% of Section 15, Township: b1 Soyth, Range 12 Fast of

ty,. Qrégog",’;'more particuldgriy: d as follows:

d South.00% .14t ggn West (South by p.v. MT73, page™

t and South -89° ) East (East by p.v. ‘MT73,. page 3475) 237.59 feet.

g;;_quthwest{-cqyge{r(;q of said Sectiop 15; thetice: continuing South 89°
§t 120:00° feet’ 5 7on pin; thence South 00° gy ogn West 100.00 feet o an
:‘thehce: North 899 00" -00 feet to an irop ’ap'i’n‘;'ﬂfh‘é’r‘ice’?'Nort'h‘fOO°‘llr'
BT the Dol of beginning, iy pery il P on Survey Yo. 2339,
“Thuthé ﬂs%ath County Surveyor's Office. e '

€
LI0

(State whether mortgage, tryust deed, cont
ed property to secure the sy,
191 % in the Microfiim County,
.-at page.. 67 ..8..,..thereof Or as file/reel number. (indicate which ),
X JQ(XXXX}QQO()Q(}Q{ XX Xor 14 M@SMWMQQ(M XX)OCWWWM
—r - . . .

guage opposite

not pertinent o this trans.

c

&
I
€
G

(Cross ou:
which is
dction)

) esent owner of the Property above
um, said loan to be secured by the said
- ...’ Chereinafter called the

second party’s |j HPon said property and to be repaid with j@{from its date.
BATEE ATy LRI FE RS TV syt

To induce the secorid ‘party fo make the loan last mentioned, the firs¢ party Reretofore has agreed and con-
sented to;_suboz:di_qate, first party’s said fien to the lien about ¢o be taken by the above set forth,
NOW, THEREFO , 1
aforesaid,_ the first party,
consents and agrees to a
said first party’s lien on sajd described
bedelivered: to the-second party,
and superior to that of the first party;
recorded or an appropriate financing s 7 ithin .. days after the date hereof, this sub-
ordination agreement shall be null and void and of no force.or effect, .. . .
L Atis expressly understood and agreed that nothing hérein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth, R s TS
: In construing’ this subordination “agreement- and -where the context sp requires, the singular includes the plural;
the masculine includes the feminitie and the neuter, and all grammatical changes. shall pe supplied to cause this
agreement,toapplmtq;corporatioz_zs\as_;.weII,zqs;toéindividuals. B CUVENALL o ape )
IN WITNESS WHEREOF, the undersigned has hereunto se¢ his hand and seal; xf thé‘undersigned is & cor-

poration,,n_i.tj;baks, .c_a,zus_ew}_{'t.s‘:gorpgrg{g,nagzg{}ggxbe signed and jts corporate seal to be affixed-hereunto by its officers

duly authorized 'fhér'eun'tb ‘by order of *?tsv board of directors, all on this, the day and year first above written,




poration (Rev. 12- 3.

Mise.-165 (G.S.) Ack. Cor

STATE_ OF ‘CALIFORNIS. R BT } .
¥ ss.-

> Staple: -

STATE OF OREGON,

County of__.

MY
wiedged: thenfqtq
(N - I

- COUNTY OF.-San “Francisce 7

: On L FBruar 27th, &\ — hefore me,
g NG .

. the tinders

tary P_ul;l‘icbih and for said County and Stae,
'»'persbo‘riully‘{'npﬁe’aré P 2 Lo D rkmﬁ .
- known to -me 1o be: ilan_}’rcsidcn:. and_____
D, B, Kamstra

— known 1o me to he
Secretary of the corporation that exeruted the :
within Thstritmient; known Lo me to be the persons who executed the 3 X EVELYN 6. LERCK
within Instrument on’ hehalf of the corporation therein nanied, and NOTARY R 2Lices
sacknowledged to ‘me that such. corperation execnted the within - ;
instrument - pursuant fo its by-laws or 3 resolution of its board of
directors. : .

Name (Typed or Printed)
Notary Public infnhd'for said‘Cournty and State

. . STATE OF OREGON,
: : ss.
" County of ... '

USRS Icertify that the within instry-
cment was received for record on the
" movT use whis | o5 : B

SPAGE: RESERvED . * . *] & . ;O’CIOCI(:..._M., and recorded

FOR RECORDING = .~ . -

Laser’ lN‘jC‘p‘pN:‘ :

TIES” WHERE

S5 _’ySEDI-)_i 83

4 ’ Mortgages.
of §q{d County. T aeas el
v_'.',,“th'tness my hand and seal of
e County affixed.




