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THIS TRUST DEED, made this

. 26th.......day of ... Eehruary 19.81 ., between
d TAVOLA J. DERBYSHIRE, husband and wife

DERBYSHIRE an

i1k

1E

ARTHUR ‘2.

G MOUNTALN, TLTLE - COMPANY , . R
JEFFREY. 0. VINYARD : . ee, a

e o WITNESSETH:
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
-....-County, Oregon, described as:

‘Grantor irrevocapl

‘Klamath

; i ollow1ng described property being a pd}:tion of Government
Lot 22.in, Secti 15.,. Township 36 South, Range 7 East of the Willamette
Meridian)‘Klamath-County, Oregon, more particularly described on the

-

“attache
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e
Ko .
gl .
together with'all and ‘singular “the’ # ts, heréditaments: and appurtenances and all other rights thereunto belonging or in anywise
Ry .or, herealter. appertaining, and the rents, issues and profits thereof and all. fixtures now or hereafter attached to or used in connec-
¢ with said real estate.” .. . ) o .
o V;I."'OR" THE PURPOSE" OF S‘ECUI'?IN‘G"'PERFORMANCE ‘of ‘each agreement of “grantor herein contained and payment of the
S sum of Three Thousand. Seven' Hundred Thirty:-nine'and.29/100
L T . X . 3 ...Dollars, with interest thereon dccording to the terms of a promissory
E-: npt_e: of even date herewith, payable to beneficiary or order aqd made by grantor, the final payment of principal and interest hereof, if
& not sooner paid, to be due and payable October 1'°°© . , 197

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
. becomes due and payable. ’ o ! ’
- The above described real property is not currently used for

i, timber- or:grazing purposes. 1

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
—wesl; To-protect,” preserve and maintain -said - property -in dood - condition granting _any _casement or_ creating any _restriction thereon; (c) join in any
and _repair; not to remove or di lish any building or impr thercon;  tubordination or other agreement atfecting this deed or the lien or charge
not.to commit or permit any waste ol said property. .-\ - - .. thereol;(d). reconvey, without warranty, all or any part of the property. The
. .2. To complete or restore promptly and 'in ‘good ‘and workmanlike grantee in any reconveyance may be described as the “person or persons '
manner .any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters, or facts shall

destroyed thereon, and. pay wheri die-all costs incurred therelor. . ¢ be -conclusive prool of the truthlulness thereof. Trustee’s fees for any of the i
5% 123, To comply with-all laws, ‘ordinarices, “Tegul. ions. , condi- ‘services mentioned in this paragraph shall be not less than 85. ¢
ons qdA!iist_riclionsf_al{ccﬁri‘g said property;\il-the beneliciary so requests, to I10. Upon any delault by grantor hereunder, beneliciary may at any

in in ting such & pursuant to the Unilorm Commer-  time without notice, either in person, by agent or by a recciver to be ap-
‘cial Code .as the beneliciary .may require and to pay lor liling same in the pointed by a court, and without refard to the adequacy of any security for
proper. public oflice ‘Gt offices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing : officers or“searching agencies: as may be, deemed. desirable by the  erty or any part thereof, in ifs own name sue or otherwise collect the rents,
beneficiary. RN : : t issues and ‘prolits,’ including those -past due and unpaid, and apply the same,
. 4. To provide-and i . - -on: the -less costs. and expenses of. operation and collection, including reasonable attor- i
now-or herealter erected on-the said preises against loss or damage by fire ... ney's fees upon;any indebtedness secured hereby, and in such order as bene-
and sich other hazards as’ the beneliﬂ%tré from_time to time require, in  ficiary may determine. .
an amount .not_less than 3<~-lnsu-. i) Lf ..va { Y , written in - * 11 The  entering upon .and taking possession of said property, the
i ptable to the benel y, with loss payable fo the latter; all  collection of such rents, jssues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary as soon as insured;  insurance policies or compensation or awards for any tzking or damage of the
il the grantor shall fail for any reason to procure any such insurance and:to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior (o the expira-  waive any default or notice of default hereunder or invalidate any act done
tion "ot any. policy of insurance :now or ‘herealter placed on said buildings, * ‘pursuant to such notice. '
thé  beneliciary may_procure "the samé at_grantor's expense. The amount

