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THE MORTGAGOR V

RUSSELI. Lis.. BARNES..2DA JUDITH.A....BARNES
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irrigation apparatus, equipment
to-wall carpeting and linoleum,

of the morigagor in all policies then
policles.

tgagor on sald amount, and sald amounts are

Should the mottgngor fail to keep any

'u‘ppﬂcuﬁon for loan oxecuted by

the app -3

of said property.

nenter genders; an in . the singular

»'-vLO'kl;:-'-‘_'4'_>7_y,T-_B‘].‘ng 1, 2nd ADDITION TO KELENE GARDENS, in the county
- of __Klamath",fState@o_f ‘Oregon. L '

f such additi
others having an interest in the above described property as may be evidenced by:a note or notes.  1f the mortgage indebted-
ness Is evidenced by more than one note, the mortgagec may credit payments received by it upon any of said notes, or part O
~ any payment on one note and part on another, as the mortgagee may elect.

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States, horeinafter called “Mortgagee,” the following described real property, situated in Klamatt
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,

togéther with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the

above described premises, and ‘all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering an

and fixtures, together. with all awnirigs, venetian blinds, floor covering in place such as wall-
shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-

“stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a-certain promis’sory‘nqte‘executed by the above:named rportgagors for the principal sum of

NTY . SEVEN.THOUSAND. SEVEN HUNDRED.. THENTY...AND NO/100

princi_pal; and ‘interest being payable in monthly installments. of $--. 1.54.00 ;

..... ;comn;cncing.‘...Aprhil...beh..........-;........ 19.81

be loaned hereafter by the mortgagee to the mortgagor Orf

onal money, if any, as may

X The morstgagor covenants_that he will keep the bulldings now Ol heroafter orected on sald mortgaged property continuously insured
against loss by -flre or other hazards, in such companies as the mortgagea may diroct, in an gmount notql

with loss payd le first to the mortgagees 1o tho full amount of sald indebtodness and thon to the morlgagor all policies to be held by the
mortgagee. The mortgagor hereby assigns to the mertgageo all right in all policies of insurance carried upon said propert; and in case of
10ss or damage {o .the property insured, the mortgagor hereby appoints the mortgagee as his agent 10 gottle and adjust suc loss or damage
and apply the proceeds, or SO much thereof as may be necessary. in payment of said indebtodness. In tha event of foreclosure all right

oss than the {ace of this mortgage,

in force shall pass to the mortgagee thereby giving said mortgagee tho right to assign and transfer said

The . mortgagor. further covenants that the building or bulldings now on or hereafter erceted vpon said premises shall be kept in good repalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all puildings in course of construction or fereafter constructed thereon within six
months from the date hereol or the date construction is hereafter ‘commenced, The mortgagoer agrees to pay, When due, all taxes, assessments, and eharges of every kind
levied or assessed agalnst sald premises, or upon this ‘mortguge or the note and-or the indebtedness which 1t secures of any transactlons in connection therewith or any other
Hen which may be adjudged to be prior to the tlen of this mortguge or which becomes a prlor Yien by operation of law; and to pay premiums on any 1ife insurance policy
which may be assigned as further security to mortgagee; that for the purpose of prosiding tegalagly for the prompt payment of all tuxes, assessments and go\'ernmem.al
charges levied or. assessed against the mortgnged property and  insurince premiums while any part of the indebtedness secured hereby remains unpaid, miortgagor will
pay to the mortgagee on: the date installments-on principal and interest are payable an pmomnt equal to 1/12 of suld yearly chuarges. No Interest stnll be paid mor-

nereby pledged to mortgngee us additlenal security for the payment of this mortgage and the note Yierehy seeured.

of - the foregoing covenants, then the mortgagee may perform thens, without - waivlng any other right or remedy herein glven for

any such breach; and all expenditures in that behalf shall be secured Dy this mortgage and shail bear interest in accordance with the terms of o certuin promissory note of
even date herewith and be repayable by the mortgagor on demand.

In case of default in the pa¥lmenl of any installment of said debt, or of a breach of any of the covenants herein or contained in the
the mortgagor, then the entire debt hereby secured shall, at the mortgages’s option, become immediately

due without notice, cmd ‘this mortgage may be foreciosed.

The mortgagor shall pay the morigagee I reasonable sum as attorneys fees in any suit which the morigagee defends or prosecutes to

protect the lien horeof or to foreclose this mortgage: and shall pay . the costs and disbursements allowed by law and shall p the cost of

hi; ds and ab cti ame; which sums shall be secured hereby and n-uzw{l be included in the docree of foreclosure. Upon bringing

gction 1o Xorec:lv:nset this mc;r(quqia o‘\;‘ at any time while such proceeding i3 pending, the mortgages, without notice, may apply for and secure
t of a re or

morigaged propeity or any part thereof and the income, rents and profils therefrom. .

The mortgagor consenis to @ personal deticiency judgment for any part of the debt hereby socured which shall not be paid by the sale

Words used in this ‘mortdage in_the present tense shall include the future tense; and in the masculine shall include the feminine and

shu]l include the plural; and in the plural shall include the singular.

Each of the ¢co ts and ag ts herein shall be binding upon all successors in interest of each of the mortgagors, and each

. lhdll inure to . the henefit of any S

STATE OF OREGON .

‘County oleamath ‘ -

THIS CERTIFIES, that on this -

Da{éa aleamath 1l%regon; this

T
ccessors in interest of the mortgagee.

March........ 1081

2nd day of March...

‘o

v

1, before me, the undersiqned,fa Notary Public for sald .sm\e personally appeared tho within nomed

RUSSELL L. BARNES AND JUDITH A. BARNES

o 'be “ho - 1dentical personf... described in and who executed the within {nstrument and acknowledged to me that _they....
0Y !‘regly and voluntarily for the purposes therein expressed.

S/HEREOF, 1 have hereunto sot my hond ond ©

seal the day)ajid) e, lasy above tan.

QA (L [z A
- lgottlzn' Plgt:llc the Slf_ta of Orogon
esldin:
. My commission expi::s: 3_3'"'0"?%_"? - . Oregon.
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MORTGAGE

Mortgagors

—~To—
KLAMATH FIRST- FEDERAL SAVINGS -
AND- LOAN ASSOCIATION
540 Main Street
Kiamath _um__m. 03@0: 97601

Mortgagee

' STATE OF OREGON w

County of . Hpmam.g

Filed for nnno_d at the nancmmﬂ of Eozmummm on .

at..29..... minutes vmﬂ ..5.. ....... o'clock...A.... M.

and nmnonmmm in <o_ ....of Zoz.umanu.. .

- wm.._.m ) : Wnn@mmm.,u,om me;Oo,:,ng

Evelyn. Biehn: o
o 7% County: Clerk. -

“Fe e $7. oo Zw__ fo -

* KLAMATH- _"_wmq _um_umw>_. m><_Z®m
>ZU _.O>Z >mm00_>q_02 .




