TRUST DEED

...... 27th day of .....F.Qbrua;l’?v ‘
";Iéanﬂé‘tt'é"msp‘lse‘f"'('Kﬁb'Wﬂ"a'é"Hu'é'baﬁd At

s Grantor, ... Frontier Title . & Escrow.

Company. , as Trustee, and

Sauth.Valley State.Bank.: .

0y

A [N

. : WITNESSETH: :

_ Grantorirrevocably. grants, bargains, sells and conveys to trustee in trust, with power of .sale, the property
County, Oregon, described as: Ve b : o B

as Beneficiary,

d
3

‘Lotyl5yin 5',;;&}3% shown on ‘the map entitled "TRACT: 1003 (:THIRD ‘ADDITION TO
INAY ‘tHe office of the County -Recorder of Klamath County, State

=T
o T L
—mdodether with all and singul. the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
&xnow or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
& tion.with said real estate. . .

"THE PUR

- e e e e .with jnterest thereon according to the terms of a promissory
note of even date (xgrqu{iﬂz, gaya_ble? to benelici ¢ tor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable Febxuary 28, ey 1 .86,

... The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
besomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations .secured by this instrument, “irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. e e .

The above described real property is not currently used for agriculfural, timber or grazing purposes.

ficiary ‘or order
QURRE L e

To p;pjgg:t_,,t}gve/,se.;u(it}g_g[*t];is,t(ust»zj_ee,d,ﬁ grantor, agrees:, _(a) consent to king of any map or plat of said property; (b) join in
To protect; i preserve and maintain said property. in good condition granting “any or creating any restriction thereon; (c) join in any
and repair; ‘not to -rernové ‘or, d lish--any building or impr ¢ thereon; subordination or other aﬁrecment affecting this deed or the lien or charge
not to commit or permit any waste of said property. .. B - thereof; (d) reconvey, without warranty, all or any part of the property. The
3. To complete or resiore promptly and in good and workmanlike . drantee in’any reconveyance may be described as the ‘‘person or persons
marinér any building or- imiprovéthent  which -may be -constructed, damaged or - legally entitled- thereto,” and the recitals therein of any matters or facts shall
destroved thereon, and pay when due all costs incurred therelor. . be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
3 :3..Te. .comply. with all-laws,. ordinances, reégulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
nd ‘restriogions alfedting sajd property; if the bencficiary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
execuflng such linancing stafgtnents pursuant to the Uniform Commer- , time without notice, either in person, by agent or by a receiver to be ap-
Code g3 Vthe benieticiary may “require and (o pay for liling same in’ the pointed by a court, and without regard fo the adequacy of any securify for
public ol!icq‘ﬁr~_q(ﬁces.: s well as;the cost ofl. all lien searches made the indebtedness hereby secured, enter upon and take pos ion of said prop-
‘,hng officers or :searching "adencies as may be deermned desirnble by the erty ~or, any* par sthereol, in its -own name sue or otherwise collect the rents,
baneliciary. ., . e o PR - . issuea,and prolifs, including thoss past due and unpaid, and apply the same,
. _.4: To  provkle and “continucisly muaintain insurance on the buildings lest costs and expenses of operation and collection, including reasonable attor-
now or-hecetter erected on the-sald premises against loss or damage by lire’ ‘ney’s leéarupon any indebtedness secured hereby, and in such order as bene-
and-such. other ;ramr}rlls a;" the beircliciary may Irom time to time require,” in -liciaty may - determine. . ) .
an amount.not -less than § T3t . ..., written in 11. The entering upon and takin ssession of said property, the
ptable tor the b ef y, with loss pay ble to the latter; all collection of such rents, .'ss'f'es and prolirs? o’:othe proceeds of l{:e ’:md"alher
palicies o insusance .shall bg&!g!nyqred to the beneficiary as soon as insured;: - insurance policics or compensation or awards for any taking or damage of the

it the gracdrs shall fail. lor>any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or

