOR - -
- .RECORDER'S Use . .

A |

' *Beneficiary -

URNTO. = .

ment way

at. 11306

‘ 'pz{ge..’..35]5.......or as document/fee/ﬁlc/
i instrument /microfilm No. ..96515
" Record ‘of Mortgages of said County.

County affived:’
Ve e

g ] 1. All sums secured by said
Y sumis owing 1o you under ‘the ‘terms of
st deed (which ‘are delivered to you

before yance will be made,

————

STATE OF OREGON,
County of ..Klamath
I certify that the within instru-
received for record on the
oday of L Maxeh 19 81
o'clockP..m - and recorded
in book/reel/volume No.MBL.... . .on

} §S.

»

‘Witness  my “hand and seal of

PILE h
4..&4)«/:(:1;-

it

R IR — =TT