collected ‘under any lire or other insurance policy may be applied by beneli-

2 Jebhied,

. . 12. Upon-delault by grantor in pay of any secured
hereby ‘or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured -hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a-mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustce shall

ciary upon any indebtedness secured hefeby and in such order as bencliciary
may determine, or ‘at ‘option of ‘beneliciary : the entire amount so collected. or
any part thereof, may be released to grantor. Such_application or release shall
not cure or. waive any delault or notice of default hereunder or invalidate any

act dong ”;L’"E?:ptznﬁg"’,’,,f,‘;:{ff,"lm. from construction Lens and to pay all ~ cxecute and cause to be recorded his written notice of default and his clection !
taxes, assessments and other charfes that may belevied or assessed upon or to sell the said described real property to satisly the obligations secured ||
against said,-property beiare any part ol such taxes, assessmenty and other . hercby, whereupon the trustee shall fix the time and place ol sale, give notice
chargdes become past die or delinquent and promptly deliver receipts therefor thereol as then required by Inw and proceed to loreclose this trust deed in
to beneficiary; should the grantor fail to make payment ol any taxcs, assess- the manner provided in ORS 86.740 to 86.795.

ments; .insurance premiums,.-liens: or. other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct..payment -or by providing : beneficiary with funds with which to then after default at any time prior to five days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by

and- the .amount :so_ paid,:with interest. at, the rate set lorth in the note secured ORS 86.760, may pay to the benel y or his s s in interest, respec- !
hereby,. together with the obligations described in paragraphs 6 and 7 of this _ tively, the entire amount then due under the terms ol the trust deed and the H
trust deed, ‘shall’ bé added 'to and bécome a part o the debt secured ‘by this - obligation’ secured thereby (including: costs and- actually incurred in i
trust’ deed, without 'waiver of any-rights arising - from <breach: of any :of the i :enforcing the terms of the: obligation and trustee’s and attorney’s fees not ex- i
covenants: hereof- and-for such payments, wth: interest as aloresaid, the prop- . ceeding the amounts provided by law) other than such portion of the prin- 0
erty . hereinbelore . described, as well as the grantor, shall be bound to the _cipal as would not then be due had no default occurred, and thereby cure {
same exient that they ‘aré boundlor the payment ol the obligation” herein the delault, in which event all foreclosure p: dings shall be di d by
described, and -all 'such- paymerits’ shall be immediately due:and’ payablewith- the trustee.

out notice, and the nonpayment thercof shall, at. the option ol.the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and

render- all sums secured . by this_trust deed immediately due and payable and . ‘place designated in. the. natice of sale or the time to which said sale may
constitute a_breach of this trust deed. . VI R : " be postponed as provided by law. The trustee may sell said property ecither
i Vi-i6, ‘To: pay’ all.costs, fees and .expenses of -this:trust including the cost ' - in one parcel or .in separate. parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction fo.the highest. bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually xgcut;red. T s 5 RS AT ST Lottty e the property ‘so: sold,: but without any-covenant or warranty, express or im-
7."To appear in and defénd “any action or proce & purporting 10 plied. The recitals in the deed of any matters of fact shall be conclusive proot
aflect the security, rights or. powers ol beneficiary or trustee; and in any suit,  of the truthiulness thereol. Any person, excluding the trustee, but including
action or. ;:roge’el‘dir;g in" which t’hshlgen;lxc‘;ar{ or‘frus;;ee m:‘y’ap;ear, including > the grantor and bencliciary, may purchase at the sale.
any -suit- for "the foreclosure o is ‘deed, to- pay.-all.costs- and expenses, in- .. ... . f§ i 1 ver - N
cluding - evidence of title and. _t}!e,.ben.elxcln[yfs or, lrustee's;at}omey's fecs; the shall a;:,v‘yf:r;’:;:::;: ::I lia;’cur‘?a:;y;?c;?eofo;f)S‘E?:;iﬁst:':"n's;;cmti;f
amount of attorney's. lees mentioned in this paragraph 7.in all cases shall be 1 q:04" the compensation of the trustce and a reasonable charge by trustee’s
fixed by the trinl court and in the event of an‘appeal from any judgment or attormey, (2) to the obligation secured by the trust deed, (1) fo all_persons
decree of the. trial court, grantor lurther afrees fo pa wh s as the aps puvind” recorded Nens subsequent (0 the interest of the trustee in the trust
pellate court shall: adjudde reasonable us the heneliciary’s of frustee’'s aflor oo ay their inferests may appear in the order of their priority and (4) the
ney's fces on such appeal.--: I : . ‘surplus, il any, to the grantor or to his successor in interest entitled to such
It is mutually agreed.that: - ..o “surplus.: s
8. In the:event. that.any portion ar all of said property shall be taken § 16, For any.reason permitted by law beneliciary may from time to
under the right ot 0 or Jbeneliciary shall have the i appoint a successor or nuccessors (o any trustee named herein or to any {
right, il it so elects, to require that {nll or any portion ol the monies payable trustee inted hereundor, Upon such appaintment, apd without i
as compensation for such (akind, which are in excess ol the amount cequired  oonvevance to the successar feustee, the lattee shall be vested with all fitle.
to pay all reasonable costs, expenses and attorney's lees necessatily paid or powers and_dutics conlerred upon’ any trustee herein named or .:p,.oinlni