deliver sa'id‘bbﬁc}és fo ‘the 'beneliciary ;at least lifteen days prior to the expira- . waive -any - dekult or. notice of delault hereunder or invalidate any act done
tion ol any policy ol insurance now or herealter placed on said buildings, ' pursuant to such notice.
the beneliciary may procure the same at drantor’s expense. The amount .. . .23 oL .
collected under any fire or other insurance policy may be applied by beneli- 12. Upon’ delault’ by
ciary "upon-any -indebtedness secured. herehy.and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part. thereof, may. be released to grantor..Such- application or release shall
not cure or 'waive any delault or notice of defaulthereunder or invalidate any
act done.pursuant to-such’ natice: .
5. To. keep said premis}:‘s free from const:rdction Lens and :Io pay all
taxes, assessments and other charfes that may be levied or assessed upon or ° .\, S¢4 ; Sad & p S
against. ‘said ‘propérty ‘belore any part of such taxes, assessments and other hereby, whéreupon the trustee shall fix the time and place of sale, giv ¢
charges become past due or delinquent and_ promptly deliver receipts therefor thereof as then required by law and proceed to foreclose this trust deed in
iciary: should, the, grantor. fail_to make payment of any taxes,’ assess- the manner provided in ORS 86.740 to 86.795. .

. insurance, premiums, Jiens or other chardes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sele
by direct payment or by providing b ticiary with funds with which to then alter default at any time prior to five days before the date sct by the
make . such . payment, beneficiary  may,. at. its option, make payment thereof, trustee for the frustce’s sale, the grantor or other person_ so privileged by
ind the amount so_paid, with intérest at ‘the rate ‘set forth in the note secured ~ ORS 86.760, may pay to the beneticiary or his s in interest, respec-
hereby; {ogether-wi!h'flhe'obligntions described ‘in-paragraphs -6 -and 7. of-this' =’ ‘tively, the entire amount then due under the terms of the trust deed and the
trust -deed,: shall be added to and .become a:part of the: debt :secured by this .. - obligation secured thereby (including costs and expenses actually incurred in
trust i deed, . without waiver, of any rights ‘arising from, breach of any of. the | . enlorcing the terms of the ohligation and trustee’s and attorney’s fees not ex-
covenants hereof* and ‘for such payments, wih inter s aforesaid, the prop- “ceeding .the. amounts provided by law) other than such portion ol the prin-

é‘r'ty;'hereinbelére"desc’ribed, “as'iweéll : s ‘the “geantor”shall bei:bound “to™ the - cipal as would “not then be ‘due had no delault o.cc:n!ed. and thereby Jc(ge

#rantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable, In such an

. event,-the beneficiary .at his election may proceed to loreclose this trust deed

“in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustec shall

i i of delault and his election
t0 . sell -the, said - described real property to satis igati

same -extent that they:.are bound  lor the paymen the obligation :herein ... the default, in which event all foreclosure pr o shall be di: y
described, and.all such ppyment:;shn",.bekim{'n‘cqiat y.due and payable with the trustee.
out natice, and the nonpayment thercol ‘shall,’ at option ‘of -the’ hengliciary, ) 1 the salo shall be held on the date and at the time and
tender all‘sums securéd by’ this'itrust deed lyidue-and payable and of salc or the time fo which said sale may
canstilu!e_a-b_r_wchol;!hISjtrqudqed.\., el By P o i HIESE The trustce may sell said property either
., 6. To pay all costs, foes and expenses of this trust including the cost in one-pircel or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction o the highest bidder for cash, payable at the tiune of sale. Trustee
in connection with .cr,in enlorcing, this obligation and trustec's and -attorney's . shall deliver to the purchaser its deed in lorm as required by law -conveying
fecs actually incurced: 7h Fen St r e : o B L " the property so sold, but without any covenant or warranly, €xpress or im-
7. To appear in and delend any action or proceeding purporting to  plied. The recitals in the deed of any matters of fact shall be conclusive proof
aiféct: the security-rightsior powers of:-beneficiary ortrustee;. and in:any. - of the ‘truthiulness thereof. Any person, excluding the trustee, but including
action or, ?roce;dirlmvin’ which t[hiﬂt"enjhi;m{ in(us;fg miiy np;car, inclt _....the grantor.and. beneliciary, may purchase at the sale. .
any, suit for_the, foreclosure_of this. deed, to pay all costs Bn expenises Wi s . .
cluding evidence o “title and the beneticiary’s or ‘trustee’s: attorney's “fees; the g n;:’y?‘{,:':"p:;:;:;: Z’I":afe"rts;"";;y:ge:’?co‘;o;vf;"g;":;iﬁs?:'g’ln's;”e‘“ti;f
amount of:attorney’s eey me_nhoned in this:paragraph-7..in-all cn_scrshalkbe ‘eluding the compensation of the trustec ‘and a reasonable charge by frustee’s
tixed by the fn;.'l_ court and in the event of an appeal from any judgment or nttorney, (2) to the obligation scenred by the trust deed, (3) to_all persons
decree of the' teial court, drantor M . a'uch sum ‘".”"’ ap- having recorded liens subsequent ta the interest of the trustec in the trust
pellate :court shall: adjudge. £ he: bel y's. ar trustec's altor=. . desd-as their interests 'may ‘appear in the order of their priority and (4) the
ney's lees on such appenl. ., T Soe g . S surplus; it any,'to the grantor or to his successor in interest entitled to such
ally apiceed that: ] L . surplus. . )

