NE: [ LISHING €O LAND 97204

3592 @

THIS TRUST DEED, made this ... :3t0......_.day of February 198l between

[

STEVE!

=
TRUST DEED

....PATRICK MICHAEL::DOWNEY and NORMA MARIE DOWNEY » husband. & wife
as Grantor, .. ' o Frontier Title & Escrow. Cos....... , as Trustee, and
G...Robert Lecklider and Nancy..C..Lecklider; husband & wife

§ as Beneficiary, e o
- ' , WITNESSETH: L :
= . Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath : County, Oregon, described as:

S ; .ot,6.-in Block..6,..as shown on the map. entitled "FAIRVIEW :ADDITION NO.
: : AMATH FAELS, filed in the office of the County Clerk, Klamath
‘State 'of Oregom: =~ :

venrt pe

BRI

FUoii ‘s

ether with all and gular the & ¢s, hereditaments and appurfenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estats, . . . . o

-V FORYTHE PURPOSE “OF 'SECURING PERFORMANCE of ‘edch agreement of grantor herein contained and payment of the
et e o o  SEEEVENS THOUSAND A& no/300, o o oo v o i

PR R TR - ByTeey Tl G K . R
- R S reewrmrnseni-een-DOMars, with interest thereon according to the terms of a promissory
note- of even-date”herewith, payable to beneticiary or order and ‘made by grantor, the tinal payment of principal and interest hereof, it
not sooner paid, to be dus’ and payable SAPrili19s o 158 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and. payable. In the event the within described:property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obfained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured: by this instrument,irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. o L
The above described real property is not currently used for ‘agricGltural, timbeér or ' grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making ol any map or plat of said property; (b) join in
- ~I=-To" protect; “presérve™anid ‘maintain Said “picperty in good conditiori ~ ~@ranting~any - casement “or 'creating “any' restriction thercon; (c) join'in any
and repair; not to. remove.or. demalish.any_ building or_improvement. thereon; ,..subordination or other afireement allecting this deed or the lien or charfle
not to commit or permit any waste 6f said property.- = . 177 o “thereol;’ (d) reconvey, without warranty, all or any part of the property. The
2. To complete ox. restore promptly and in good “and workmanlike grantee in any reconveyance may be described as the “person or persons

any building: or. improy ‘which :may be constructed, damaged. or: legallyentitled. thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. H be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
<71 3, To comply with. all laws,. ordi regulati ts, condi- services meniioned in this paragraph shall be not less than $5.
tions ‘and ‘restrictions alfecting said .properiy; il the beneficiary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any

join in executing such financing statements pursuant to the Unilorm Commer-  time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the beneficiary may. require and to pay for liling same in'the = pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as _the cost_of all lien searches 'made’ -.the indebtedness hereby secured, enter upon and take posse ion of said prop- .
by ‘iling officers of ‘searching agencies’ as'may be deemed-desirable by :the. ... ¢ty or any: part..thereol, in its own name sue or:otherwise collect the rents, -
beneliciary. e T T s ; issues and prolits, including those past due and unpaid, and apply the same,
4.'To provide “and ‘Contintously maintain irisurance on the buildings™ 'less costs dnd expenses ‘of ‘operation and collection, including reasonable attor-
now or hereafter erected on the said- premises against loss or damage by lire' *ney’s ‘fees upon any ‘indebtedness sccured hereby, and in such order as bene-
and such other hazards as the b_gh_eliciﬂt{lm.way" Irfm time {0 time require,. in ., ficiary may. determine, ... - T -
an amount not less than § lns 1': b. .. Value. , written in 11. The entering upon and taking possession of said property, the
D plable to. the™b y, with loss payable to the latter: all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be- delivered fo the beneliciary as soon as insured; ... i licies or ion or awards for any taking or damage of the
if the grantor shall tail for any reason to procure any such insurance and to' ‘property, and the application or release thereof as aloresaid, shall not cure or
deliver said_policies to the beneliciary. at least fifteen days prior to the expira- . waive . any default or. rotice ol delault hercunder or invalidate any act done
tion -of ‘any policy- of -insurance now or herealter placed on said buildings; ' pursuant to such notice.
the beneliciary. may procure the same at grantor's expense. The amount
collected under ‘any -fire or 'other insurance policy may be applied by bénefi-
ciary upon_any -indebtedness secured. hereby and in such, order. as beneficiary
may determine,; or at option of beneliciary the entire. am ¢t so collected, or
any part thereol, may be -released to grantor. Such application or release shall
not cure or waive any default; or notice of delault ‘hereunder or invalidate any
act dong pursuant to such notice,