$iciary in such’ proceedings,’ and: the - balance: applied (upon’, the .indgbtedness . " Clork or: Recor o r tes int whi e .
secu!{d hereby; and’ grantor agrees, at its’ own expense,” {0 take such actions !'!;,f bct can“::ll,ug:fe ;51(‘)2: z‘lm;;lrto’;z:-’r counties in which the property is situated,
and execute such instruments as shall be nccessary in obtaining such com-
pensation, promptly upon beneliciary’s request. )

9, At any time and Ifrom time to time upon swritfen request of bene-
ficiary, payment ol its lecs and presentation of this deed and the note for
endorsement (in case ol full reconveyances, for cancellation), without allccting
the. liability of any person for the payment of the indebtedness, trustce may
R T T T s T e A e e

incurred by grantor in such proceedings, shall be paid to beneliciary and  poreunder. Each such and y ion shall b H :
‘applied by it lirst upon any:.rensonabh.- costs :lnc!' expenses and aftorney's fees, instrument ted by beneliciary, P '",:,e:u :o";‘;:‘!: :’r’x'n:"g::; ‘
both in the trial and te courts, ily. paid or incurred by bene- ‘and its place of record, which, when recorded in the office of the County :

]

ppointment of the frustee. H

17. Trustee accepts this trust when this deed, duly executed and !
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hercto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustco
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust:Dasd Act provides that the trustee:hereunder: must be -either an attorney, -who .is an . active :member of the Oregon State Bor, o bonk, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United Stotes, a title i f hosized 1o insure title to real i
property of this state, its subsidiaries, offiliates, agents or branches, the United Stotes or any agency thereof, or an escrow ogent licensed under ORS 696.505 10 696.585.




30.3’?

¢ .and. forever. defend. "‘hef‘éame against. all ‘-per‘s’orz‘sr y‘}xomsoever.

The. grantor warrants that the proceeds oi the loan represented by the above described note and this trust deed are:

(a)* primarily ‘for:grantor's personal, family, household ‘or agricultural purposes (see Important Notice below),

( b),, for 'an orgamzatron, or ( even it grantor is a natural person) are for business or commercial purposes other than agricuitural
| purposes. *

"'hrs deed’ applres to, ‘inures to. the benetit of and binds all patties hereto, therr heirs, legatees, devisees, administrators, execu-
tors,. personal repr tives, § and. assigns. The term beneliciary shall.mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not:named as a-beneficiary herein. In construing this deed and whenever the context so requires, the

1,

masculine, gender, des, the inine ‘and the ‘neuter, and the singular ‘number incl des the plural,

I TNESS WHEREOF sazd grantor has hereunto set hzs hand the day and- ypar first above written.