! évent that any portion-ar all of said ”m(’":"y shall be m"i"‘ 18, For any reaswn peemitied by law Deneliciary may from time to
under the cidht of < g vt enetndtey shall Bave IR e gopaint X WIAVYROE OF SUCTHISAS (0 any trustee named kercin or 10 any
right, if it so elects, io require that all or any portion of the mogties ppadle trustee inted heteunder. Upon such appointmest, amd without
as compensation for such taking, which are In excexs of the amount reguired conveyance e the SUCCESSOr frustec, the latter shall t’-o vestod with all title,
to pay all reasonable costs, expenses and attorney’s fees necessarily puaid or powers and_duties conlerred upon any frustee herein named o appoinrc(i
incurred by drantor in such pracecdings, shall be paid to beneliciary and hereunder. Each such appointment and substitution shall be made by written
applied by it first 'upon any t ble costs anq‘ penses and attorney's fees, instrument ted by beneliciary, Pt} eference fo this trust deed
both, in; the trial and. apne late courts, -n .».!,Pf;’,'di"-'.,'m‘,".“fd by -bene-:- .. and its ‘places of record,” which, when recorded in the office of the County
ficiary 'in such g and 'the ba tpon “the indebledness * Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor agrecs, at its own expense, to take such actions shall be conclusive proot ol proper : of the frustee
and - execute such instruments as shall be necessary:in cbtaining such com- 17. Trust ts this ¢ "" B his deed, dul iy
pensation, promptly upon beneliciary’s request. . " ld. d"“,’ ec ‘(‘ICCCP 3 blis rus dw en this Eb , duly executed and

.. 9. At any time and from time to time upon written request of bene- ggn’;:"‘;é :2: m;:ilm:ne “n{"” ;,‘i,:f:";’ a:ndl::’(;"g';g ':‘VJB’DW- 'Tn‘h"wd'sdm;
liciary, payment of its fees and presentation of this deed and the note for Srasi or of an n’(’:h'orr [ i’oc i i P Tich '" b’ "‘;’.’.0‘ er dec ‘°
endorsement (in case ol full reconveyances, for cancellation), without allecting Tall b 2" T or ';1 eeding in w. ’Cd' grani Z': P"‘“‘ l‘)cm’y or trusicc
the: liability ol any person_for.the pay . ot the: indeb! 1 “trustee .may -, 1oL 0o & party unless suct pc{:gn or proceeding is brought by trustee.

L - iyt g % R TR RN e S .

NOTE: The-Trust Deed Act provideés that the trustee hersundér must be either an ath v, who ‘i an active momber- of the Oregon State Bor, a bank, trust company
or savings and loan association authorized fo do business under the tows of Oregon or the -United States, a sitle insurance company outhorized to insure title to recl
nrooarty of this state, its subsidiaries, affiliates, aaents or hranches. tha United Stotes or any caency thereof, or an escrow agent licensed undes ORS 696.505 to 656.585.




Thé grantor ‘covenants and, to and thh the’ benefxcrary and _those cIarmmg under hzm that he is IaW—
fuIIy sezzed in fee sxmpIe of sard descnbed teaI property and has a VaIrd unencumbered title . thereto

and that he’ Wr;ll ‘warrant and forever:defend the.same against all persons whomsoever.