12, Upon ‘default by granfor in payment o} any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an

_event the beneliciary, at his election may proceed to foreclose this trust deed
in equity”as a mortiage or dircct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause o be recorded his written notice of delault and his election
to scll _the said .described real property to satisly the obligations secured

" hereby, whercupon the trustee shall lix the time and place of sale, give rotice

charges become past due or delinquent and promptly deliver receipts therefor thereol as then required by law ‘and proceed to foreclose this trust deed in
to bfneh'ciary: should the grantor fail to muke payment of any taxes, assess- the manner provided in ORS §6.740 to 86.795.
ments,” insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct " payment “or” by ‘providing, beneliciary with funds with which lo then alter default at any time prior to live days belore the date set by the
make such payment, ficiary may, at its option, make payment thereof, trustes for the trustee’s sale, the frantor or other person so privileged by
and ‘the-amount'so paid; with interést at ‘the rate set forth in the note secured ORS 86.760, may pay to the b ficiary or his s in interest, respec-
hereby,. together with: the obligations: described. iny paragraphs. 6. and 7. of -this: tively, the entire amount then due under the terms of the trust decd and the
trast. deed, . shall he. added to and become a part, of the, debt. secured .by this, . . obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any'rights arising from bréach' of any 'of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
coveniants hereof- and: or ‘such payments, wth: interest {as-aforesnid, the prop-- ding the ts provided by law) other than such portion of the prin-
erty: hereinbefore . described, -as:well - as. the: grantor, :shall <be bound -to--the - cipal as would not then be due had no default 3c|:uned, and thereby ;:'.gc
Y

To keep said “premises tree lrom construction l'ens and to pay all
taxes, assessments and other charges that may be'levied or assessed” upon or
against ‘said. property belore any part ol such taxes, assessments and other

same ,extent that they are bound for the payment, ol the obligation hercin, . the default, in:which event all foreclosure pr shall be
described, dnd all 'such payments shall be immediately'due and payable with- the trustee, [ .
out notice, and the nonpayment thercot- shall,’at ‘the ‘option ol 'the béneliciary, 14.° Otherwise, the sale shall be held on the date and at the time and

render all .sums’ secured .by this. trust.deed -immediately ‘due and. payable:und . place designated in the notice of sale or the time (o' which said sale may
constitute a breach of this trust deed. ... - ..o cisiioosi im0 be postponed as:provided by law. The trustee may’ sell said property ecither
*+- 6. To pay-all ‘costs, ‘Ieés and ‘expenses of ‘this' ncluding the cost” " in one parcel or_in separate parcels and shall sell the parcel or parcels at
‘of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in_enlorcing this obligation and trustee’s and, attorney’s  shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred.” v o0 UT T et Ty o - WES S it ihe property so sold,” but without any covenant or warranty, express or im-
. To appear in and delend any action or proceeding purporting (o plied. The recitals in the deed of any matters of fact shall be conclusive prool
aftect the security rights or. powers of beneliciary. or - trustee;. and in any suit,.  of .the:truthlulness. thereol. Any person, excluding the (rustee, but including
action or ;xrcc[e;d:'r}g in’ which "!hihbcn;,!ijmty or, tru_s;;:p m;xy npémar. including the grantor and bencficiary, may purchase at the sale, R
any ‘suit for the foreciosure of ‘this deed, to* pay*all’costs  and expenses, in- ' . TR G - ) . .
Sing evidence of ftle and. the beneiciary's or trustes's aitornsys Tecsi 1S hail sy vhe praceuds ol sale 15 payment of (13- the xpenses ol sate, in
amount ol :aftarney’s fees mentioned in this paragraph 7 in all cases shall be.. - qnding the cotipensation of the teustee and a reasonable charge by trustee’s
fixed by the trial court and in the event of an appeal ftom any judgment or attorney, (2) fo the obligation secured by the trust deed, (3) fo all persons
decree ol theutrial ‘court, drantor ll_lr_llmr ageees fo pay .!_uch sunt as the ap. hm‘im:';l\\)rdrd liens subsequent to the interest of the trustee in the trust
pellate canrt shall adjudge. reasons et the beneliclary’s or tcusfeey altor- . gaad- as theie-interests may appear in the arder of their priority and (4) the
ney's teea on such appeal. Cswrplus, I any, o the grantae or fo hiy siccessor in inforest ontitled to ruch

