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l .A.THIS"'VTRVUST DEED, made this e 3 , 19..% ..., between

CATEEE T

"as Beneficiary, .
= ' WITNESSETH:

tham‘ s, sells and conveys to trustee jn trust, with bower of sale, the pProperty
Klama Oregon, described as:

4, ._SECOND'ADDITION TO MOYINA, in the County of Klamath, State

e/ I

Zor Or

——— 3

together with all and singular the 4 X

now or hereaffer appertaining, and the rents,

tion with said real estate. .

v FOR\THE:PUR
T

sum-otiIWelve,:

--Dollars, with inferest thereon according to the terms of a Pbromissory

made by‘grantor,' the Iénal ‘Payment of principal and interest hereof, if

3

other adreement
s (d)" reconvey, without wary,
. drantee in any reconveyance m,
manner i “be legally_entitled thereto,”
destroy € conclusive proof of ¢
£300) services mentioned in thi
pon any defauit
notice,” either in
} I to “dor_Lili i g court, i
Proper public' office  or oflices, as- thé cost of al lie il
by -liling . officers or. searching may be deemed
beneliciary, P
- o provide :and continuously. mainminvinsurance'on the buildings
now or Aereaiter erected on the said premises agains¢ loss or damage by fire ey’ and in sych order as bene-
and such other hazards as th, ?jril?riar{lérzlfém time to time require, in liciary may d\ .
an amount not less than § e VL 1. The entering upon and taking nossession of saiq Property, the
ble to the benef 8, collection of sych rents, issues apd prolits, or the proceeds of fire and other
policies of insurance shall be delivered’ to : i ici i r any taking o damage of the
if the Krantor shall fail for any reason to procure any sy, K A ¢ application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary a¢ least filteen days prior to the expira. waive any delault or notice ‘of defaujt hereunder or invalidate any act done
tion of any policy of insurance. now or herealter placed on saig buildings, pursuant o such notice,
the benelicinry»' may  procure the same af dranfor's expense, The amount .
collected under any fire' or other” insurance policy -may pe applied by beneii.

g 12.' Upon detauls by grantor in Payment of any indebtedne'ss. secured
clary upon ‘any indebtedness sécured” hereby and'in such order as beneficiary  hereby or in his performance of ANy agreement hereunder, the beneficiary may
may determing. or at option of bk /er v the entire s llected, op declare aly Sums secured [xereby_lmmedmtcly due and , such an
any part thereof, may be released to 8rantor. Such application or release shafl event the b‘-‘"d":m’}' at his
not cure or waive &ny detault or notice of default hereunder o invalidate any in equity as
act done pursuant to “such notice. - .- .

: . ry or the In{s
eep said premi:cs‘lu-g‘lrom construction fleng L ¢ . it ""1’"’;’ and his
73 and ‘other chardes ¢h i ses . r p > the obligations secured
. i place of sale, give nofice
praceed to foreclose this trust deed in
to beneficiary; 86.795, .
ments, -insurance premiums, . i, H 13. Should the bcncliciary elect to foreclose by advertisement and sale
by direct Payment -or by i with d: then alter delault a¢ any time prior to five days before the dale.sgt by the
make such payment, beneti at its option, make payment thereof, frustee for (he trustee's sale, the &rantor or other person so privileged by
and the amount 30, paid, with ; t the rate set foreh in the note secured  ORS §6, » May pay 1o the benesie: is S in interest, respec-
hereby, together with the obligations. described _in. paragraphs § and 7 of this i
trust . shall 'be added to and become » Part of the deby¢ secured by this
i iver, of any -rights arising ‘from-
Payments, wth 'inte(esl as:

e ed, as well ‘as the grantor,
sa’me"e‘xtent that* they are
describeii,-and‘all' such - pay, : ly d W .
out notice,.and the nonpayment thereof-shall, h ‘ the beneficiary, 14. Otherwise, the sate shall be held on the date and at the’time
render .all, sums Secured by. this {rust deed. !mmedlﬂfelx, due and payable and place designated in the notice of sale or the time o which said sale may
constitute a breach"of ¢his trust deed., ’ : L . L be postponed as -provided by Iaw. The frustee may sell saiq PIOperty either

