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" NOTE AND MORTGAGE
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moytg ggé to t.‘he~ TATE O GbN, pg_prgsg{\te;i'ang‘aqtjng“b»y the Director of Veterans' Affairs. pursuant to ORS 407.030, the follow-

. .described“as follows:
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11,74 and>advances shallbe ‘jullyipaid;:such‘ payments to be applied first as interest on the unpaid balance, the remainder on the

ing-described real property located in the State of Ore'g'éniain&‘ééunt&’ of Klamath

: tvbfyiéﬁazéﬁ%uatéd in the Stiiil; of Section 15, Township 41 South, Range
12'Ea§t\of_thg[wj]]amet&gtMgrjgjgn,ﬂK}amgth_quntyP;Qnggpn,‘more parti;u]ar]y
‘Beginning at a 5 inch iron pin 10¢ ied South:00°14'00" West (South by D.V. N73,
‘page 3475) 30.00 feet and_South 89 46'00" East (East by D.V. M73, page 3475)

237.59 feet from th Northwest corner of the SWaNWj of said Section 153 thepce

..+ i=continuing South 89 46'00" East 110.00' feet to an iron pins thence South 00
14'00" West 100.00.feet to.an iron.pin;ﬂthencethrtthQ_46{90“ East 110.00

feet to-an iron pin; thence North 00°14700" East 100.00 feet to the point of
beginning, with bearings based on Survey No. 2339, as recorded in the Klamath
County Surveyor's Office. OB

TOGETHER WITH THE FOLLOWING DESCRIBED OB TLE" HOME Wi TCH (IS, EIRMLY -AFFIXED TO THE
PROPERTY: Year/1978, Make/Sequo, Serial Number/ 248214DS3871 SizeR8x60.

. " v

e
{
1

ST i P

ether. with _the ts, per!d" ts, - rights, privileges, and appurtenances fncluding roads and easéments used in connection
th :the. premises; electric wiring and’ fixtures; furnace and heating system, water heaters, fuel storage feceptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, Jinoleums and floor
coverings, built-in stoves, ‘ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or-on the premises; and any shrubbery.:ﬂp;a.;grgtixnbeb Zn_giw;“growing or hereafter planted or growing thereon; and any
replacements of any one or more of the for_egoing {tems;"in wholeor in -part, all of which are hereby declared to be appurtenant to the
land., and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payn}ent' of TwentyDneThousandF'i\leHundned&ixt)LTwoand001100- = Dollars

(s,21;562:00"“ ") and interest thereon, evidenced by the fqlloﬁ{ng promissory note:

. i\ K{ “. o Y R -—4 v - . R
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I promise to pay to the STATE OF OREGON Twenty One Thousand: Five Hundred Sixty Two
o and. no/;‘gOQf‘_““'-""’-"—"""--“f““"ﬂ‘nollars; (5_21.562.00- ), with interest from thedate of

initial disbursement by the State of Oregon, at the rate of . percent per annum until such time as 2
different interest rate is established pursuant to ORS 407.072, principal interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

April 81 n_the

successive, year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

principal. . - . -
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B GG ooy Lus 5 i ohaveh 15, 200l-mstomm==osmoozzzIToOT
The due date of the last payment shall be on or before’ Mar‘ch 15! 200

3 ... In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
*the balance d; ,,im}exje;‘,t as ,p_rgsc)ripgd'_by_ ORS. 407.070 from gatq,o( such transfer. .

re made a p;art hereof. = .|
B D I T - o
e Z)z ..... .

At

gagor or:s\xbéédﬁe’r\x'f‘;}iv'\rner‘5may»t«pay.:all: or any’:part of the loan at any time without penalty.

THe mortgagor, covenants that.he owns the premises in fee simple, has good right- to mortgage same, that the premises are free
encumbrance, that he will warrant and de ‘end same forever n&ainst the claims and demands of all persons whomsoever, and this
hpl‘l not be extinguished by foreclosure. but shall run wi the land.