{t is mutually agroed that: * e BT o O surphas, . o .
8.:In the 'ic-vcn.l'ﬂml any portion’ v all"i'.(;""“.l propetty ”,“nz 'hn ,”'k;""" 3T 16, Foranyt reason permitted by law beaeliciary ‘may lrom time to
under the right o. 0 on ¥ shall have the 00 appoint & successor or successors to any trustee named Rerein or o any

or
right, it it so elects, to require that all or any portion of the monies payable trustee inted hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess ol the amount required conveyar to the trustee the ,n““‘, shnlllbo vested with all fitle
to pay all reasonable costs, expenses .and attorney's lees necessarily paid or P°W¢f; and duties conferred upon,any trustee herein named or appointtd'
incurred -by grantor in such procecdings, shall be paid to beneliciary and  hereunder. Each such appointment and substitution shall be made by writfen
applied by it first upon any reasonable costs and expenses and attorney’s lees, instrument d by beneliciary e releronce to this trust deed
both in_ the trial and, appellate courts, . ; ily, paid or incurred by bene- . and jts. place. of;record. ,which when recorded in the oflice of the County
ficiary ‘iti such proceedings,” and “the *balance™ applied:“upon ihe indebiedriess © “Clork or® Recorder of the 'cmmt,: or counties in which the property is sifuated,
secured hereby; and grantor agrees, at its own expense, fo take such actions shall be conclusive proof of proper intrment of the succcssar frusfee. '
and execute such instruments as shall be necessary in obtaining such com- 7. T, . . NN A S N y
pensation, promptly upon heneficiaty's request. .l . rustee accepts thiz trust when this dead. duly executed and
At any time and Ilrom time to time upon written request of bene- acknowledged is mado a public record as peovided by law, Trustee is not
ticiary, payment ol its lecs and presentation of this deed and the note for obligated ‘lo notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without allecting ";'"“ or of any ach’on or f;‘"’c“.d'"g m “'}"Cé': grantor, bencliciary or trustee
bility. of .any, person for, the payment, of .the indeblednesy, ;trustee may .., 3 nless such action or procee ing is brought by trustee.

NOTE: The' T7ist Deed’ Act provides 'that  the ostee hereunda ‘must*befaithier an”attérney; Who 'is an''active’ member :of ‘tha' Oregon ‘Stata Bar, u'bu'ak Jrugtcompany
or savings and loan association authorized to do business under the lows of Oregon or the United States, a title insurance company outhorized to il ;:}rc.'mle. 10; real
aranarty of this sate, its suhsidinries. affiliates, acents or branches. the United States or any agency therecf, or an escrow aqgent licensed under ORS 696.505-fo 696:585.




_The grantor covenants and agress with the beneticiary_and those claiming under Him, thaDhl D By

tully seized in fee simple of said Héséﬁi:\ed real property and has a t{alid,m‘gnenrc‘umbered title thereto

The grahtor warrants -that the proceeds of the loan represented by the above described rote and this trust deed are:
(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),
LBh)Y_fnm. Sanivats L i &; £ ) 4 1 ) P O - -v‘_ QL“H

This deed applies to, inures -to the -benefit of and binds all administrators, execu-
tors, personal representatives, successors and assigns. i X ) luding pledgee, of the
contract secured hereby, whether or not named'as a beneticiary . in, i i . context so requires, the

line gender includes the feminine and.the ter, and. the. sing

IN -WI TNESS WHEREOF,' said ‘g_t‘az;itorl has ‘hereunto’ set ‘his h'ahd'{the‘ day and year fij bove written.

