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THIS TRUST ‘DEED, ‘miade this

day of
husbandygnd wife

, 19%.\..., between

fYogng anqfqeann;e-Ypung,

,-as Trustee, and

as Grantor,Transamerica:Title Insurance Company

Fay J
T Margaret A. Wolfram

trust, with poWer of séle, the property

- S R WITNESSETH:

e  Grantor irrevocably grants, bargains, sells and conveys to trustee in
. in ... Klamat County, Oregorn, described as:

o= Lot 5; Block 4, SECOND ADDITION TO MOYINA,

= of Oregon vy

~ see ‘attached Exhibit A
"This Trust Deed must be

. pcnmlion, promptly upon_beneliciary’s .request.

" ficiary, .payment of its fees and presentation ol this _cl_egdvqptj((lv_e n?'!‘e_"'lo

may not be assumed by anyone."

together with all and singular the t ts, heredit
now or herealter appertaining, and the rents,

tion with said real estate.

paid in full at the time this property is sold it

'and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-

+:% FOR. THE 'PURPOSE OF SECURING -PERFORMANCE of each agreement of grantor herein contained and payment of the

sum .of

Ten.--Thousand.Four.Hundred. .Fifty-Eight.Dollars..and No/l00=======m—==

.Dollars, with interest thereon according to the terms of a promissory

note-of even‘date herewith, payable to-beneficiary or.order and made by grantor, the f#i

not sooner paid,” to 'be:due-and payable" March.

@Apa'yment of principal and interest hereof, it
190 R

The date of maturity of the debt secured by this instrument is the date, stated above,
bacomes due and payable. In the event the within described property,

on which the linal installment of said note
or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber. or grazing purposes.

To protect the security of this trust deed, grantor agrees:
—~wedo To..protect,. preserve .and . maintain -said property-in- good condition

and repair; not to remove or-demolish-any-building or improvement thereon;

not to commit or permit.any -waste of said ‘property. N

2. To complete. or 'restore’ promptly and in good.and 'workmanlike
manner any building or improvement which may be-constructed, damaged or
destroyed thereon, and’ pay when due ‘all costs incurred therefor, -
RS To comply iwith all laws,. i T latic y nts, condi-
tions -and -restrictions affecting said property; if the beneliciary so requests, fo
join' in " ing such f{i i tat nfs pursuant to.the -Uniform Commer-
cial Code as the beneficiary may require*and to pay lor" tiling "same in - the
proper public office. or ollices, as well as:the cost of all.lien searches made
by filing officers or searching agencies -as’ may_-be deemed. desirable. by the
beneliciary. SO T - -

., To p and ti Iy, int.
now or hereaitet;, encéed on hthebsaid premises against loss or damage by _fire
and such other hazards as the benefft; a jose to time
an amount not less than $§. MI’ Vgiﬂe written in

i ble to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered fo the beneliciary as soon as insured;
if the grantor shall Iail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
ticn -of. any -policy. of  insurance. now . or: hereaftér placed on said buildings,
the beneficiary may' procure the same at- grantor's expense. The amount
collected_under any -fireé or other .insurance’policy may be applied by benefi-
ciary updn -any .indebtedness secured hereby and in such order as beneliciary
may determine, ‘or at ‘option of beneficiary the entire 1, or
any part thereol, may be released to grantor. Such application or release shall
not cure or/waive.any default or notice of default hereunder or invalidate any

act done pursuant {o such notice. .. : Sy

. '5:'To keep said -premises iree lrom construction liens and fo pay all
taxes, assessments and -other charges-that ‘may be levied or assessed upon or
against said. property before any parf of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance : premiums, liens .or.other chardes payable by grantor, either
by. direct. payment -or..by providing.. beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thercof,
and the amount so.paid, with interest.at.the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust-deed, ‘shall 'be added to-znd become’'a part of the debt secured by this
trust- deed,: without waiver of any'rights arising -from’ breach' of any of the

covenants . hereof .and for.such payments, -wth interest. as: aforesaid, the prop-
erty hereinbefore described, as well 'as the grantor, shall be’ bound to the

same extent that they are bound :lor the payment ‘of :the obligation herein
described, and. all such pay shall be' i fiately di
out notice, and; the nonpayment thereof-shall, at the option of:the beneliciary,
render.-all sums secured by' this trust' dsed. immediately due and payable and
constitute a breach: of this trust deed. B : S
. 1060 To pay all costs, fees and expenses:of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. - S S SO L S . 5

7. To appear in -and délend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or ‘proceeding in which the beneficiary or trustee may appear, including
any suit ‘for- the foreclosure ol this deed, to pay all costs and cxpenses, in-
cluding. evidence of title and the benaliciary's or trustec's attorney's fues; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and 'in the. event of -an appeal from any’ judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b iciary’s or trustee’s atfor
ney's fees on such appeal. - e e L . .

