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SECOND : . "~
TRUST DEED

...day of ... Mar_{:li
b s Husband _and. Wife

WEN,_.

Iy, .
- o ol

.. Grantor, irrevocably grants, bargains, sells

in ... th

VYA R
together with all and si gular the ¢ , heredit

tion. with said real estate. .
. FOR'THE PURPOS.
H !

AND* HUNDRE

not sooner paid,
The date

ut first
then, at the bencticiary’s option, all obligations isecured: by this inst

herein, shall become immediately due and payable, .
The above ‘described real property is not currently us,

.To Drotect the securify of this trust, dqed,‘grantorvagrees:. ..

R T protect, preserve and aintain said propecty in good cordition

and repair; not to ;remove.or: demolish'any building or mprovement. thereon; - -

mit any waste of said ‘property. - T |
ptly. and in“good  and workmanlike
ich ‘may be ‘constructed, damaged or
destroyed thereon, and. pay when due all costs incurred therelor. .
- 3. To comply ' with all laws, ordinances, regulations, covenants, condi-
‘and ‘restrictions. atlecting’ said “property; if the beneficiary: so requests, to
join in ing such..finar ing. stat. pursuant to, the Uniform Commer-
cial Code as the beneticiary may. require and fo pay “for” filing same in’ the
proper, public. oltice: or olfices, as_ well. as..the cost ol .all lien searches madc "
by liling officers  or searthing adencies as'may be deen
beneliciary., . Lo T R RTINS, . #
4. To provide ‘and continubusly maintain ; ance on the buil
hereafter erected on the said premises against Joss or damage by
baneficiary may from time to time require, i
U.i" Vaffue oo, WEitten in
» with loss payable to the Intter; alt
the beneliciary as il

tions

now or
and such -other hazards as £,
an amount not less than $

i E tabl to tﬁﬂ
policies of insurance shall be deliver
it the ﬂmneor_sh. ii

o waive ‘any. default

s and appurtenances and
now or hereafter appertaining, and the rents, issues and profits thereot and

OF SECURING PERF ORMAIVCE z;i Jeba.ch' -agreament of grantor herein contained and payment of
“THO HIR " No/100= S

emed desirable by -the -

"n.ey's fees . upon any indebtedness secured hereby,
¢ ficiary may .deferimine. - 1oL

soon as insured;. -

WITNESSETH: e :
and conveys fo trustee in trust, with power.
-County, Oregon, described as: R

of sale, the property

,_WE‘ST”HI‘LLS_HOME‘S, -according to the official plat thereof
office of the County Clerk of Klamath County, Oregon.

all other rights thereunto belonging or in anywise
all lixtures now or hereatter attached to or used in connec-

the

-with interest. thereon according to .the terms of a promissory
nfor,. the final Payment of principal and Inferest hereof, if
R et o

»

19
ment is the date, stated above,
‘property, or any
having obtained the wri,
rument, " irrespective of

part thereof,

(a) consent fo_the making of any

c th map or plat of said property; (b) join in
dranting “any easement or creating join 1

1 any restriction thereon; (¢ join in any
subordination . or. other agreement allecting this deed or the lien
thereof; (d) reconvey, without warranty, all or any part of the pro,
drantee in any reconveyance may be described as the “‘person or persons
legally . entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thercof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any default by grantor hereunder, beneliciary may af
time without notice, either in person, by agent or by a receiver fo be
pointed by a court, and without regard to the adequacy of any security
the indebtedness hereby secured, enter upon and take possession of said
erty or any: part:‘thereof; in i

any
ap-

id, and apply the samz,
including reasonable attor-
and in such order as bene.

operation and collection,

11. The enterin, upont and taking possession of said property, the
collection of such rents, i s, or the proceeds of fire and other
insurance policies or ‘ards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
‘or. ‘notice of default hereunder or invalidate any act done

' pursuant to such notice.

not cure’ or ‘waive any default. or notice
act done:pursuant fo such cnotice, ;

5. To keep said i premises’free from construction lens and o pay all
taxes, assessments and o
against said pre assessments and other
promptly deliver receipts therefor
1o make payment of any faxes, assess-

delinquent and

to beneficiary;. should .the drantor. fail
ments, ihéu(ancé.;}ir_emiums,,,Iie;u or other charges payable by grantor, either
by direct payment ‘or” by providing beneficiary with funds with which to
make  such -payment, beneficiary may, at ils option, make payment thereof,
and-the amount so paid. with inferest at ‘the rate set forth in the note secured
hereby ;i todether :with: the obligati k ibed. in’ 2
trust: deed;. shall: be. added to and become
trust ‘deed, . without, waiver of any . rights
covenants hereof” and foi payments,
erty “hereinbefore described,” as - well ' as’ ‘the'* grantor, (B
same extent that :they.are by
described, and all ‘su
out notice,
render alf ‘s
constitute a: breach, ol -this trust deed. Gt R oy A SN