* IMPORTANT NOTICE: Delate, by'lining out, whichever warranty {a) ‘or (b} is
not applicable; if y - {a) -is-applicabl and the: beneficiary 'is- a- creditor
as such word Is definpdmln"hq'~7ru0h-lq-landlng;"A t -and ‘Regulaticn 2, the
b $ioTemrs ot :—‘: Wi"'. "’IG A:faﬁd" g A ki 2ol

Y - or - g .req
discl ;:for this purpose, if this i :is:to be: a FIRST lien to. finane
the purchase of “a ‘dwelling, Stevens-Ness Form' No.-'1305 or’ equivalent;
if this instrument is NOT fo be’ a_first lien, or 1s nof | inanco the purchase
of :a dwalling. use . Stavons-Ness.- m.-No. - 1306, .or equivalent. If compl;
with the Act is not require disragard this nofice. * Peoioo

11f the slg‘ner: of the.above'Is o corporation, :
use the ‘form ‘of‘ucknowledgrﬁanl'cppcsi'o.l - cot -

. LRI T T e . fORs 93.490) BRI
STATE OF OREGON, - ' " ' . j . | sTaTE oF OREGON; County of
County of ... 'Klamath R I I renediaeren, ;
February: 19 19:81.. |- ' : ceiensesees o i
Personally appeared the above named... _— -who, each being first

_..Michael:D

president and that the latter is the
secretary . of . .

- (T e RN a corporation, and -that the seal atfixed fo the foregoing instrument is the
YT : ; ... | ncorporate seal of said corporation and that the instrument was signed and
.......................... r\.-.-,@iréalé“owjedged the foregoing. instru-" “sealed in behalf i by authority of its board of directors;
ment to be their. * f.‘;‘}'- v.act. and deed.”’ ang ;ac{l;.d! them ac ledged said instr to be its voluntary act
B P R ST T TR and deed. . S :
X TR Before me: w

(OFFICIAL -
SEAL) -

Notary Public for Oregon ‘ ’ (OFFICIAL
‘ - Ca SEAL)

;’8*23781,. .| . .My commission expires:

"' REQUEST FOR ‘FULL RECONVEYANCE™
. Te be used only. when obligations have.been paid.

., Trustee -

The undersigned is the Isgal owner and hold, all indebted, secured by the f{oregoing trust deed. All sums secured by said
frust desd have been fully paid and satistied. ¥ou héréb}"‘,ére‘dir'écted_, on ﬁayn'gént fo y}oix' of any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evidi : dness secured by said trust deed (which are delivered to you
herewith together with said trust deed ) and to tecorivey, without warranty, to the parties designated by the terms of said frust deed the

estate now held byfyou under the'same. Maii ‘reconveyancs and docurhenits to’

DATED: [ .0 oo

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it-secures. Both must be delivered to the trustee for before will be made.

TRUST'DEED] |\ 71 00 0 are omorsoom,

"(FORM No." 081)
STEVENS-NESS LAW PuUD. co., PORTLAND, ORE,

County of ... KLAMATH

I certify that the within instru-

ment was received for record on the

e exBul day of March , 1981

at..1Qsh3. o'clociA... M ., and recorded
Grantor in book/reel/volume No

’ C page3s92. . ....or as document /fee/file/

: ihstwment/mxcroﬁlm,-No. 965?5,

i -.Record “ of Mortgages of said County.

21N Y Beneficiary: . ; SOV e v Witnesst:my hand - and seal of

AFTER RECORDING RETURN T0O . ) “ » ’ ’ _ ) ‘County Va{iixed.

Lo 1%

L "Evelyn Biehn
wFrontier: Title £ Aeyinie

T Eid s H
LR R il M._\nglféfz&tmeputy