AR B R R R I
tof#oAGoR FURTHER COVENANTS AND AGREES:
o pay all d bis and moneys secured hereby:
he. ildings 16, becc r jed: not to permit the removal or demolishment of any bulldings or fm-

"

3 or..

now .oF herea ter, existing; to - keep same.-in good: repair; to .complete- all construction within a reasonable time in
with "any. agreement: ma e between: the parties:, hereto F S A .

except for l_\j‘suo_wp_‘dqmcsup ‘use; .not to commit or suffer any waste;

hcumbranée to exist at any time;
D T AL SRR E T fieisgansl 6L U Gooy et AN R ] RN . -
6. Mortgagee Is authorized to pay real property taxes assessed against the p jses and add same to the principal, each of the

s to bear.interest. as. provided in the note;; ..

5. Not to ‘permit any tax,

'y, To ket Uneeasing), {nsured du 1" fefm of ‘thé ‘mortgage, Ei{gainst’fbéﬁ'ﬁy fite and such other hazards.in such
compan‘?v or com d in gusc,:h an ntisl‘nckory to the mortgagee; to deposit with the mortgagee;all such
olicies with receipts showing paymen iums: all such insurance shall be made imyablc to thc mortgageec:
nsurance shall be kept in force by the mortgag ¢ foreclosure until the period otsrgdgmp fon cxph‘c.s: ' 3

o




. Mortgagee shall be' s réceived under Tight of eminent domain, or for any security volun-

tarily released, same to be applied lupon the: indebtedness;

S"parg of same, w{thddf'wriffen'ct;néent ‘of‘ the mortgagee;
. To pro:x'ﬁ‘p‘tly notify -mortgégée in ,w,rxtmgroi_.a transfer of ownership of tﬁe,premises or any part or interest in same, and to
furnish“a:copy ‘ot the 'instrument: of ‘transfer to-the mortgagee; ‘a purchaser shall pay ‘interest as prescribed by ORS 407.070 on
all payments due fr m the date of transfer; in all other respects this mortgage.shall remain in full force and effect.

The'moxjtgggqe,_.ma ,, at his option,. in; case.of default. of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including, the ‘employment of;an attorney to secure compliance with.the. terms of -the mortgage or the note .shall
draw- interest’at the, rate. provided; in.thé.note. and all such cexpenditures shall-be immediately. repayable by the mortgagor without
demand and“shall be secured by this mortgage.
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Default in any of the covenants or agreements herein contained or ihe expenditure of any %ortion of the loan for purposes
other than those specified in;the application; 'except by written: permission of the mortgagee given before the expenditure is made,
shali cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgag sur W i e o e e

The*failure ot th origagee 10 exercis any’options herein set’ forth V'vﬂl, not.constitute a. waiver. of any right arising from a
breach of the'covenants. " R o ’ : ’ :

In case; foreclosure-is commenced, : the-mortgagor shall beliable.for the cost of a title search, attorney fees, and all other costs
inecurred ‘in connection with such foreciosure.

Upon thé brdach of &y © of the miortgage, the mortgagee shall have the right to enter the premises, take possession,
collect: the rents, issues and profits and apply same, less reasonable costs of collection, 'upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. - KR : -

The covenants and agreements herein ‘shall extend to and be binding upoh%hé-heii‘s, executors, administrators, successors and
assigns of the respective parties hereto. . .

It is .distinetly understood:and’ agreed:that: this: note and mortgage are subject 10 thé provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 "to 407.210 and’ any sub d thereto and to all rules' and regulations which have been
issued {or may hereatt ' be issued by the _Dlgg_c,tor,,,qt ‘Vgtelr_ax.x‘s_" Qﬁ'glrs, pursuant-to _thgvproyls_l\ons ‘of ORS 407.020.

WORDS: culine she “' emed. to ,inglude“tﬁé ,t_e_m,ini‘né.“‘ and, the singular the vplvu.x_'al where such connotations are

applicable herein;

~The»mobi1e:home descrfbéd?ohffhé'fdcélé% this document s ‘a portion of “the property -
red by this: Note:&Mortgage, > =y = - voocis e e T

The mortgagors have set their hands and seals this 3rd.... day of .......March 1081

g 7 ¢ Z;ﬁ/l,/x/t.e/k (Seal)
CHARLES E. TURNER

(Seal)
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CUBEDTY LofTORNER

x‘!ct' and deed.

. WITNESS by hand and official seal the day and year last above written,

e

aﬁngeqt ,otv Yeterans' Affairs,

N v i Py

he within was jr'c:cclvcdi and duly’ recorded by

County

“After, recording return.to: g
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310
Form L-4 (Rev, 5-71) ; "é_";f M t":. ""
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