.6."To pay all costs, fees and expenses of this trust including the cost
of title search as weil as the other costs and expenses of the trustee incurred
in connection with ,or .in enlorcing this.qbligalion_agx_d_

ing llom_breach: of any of:the,
interest” ‘as “aloresaid, the prop-"*
*“shall “be "bound ' to " the
bligation:. herein ..
th.

fees actually incurred. - - R

- To appear in and delend any action

affect the security rights or powers of :beneficiary

action or. proceeding. in which the beneliciary or trustee may
for the loreclosure olvfhis_deeq,_ to pay

or proceeding purporting to
ortrustee; 'and iniany suit,
appear,,incl_udi_ng .

sum as the ap-

pellate court shall:adjudge s
ney's fees on such appeal. T
It is matually agreed that: ' M
8. In the event that any portion' or all ot said praperty
under the right of i 1 in or /] ion, b ficiary shall have the
right, il it so clects, to require that all or any portion ol the monies pasable
as compensation lor such taking, which are in excess of the amount re
to pay all reasonuble costs, oxpennen and aftorney's feon nec
incurred by grantor in such proceedings, shall be paid to
ied by it first upon any reasonable coats and expenses and attorney’s fees,
in.the trial and: Hat yrts.; necessarily. paid . or sincurred by bene
Y 'in such proceedings, and ‘the balance applied: upon ‘the indcbtedpess
secuced -hereby; and drantor agrees, at its own expense, to tnk_e such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation; promptly upon beneliciary’s request,
- At any time and from time to time upon written request ol bene-
liciary, payment of its nd presentation of this deed and the note for
eandorsement (in case of full reconveyances, lor cancellation), without allecting

the' linbility ot :any. person: for:

or assessed. upon or- .

par phs*6iand 7 of thiy - -
art. of the: debt wecured . by this. ...

“place ]
- be postponed as proyided by law.. The trustee may sell said property cither

trustee’s and_attorney's e
" shall "apply

¥'s.0r trustee's, attor-. .-

shall bo taken™ -

wthe payment. aA;the;indebgcdness. ‘frustee may - -

payment of any indebtedness secured

12, Upon ‘dela'ull" b;; drantor in
ment hereunder,

hereby or in his perlormance of any a,
declare all sums secured her

lace of sale, give notice
3 eclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior fo five days before the date sef by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, : “fo: beneficiary or his s in interest, respec-

r I the terms of the trust deed and the
including costs and expenses actually incurred in

igati trustee’s and attorney’s fees not ex-

ther than such portion of the prin-

default occurred, and thereby cure

all foreclosure p, lings shall be dismissed by

14, Otherwise, i the sale shall be held on the date and at the time and
designated in the notice of sale or the time to which said sale may

in one parcel or_in separate parcels and shall
equired by law conveying
covenant or warranty, express or im.
matters of fact shall ba conclusive proof
son, excluding the trustee, but including
» ay purchase at the sale.

15.: When trustee sells pursuant fo the powers provided herein,
the proceeds of sale. to payment of (1) the expenses of
cluding the compensation of the trustee and s reasona.
attorney, (2) to the obligation secured by
having recorded Ii i

trustee
sale, in-

" deed ‘as their-int
:surplus, it any,

to. the grantor or ta his successor in interest entitled fo such
surplus. Ve
: 16, For any reason permitted by faw beneliciary may from time to
tinte appoint a JUCCEIsOr Or successors (o Aty Leustee named fierein or to any
Auccosxor Lrusteo appointed herounder, Upon such appointment, uned without
conveyance o the successor trustee, the latter shall be vested ‘with all title,
powers and dutivs conferred upon any ftrustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
imtrument» 1 by benelici o ining relerence to this trust deed
and n‘tsg‘placc~of‘-‘record.'§lwhich.='u'hen recorded in the office of the County
Cletk of Recorder of the county or counties in which the property is situated,
shall be conclusive proof ol proper i he s t (rustee,
17, Trustee accepts this trust when this deed, duly executed and
i 7 as provided by law, Trustee is not
pending sale under ny other deed of
proceeding in which Krantor, beneliciary or Srustee
shall be a party_unl_efs;xuc_h: action or proceeding is. broughe by trustee.