* IMPORTANT NOTICE- Deleie, by: lining oul whx:hever wam:mly (u) or {b) is
not appluzable if wem:nty (0} 'is applicable and the beneficiary is a creditor
as such.word is defined. in, the. Truth<in-lending . Act. and . Regulation Z, lhe
beneficiary ' MUST" comply with -the “Act- andRegulati B
dlsclcsuras, for !hls purpose, if !hls Instrument’ is to' b 'a FIRST lien fo’ ﬂncm:a'
fhe p rchase.-of -a-dwelling, 'use”Stevens-Ness Form. No. 1305 or ‘equivalent;
a-first Iien, or:is not. lo finance the purchuse -

(If Oha\sngnar‘of lha cbove isa ¢orporchon, . .
‘use: the:form of - ucknowledgmenl oppome‘) -
: . {ORS' 93. 490}

STATE OF OREGON County of.

, 19
f-'»February 26" Personally appeared: ... [T - . . |

Personally_ appeared the above named - ; RS B . - . . who, each being first

du.l'y sworn, did say that the. former is the
president and- that the latter rs the.
secretary of .

a corporation,’ and that the’ seal alhxed to the foregdoing instrument is the
o R corporate seal of said corporation and that the instrument was signed and
the foregoing instru- sealed in behalf-of said corporation by authority of its board of directors;
tary act and. deed. and each of them aclmowledged said instrument to be its voluntary act

and deed.
Before me:

Notary Publrc ior Otegon e . (OFFICIAL

SEAL)
M b4 commission exprres

” REQUEST FOR FULL:RECONVEYANCE . .: >

. To _h-‘,‘qxpd:nnly;_whpn‘ obligations have been paid,

. Trustee

The tmdersrgned is the Iegal owner, and holder ol alI | indebtedne ss' secured by th. ¥
p dlrec ed, ‘on” pa ment td oir of: ‘any, sums owing to you under the terms of
- “pursuant to ‘statiite; to° canceI all évidences ‘of ‘indebtédness secured by said trust deed (which are delivered to you
herewrth logether xth sard trust deed) and to reconvey,: wzthout warranty, to, the partles desrgnated by the. terms of said trust deed the

estate now' held: by ‘you under the amea.-Mail reconveyance‘and ‘doct mi “to

DATED: ’ , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before r will be made.

=

instru-

"SPACE RESERVED : in book/reel/vojbme No

.. FOR ... .. . page. Foras document/fee/hle/
RECORDER'S. USE . mstrument/f{;xcrohln
- . Record 9['. Mortgages

" Benéticiary B S Witness my hand \

/i AFTER RECORDING RETURN TO. *F e SR s e 'C‘?‘,’f}fy .?f’.{xed'
WINEMA REAL'ESTATE
P.0. Box 376 e ien .» : ey
ChllquIn OR 97624 S o SBY e Deputy
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EXHIBIT "A" 3538
DESCRIPTION

The S% of the followinz de}scx_'ibed property being a portion of Government ot
22 in Section 15, Township 36 South, Range 7 East of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows:

13° 11! 20" West 1539.81 feet from the
, said Township and Range, said point
10' 30" West, 84.0C feet from the

point that is distant North

( common -to Section 15 and 22
of beginning being also distant South 84°
originally Jocated center line of main track of the Jentral Pacific Railway Company
-at Engineer Station 4313+65.28; thence South £4o 10' 30" West, 133.00 feet tc a
point; -thence ‘North 5°'32'West 120.0 feet to a point; thence North 8h° 10' 30"
East 133.0 feet to & point; thence South 59 32' East 3120.0 feet to the point of
beginning, being a part ‘of the land described in Deed recorded on page 20k,

~ Volume 56, as included in Patent Number 802338, Deed Record Number 39461, United
States to the Lemm Lumber -Company , recorded May 5, 1921 in the County Recorder's
Ooffice at Klamath Falls, Oregon-. . :

Beginning at a
quarter corner

e 5+ R Oy 3 o
| . . . . |

STATS OF OREGON; COUNTY OF KLAMATH; ss.

£i'ed for record at request of __Mountain Title Co. .

‘rs_3rd day of March _A.D.19.81 at 12:36clock® L', and

~ duly reccrded in Vol __Mg1_ of___Mortgages. " Sa-e 3636
- "7 /) EV.LYN BIEHN, Coyniy “lerk
By L ) chd

Feeb$10.50
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