vio. O TO pay all costs, fees and expenses of this trust including the cost in one parcel op in separate parcels ‘and shaj;. rcel or parcels ar
of title search as well as the other costs and expenses of the trustee incurred H i
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. . e . Lo 3 P
O appear in and defend any’ action or proceeding purporting to
rity ri, beneliciary or trustee; and in any suit,
i or fruste including A, ‘may purchase at the sale. )
. 5. When frustee sells bursuant {o the powers provided herein, trustee
shall apply - the. Proceeds of: sale to Payment of (1) the expenses of sale, in.
luding the I ion of -the trustee and g Teasonable charge by trustee's
o a:r :tramgey, (ineg: ’the obligaticn secured by the truslt lti;'ed. (3) to all persons
: re) iy . o aving recor, iens subsey interest o e frustee in th
adjudge reason: as the b el ¥'s or tfrustee's attor- deed as their ;, terests may appear in the order of their priority and [
! appeal,” ) L ) . surplus, to the grantor or fo his successor in interost entitled to sych

It is mutually agreed tha{.‘ L o surplus, : .

8. In the event that"any Jportion or all of ”'1 property shall bo taken 16, For any renson’ permitted by law beneliciary may trom time 10
under the right of ¢ or ¢ s ¥ shall have the time appoint n JuCCeRsOr Of puccessars fo a0y teusteo naned finrin 10 any
right, if it so elects, to fequire that all or any Monies payable A frustoe intad hereutuder, Upon such ALPOINIIENE,  fp50 withet

such taking, which are n CAs mount required conveyanes (o the BUCCONROr frunfes, tho latter shall bhe vested with aff title,
H onabla. costs, cxponses and attorney'y feon nicconnnri, , i or powern and duties conforsed “Pon any trastes  herein wuned or appoinged
incutred by grantor in suol procecdings, shall e paid to bepe clary and hereunder, Encli wich appointment ang substitution shanl pe made by ‘written,
applied by it lient upon any: reasanablo costy and exXponson and .attornay's leqs, Instrument d i by b liciary, taining refecence 10 this trust eed
both in_the trial and 1pnell, courta, wily paid or l"c“"’."l by hene- and its place’ af record, whith, when recorded in the office of the Caunty
ficiary in such proceedings, and .the balance applied upon lhe‘_mrlcbled{:rss Clerk 't "Recorder ‘ol the county or counties in which the Property is situated,
secured hereby; and grantor "l!“‘"»hﬂlfl 'l’,’ own expense, "l”“‘i"‘.“ S‘i:h Actions shall be conclusive proot of Proper appointment of the Successor . frustee, - - . ..
pemsagipute such mstru:"n bencloiashall be .n n o aning suc . Trustee - this trust when this deed, "duly - ex,
f7de. a public record as rovid;-d b,\a law:, n;steeais no;
: . ing sale under ay; Otker:deed" of *
-?35325 :;Jl:rilrgg L any action or.p eding l'n-Whichg‘ for, benetii Y _or trustee
- 'Irustee may - sh, party L ri ro;cee_qmg is brought-l?y trustse.' o

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an attomey, who is on active member of thy Qregon State Bar, a bank, tuar QCmpony
or savings and loan ossociation autharized 1o do business vnder the laws of Oregon or the United States, a fitle insuean outharized to inyure title 10 roal
Propesty of this state, irs subsidiaries, affiliates, ogents or branches, the United States o od under ORS 695,505 to §96.585,




T’h"e"g'rantor : eovenants

éal property a
in Book M-

ecorded May 23,
. ehermless

ainst all:
tween

75 a

eneficiary ag ees
“and ‘that-h will: wartan

in \ook Mr81 at Pag‘_

warrants that ‘{he . proceeds of. the Joan: represented-by the
ily - for- .grantor’s personal, family,
orgamzatron,

B purposes i
Thx deed applie
tors, personal “representatives,
contract\ secured -hereby, whether or not named as*
g nder mcludes lhe fernmm nd the neuter,

The grantor

successors and, asszgns. The term beneficiary

a beneficiary herein.