It is mutually agreed that: . -

. .In the event that any portion or all ol said property
under the right ot i de in or {emnati beneliciary shall have the
right, il it so elects, to require that all or any portion of the monics payable
as compensation lor such taking, which are in excess of the amount requited
to pay all reasonable costs, expenses and attorney’s tees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benelicinry amd
applied by it lirst upon any rcasonable costs and cxpenses and attornoy's fees,
both in the trial and appell courts, ily paid or incurred by bene-
ficiary in -such: proceedings, and -the. balance applied- upon the. indehtedness

secured hereby; and dranfor agrecs, at.its own cxpense,'to take such. actions

. and execute “such. instruménts as shall.:be’ necessnry' in obtaining such com-

9. At-iany ‘time and-Irom’ time. to=time upén Jv‘v’ri(ré‘,{”‘réql‘l’cst of ‘Bene-

insurance-on. the buildings .

require, in .

due and payable with-:

shall bc‘ taken .

! ‘endorsement ‘(in case of:{ull reconveyarnces, for:

" the liability of any person for the payment of the :indcbte&r‘!css, lr::ut;e may
R L L L PR I AT Rt T S SR E S N S DLl

(a) consent fo the making of any map or plat ol said property: (b) join in
-grantind . any_easement. or . creating any- restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
« .thereol; (d) ‘reconvey, without warranty, all or any part of the property. The
drantee i any reconveyance may be described as the “'person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof'of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
3 10. Upon. any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
.. the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, “including ‘those past due and unpaid, and apply the same,
less costs and expenses of operation and .collecti including r Ie attor-
ney's fees upon. any. indebtedness secured hereby, and in such order as bene-
ficiary may determine. =
" 11. The entering upon' and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
pol; or ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant {o such notice.

s debted:

12, Upon-default by. grantor.in pay of any secured
or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby i diately due and payable. In such an
event the b liciary at his election may p d to forecicse this trust deed
.in_equity as-a moartgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustce shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the irustee: shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after delault at any time prior to five days belore the date set by the
trustee lor the trustee's sale, the grantor or other persan so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-

ding thz provided by law) other than such portion of the prin-
.cipal as would not then be due had no default occurred, and thereby cure
" the default, in which. event all foreclosure pr inds: shall be dismissed by
the trustee. _.* £ £ :

14, -Otherwize. tho sale shall be held on the date and at the time and
place designated in the notice of sale:or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or; in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

hér‘eby

R

.. the eroperty so-sold, but without any covenant or warranty, express or im-

The recitals in the deed of any matters of fact shall be conclusive proof

plie
but including

of the truthfulness thercof. Any person, excluding the trustee,
the grantor and beneliciary, may purchase at the sale.

15, When trustee solls pursuant to the powers provided herein, trustee
shall apply the proceeds of “sale to payment of (1) the expenses of sale, in-
cluding the compensation ol ;the trustee and a reasonable charge by trusfec's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subscquent to the interest of the trusfee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled fo such
surplus. Y '

16. For any . reason permitted by law beneficiary may from time to
time appoint & successor or successors 10 any trustee nanred herein o o any
successor frustee appoinfed hereunder. Upon such appointment, and without
conveyance (o the successor frustee, the latter shall be vested with all title,
powers and _duties conferred upon any trustee herein named or appointed
herounder, Fach such appointment and substitution shall be made by written
instrument I by bheneliciary, ini relerence to this trust deed
and its placo of record, which, when recorded in the ollice of the County
Clerk or Recorder of the.county or counties in which the property is xitunted,

., shall be conclusive proot,of proper. appoil of the frustee,
17, Trustes accepts this trust when this decd, duly erecuted and
“‘acknowledged (ia madea" public: record as provided by law. Trustee i3 ot

g

obligated 1o’ notily any party hereto of pending sale under any other desd of

shall 'be a‘party "unless such ‘action

or. proceeding ' is brought' by trustee, =

NOTE: Tho:Trust Deed. Act: provides: thatithe trustee: Hereunder must:bo either an:attomey, “who :Is° an: active ;member of : the :Oregon- State Bar;- a ‘bonk, trust company

or savings and loan associction authorized to do

business under the laws of Oregon or the United States,
property of this state, Its subsidiaries, affiliates, agents or branches, the United States or any agency lhomot,

a title insurance company authorized to Insure title to real
or an escrow ogont ticonsed undor ORS 896,505 to §96.585.

in the County of Klamath, State

trust cor of -any actionor proceeding in which grantor; beneliciary: or trustee’ -
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under him, that he is law-
fally seized if fes sirhipi 3 a1 sty and Has a valid, unéncimibered title thereto Excepts |
Mortgage: to the Dept. :of Veterans ‘records ‘May 19,:1975.in Book M=75 at Page
e to ‘pay, Mortgage recorded May | |
e 10849 which.Beneficiary hereby holds Grantor harmled

!