The grantor warrants fhat the proceeds oi the loan represented by the above descrrbed note and this trust deed are: .
.(a)* primarily for grantor’s personal, iemrly, h hold or agricultural ‘purposes ( see Impartant Notice below),

(b) for an organuatxon, or ( even, if. grantor is a natural person) are Ior or cial purposes other than agricultural
purposes. g ’

fhxs deed applres to, inures to the bernefit-of and bmds all parlres hereto, therr herrs, gatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneliciary shall mean.the holder and owner, including pledgee, of the

contract secured hereby, whether or not. named as a beneticiary herein. In /onstrumg this deed and whenever the context so requrres, the
i

the feminine and-: the neuter, and the singul. number ludes the plural.

IN WI TNESS WHEREOF saxd grantot has hereunto set his hapgd the day and year first above written.

* IMPORTA NO‘I’ICE Dolo’e, by Iining ou', whl:hever wummty (o) or b) l:» H :
not- ble; if y-{o) ‘is applicable and:the ‘beneficiary Is a creditor’
m luch wo;iulss dnﬂnod Jn :lo.h'fruth ln-lendlng ‘Act.‘and ‘Regulation Z, the :
ficic Y. T..comply with,the' Act and: Regulation by-making -required. - - é{p—f .
"if- Histo: ba (-5 Flskg'ls' lisn-to” finance - ean;lqé’tt'(é‘éﬁoppefj ﬁ&v """""""""""""""""
or eqmvulen’,
NOT to -be. a.first:lien,:or lis not. lo ﬂnunce -the purchose:‘_.‘ S
Slevens-Nels Form No.~1306, or. if o

(I! thn ilgnn of the obuv; is a. :omom"an. N
use_the form. of ocknuwl '

(ORS 93. 490)

STATE OF OREGON County of ) . ) ss.
198l Personally speared ... wnoand
ned..... o ) S who, each being first
oo ieeiial SR .'duly sworn, drd say that the former Is tRe.. ..o cooeee e
e _president and that . lhe Iatter is the
‘secretary o[ :

County of ..... I
i T-‘ehruarv 28

o Personally‘- appeared ) rhé _above.

& corporation, and that the seal affixed to the foregoing instrument is the

corporate seal of ‘said corporation and that the instrument was signed and

sealed in behalf of said corporatrcn by authorrty of its board. of directors;

and -each - of them -ack ledged said instr t to be its voluntary act
“ and deed. -

.Before me:

‘_'r
s
e
=

O Lﬂd 'ackngwléd@d the ioregomg mstru-

- ““Notary Public for Oregon - - (OFFICIAL
SEAL)

My. commission .expires:

REQUEST FOR' FULL RECONVEYANCE

1t To be used only when obligations have -been paid.

TO:...: : SR L "-' ; ‘Truste'e.

’ Tho undersrgned is tho legal owner and leder of alI mdebtedness securcd by the foregomg trust deed. All sums secured by said
trust deed have ‘been’ lully ‘paid a':d satistied.” Vou hereby are dlrected on payment to .you.of any sums owing to you under the terms of
said trust deed \or. pursuant to s..:tute,‘,t‘o 1 all evi J,. ‘of indebted o535, secured by said. trust deed (which are delivered to you

(i1
herewtth together wrth “said trust deed) and to reconvey, wrthout warrunty, ) to the parhes desrgnated by the terms oi said trust deed the
.. estate n 'W‘.‘held by'you under the same- Mail reconveyance “and’d ! ‘to :

N Beneficiary

Do not ionu or dollroy]lv\h Trust Deed OR fHE NOTE which it securos. Both must be delivered to the trustes for llation befors Y will be made.

TR & OLIITE Pf [
-TRUST-.« DEED will o o o

. | (FORM No. 881} : County of Kl\gma‘uh }SS.

STEVENS.NESS LAW PUB. €C., PORTLAND. ORE.

: I certify that the within instru-

; O | IR mend was rwwived for record on the

: TERRTIS g e e v R ey of Marehl 29 81,

& ERAIOAETTHGNM . at.12:03.....0'clock.P...M., and recorded

i Grantor SPACE RESERVEP : in book/reel/volume NoMBL.. .. on

: - FOR s ‘page...361A.....or as document/fee/file/

'RECORDER'S USE' - - instrument /microfitm No. .98537.......,

' Record of Mortgages ‘of said County.
erness .my, . hand and seal of

: A:DER RECORDING RET_uBy 'r__q : i ) o County affixed.

TITLE

Evelyn Biehn...Cou t.y...Qlerk _______

OD'Jeputy -

ooyl