NOTE: The'Trust Deed Adf pravides thir- thy iroires b nd
or savings and loan association authorized 16 do business
nraoerty of this <tate, is subsidiories, offiliotes, aaents or branches.

ir must” be" oither ah%ﬂ;érnnﬁ-ﬁﬁbx 18 an’‘dctive “membor *of ‘the’ Oregon Stato Bar, a bank, trust company
under the laws of Oregon or the United States, a
the United Statee or any aagency thereof, or on oscraw agent licensed undar

title Insurance company authorized to Insure fitle to roql
ORS 696.505 10 696.585.

® e
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3525 |

he ¥ 1o . and with the bene iciary and those cIaxmxng under hxm, that he is IaW-
fuIIy sexzed in fee stmpIe of satd descnbed real property and has a vaIzd unencumbered title. thereto

_én'd that he Will'-f'vyérrdnt,'arid-ffore'vé defend 'thé{same agamst -all persons whomsoever.

Tixe grantor warrants that ‘the prooeeds ‘of the Ioan represented by the above descr:bed note and this trust deed are:
(a)* primarily tor grantors personal iam:ly, household or agncultural purposes (see Important Notice below),
(b) for Gn-onrg ior \, vern+4 L3 13-a-netural P ‘-vu/ ulw :vl & S—or Tt pumum'o‘m?rm—sgﬂ&ﬂmral
Tius deed apphes to, inures. to the ‘benef ‘oi and bmds all partles hereto, thetr _heirs, legatees, devisees, administrators, execu-
tors, personal, representatives, successors and: asszgns. The term 'beneficiary shall mean the holder and owner, including pledgae, of the
contract secured hereby, whether .or .niot. named as a beneficiary herem. In /donstrumg this deed and whenever the context so requires, the
the femini, and the ter, and the ingul, B! ,' des the pIural

IN WI TNESS WHEREOF (saxd grantor has hereunto set hxs hand the

* IMPORTANT NO‘I’ICE- Deleie, by lming ou’, whlchaver wummty (c) or {b} is
not-a licable; if anty’ | Ppplicabl d:the. benaficlury Is ‘a- creditor

o use Stevens:

i :this. instrument-Is-NOT 1o he o first. lis

of ‘a’dwalling - yse tavom-Nan-‘Form No. 1
* with'the Act is'nio

KU the stiinar of the' ubov s o corparatio
use. lhu forrn of n:knowladsmen! Oppos

IORS 93, 490)

~»’ STATE OF OREGON County of... J ss.
» 19
Persona'"y'i' peared. . — : and
s . who, each being first

: d'duly sworn, did say that the former is the...

presi it and that the latter is the
r'secretary ot i

" a ‘corporation, and that the seal atfixed to the toregomg instrument is the
",corporate seal of said corporation and that the instrument was signed and
séaled in behalf. of said corporatton by authonty of its board of directors;
and -each ot them -ack: ledged satd instr t to be its voluntary act
- and deed.” - P -
Before me:

"Notary Public for Oregon : (OFFICIAL
rotary Public I : SEAL)

- My-commission expires:..

" REQUEST FOR FULL RECONY aNge T
“Yo bo uud only wh-n obllgnllcnl huvo bnn pald

TO:"

_secured by the toregomg trust deed All sums secured by said

."You hareby are dlrected on, payment t you .of any sums’ owmg to! you under the terms of
satd trust deed or pii tute, 1o cancel all evidences of i debted secured by said trust deed (which are delivered to you
herethh togethe “"d ust deed) and-’to reconvey,fthhout warranty, | ies des:énated hy the terms oi sard trust deed the

Beneficiary

Do not loto or destroy this Trust Deed OR THE NOTE which it sacures, Both must be delivered to the trustes for ion before yance will be made.

G TTTE U LHE

T
i

TRUST DEED"

{FORM No. 881) : . County of .
STRVENS-NESS LAW PUB. cO.. PORTLAND, ORY.

I cert:fy tlmt the within instru-
ment was recewed for record on_the
March
R » 3 .5.M., and recorded
Grantor || SPACE RESERVED  in book/ree 5/ volume No.MS1

FOR™ page or as document/ fee/hle/
'RECORDER'S UsE instrument / microfilm No. 6
Record of Mortgages of said’ County

- Beneficiary || . ] . ] Wxtness my - hand and seal of
oot || 2o Mhaph VCounty affixed.

/‘QT