I

5416, which Grantorhere n-agrees and assim
23,1978 in:Book: %4—7‘188.12 Pa§ \

Jel

5 therefrom

orever.

-and that -he will -warran end .the same against, allpersons whorsoever.

" "The grantor warrarits. that, he procesds of the loan tépresented by the above described ‘note and this trust deed are: i
(a)* primarily for. grantor's personal, family, household or agriculturallpyrposbgsb (see Important Notice below), i

fon, or ( even it grantor is a natural person)’are for bug or. ¢ ercial purposes other than agricultural

nures “to- t nefit: of “and: binds -all ﬁixrtiék }zérétol,,t'fiéi;‘hefré, legatees, devisees, administrators, execu-
‘successors, and  assigns.: The term heneficiary -shall -miean the holder and owner, including pledgee, of the
ether or not-named. as.a beneliciary herein, In construing this deed and Whenevver the context so requires, the

:the teminine' and ‘the neuter, and ‘the 'singular”nusribér. includes ‘the 'plural. i

is hand 'tIivéﬂ'déy and year first above written.

linlng- out,. whicl ever ‘warranty' {a) or (b) is *
ty  (a)ls. uppli:qbvl.g_un,g_,_i’he beneficiary is a creditor

he Truth-in-Lending Act: and :Regulation: Z, the
ith “the ‘Act-and..Regulation by : making ‘required-

pose; if 'this, instrument’is 15 be .FIRST lien: to finan¢e”.
1305 or equivalent;

a; dwelling, :usa -Sfevens-Ne
OT to be finance the purchase.
ins-Nass it I corapliant

* IMPORTANT NO'

‘ot opplicab

.a such‘,-wdii:l',gs'(aéfin
-MUST:

JIORS Baaso. s R L
.| STATE!OF OREGON, County. ot ... P
e I R S -

Pers_oq f}f Aégp

7, 5 dq]y swoiﬁ;'&id,»sa}" that.the i&fmér xs the ...
s | ‘president: and -that 'the latter is the

corporation,’ and ‘that thé seal atfixed to the foregoing instrument is the
o . ‘corporate seal of,said -corporation and that the instrumnent was signed and
~sealed in.behalf of said:corporation by authority of its board of directors;
Lﬁ",d each ' of th'em:ac)la_'logt'{lgdqu;_ said instrument to be its voluntary act

. qnd.deed.
i Belore me:. .

(OFFICIAL
SEAL)

 Trustee.

““THe undersigned 'is the"legal ‘ivrier and holder of all indebtedness secured by- the foredoing trust deed. All sums secured by said
trustdeed -have:.been IuIIx:p'aid ‘and satisfi .Yoii, hereby are:directed, \on ‘payment- to yoir-of any sums. owing to'you under the terms of
~gaid -trust- deed -or- pursuant- to-statute, to-cancel all. evid of- indebtedness Secured by ‘said ‘trust deed” (which sre delivered t6 you
:herewith togethér withisaid trust ‘i.j{eeq)."aiid.tofr;iz&:éﬂi_‘ey;fwithtjgt:w;{#éqgﬁ 4 6;3 the Rartigsidesignated by the 'té_ffns_.bf said trust- deed- the

estate how held ‘bytyou ‘under thé‘_same;',Mail.-‘reconveyance‘-and,'documenls ‘fo}
B f. o - :

Beneﬁciarj;'w T

e 1 . e Ny e ¥ g ~
AU B T OR i SE N 133 N
ed’ OR THE NOTE whith if secures: Both’mu

DR O 5 L S i O
Be delivered to the

o b 1 : . . Cre e -
Nt P R I P R R R B [N NN S
trustee for llation before yance will be mede. "

STATE OF OREGON,
County: of. ... : ST

I certify that the within instru-
meat was received for record on the

et m 3 Ty oIFORM No. 881}
© Erevensnass A sbs. cb., porTis

. day of i .},,(.f.,: 19 ... .
F| (SRR o'clock, .

in book/reg,l,{mliﬁne No...ornnn..0nl
pagg; s or as document /fee/file/

.

"QAFTEF@'—-’R§95DQ
‘;/f; - :4,"

. . .
o é}f},;x_é' .. By L
LAWY Ll ) .

R LI L W RS LI
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v This Trust Deed is an "All Inclusive Trust Deed" and is 3rd and
subordinate to the Trust Deed now of record dated May 11, 1978 and
‘recorded May 23, 1978 in Book M-78 at Page 10849, in favor of First
National Bank of Oregon, as Beneficiary. Beneficiary herein agrees to
. pay, when due, all payments due upon the said Promissory Note in favor
of First‘National'Bank and will saive Grantors herein, harmless therefrom.

STATE OF OREGON; COUNTY OF KLAMATH, ss.
Fi'ed for record af request of ___Transamerica Titel Co.

this_3rd " day of March A D 19 8L 1143 crdock P M., and

duly recerded in Vol.__M81  , cf _ Mortgage on Para3072

By,

Fee $10.50