o has hereunto set h'

by Imlng eul,
rranity “(a). is oP
ied in lhe Try
g Ad‘ cmd N

whir.heve 'warranty’ (o) or (b} is
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1 Z, |he

R
theinel _n

heneﬂcla
dns:lesures,‘
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f lh[s instry
‘of ‘dwe\lnng_~us

in: ‘a FIRST Hen'ta. finance -
f.. u\dwellmg,ius Slevans-Ness Fol Nn.LISOS or. equivalent; ;
b is ‘NOT to-be:a first or-is:not'to sfmunte the purthuse'
Ste_vens-Ness Fi . 3, OF e

p

|he"n
tknowledgmenl opposnle )

and agrees to and thh the beneftcmry and those clai

1978 in” Book-Mr
therefrom,

household or agrrcultural _purposes
or (e even 1[ grantor is a natural person) are ior ‘business Of commercxal purposes other than agrxcultural

of and bmds aII partres hereto,
shall ‘mean-the’
In construing ‘this deed and whenever the context so requires,
‘and ‘the smgular number mcludes the ‘plural. .

thdtheislaw-
‘Except:

iming: under hxm,

unencumbered itte thereto

416, which'
78- at Page 10849 which |

Trust Deed recorded

persons vuhomsoever e
the partles hereln

above descrrbed note and this trust deed are:
(see Important. Notice below),

thelr heu's, Iegatees, devisees, adnunrsfrarors,
holder and owner, including pledgee,

execu-
of the
the

fand the day and year first above written.

STATE OF OREGON- County ot.:

Personally 5 ppeared :

.;d Iy swor 3

“_':presxdent and - that 't

-secretary of =

‘a corporation,

corporate senl ot said corporetmn an
halt-of. said- corporation

- sealed in-be

nd ‘that the seal aftixed to

who each being ilrst

did. say-that: the fermer» is the

Iatter is the...

“the foregoing instrument is the
nd that the instrument was signed and
by authority of its board of directors;

and each’ “of them. acknowledged said mstrumenr to be its voluntary . act

“and. deed. .

(omncrﬁ
SEAL) gy

: Belore me: :

(OFFICIAL
SEAL)

.5 REQUEST FOR:FULL RECONVEYANCE -+

To bo‘ uud only when ebl|gu|luni huvc_bnn

Trustee :
i e
W i THe undersigned 'is

trust deed-have: beenfully hereby are-directed,

paid-and satrshed -Yoit

___said .trust deed. or,,pursuant.to _statute,: to canceL all_evidences . of: mdebtedness sectred by’ said trust’ ‘deed (which

herewrth togefber thh saxd trust ¢ deed ) and 0. reconvey, wx;hout warranty, . fo

estate now: held by'you‘under the- same. Maxl.reconveyance ~and: documents “to

Do not lese or destroy 1his Trust Deed OR THE NOTE which it secures. Both must be delivered to the tustee for

TFIQIJSfP I)IEIEI)

(rom No. 881}
\cb POATUARDL ons Y

CSpALE RESERVED

. " FOR. .. -
 RECORDER'S USE

RIS

1Hie-legal ‘owner an holder of nll mdebtedness secured by the’ loregomg trust deed. All
‘on pnyment ‘to you of any sums owing to

paid.

sums secured by said
you under the terms of
are delivered o you

(the. pm:tres designated. by the. terms oi said. trust- deed the

before reconvey will be made.

STATE OF OREGON,
County of g
I cemfy ‘that’ the within ms{ru—
menr was reeewed for record on the

in bool\/reel/volume No.
- page or as documem‘/fee/file/

instrument /microfilm No.
Record of Mortdages of : said County-
. Witness my hand and seal of

Counh nffx\ed

e

\
!
I

‘Grantors agrees an

T

JU— R

d

ik 1




R e U v - ig?;:y:,
- This Trust Deed ig an :All Inclusive Trust Deed" and is 2nd apg
subordinate to the Trust Deed now of record dated May 11, 1978 and
recorded May 23, 1978 in Book M~78 at Page 10849, in’ favor of First
National Bank of Oregon

Oregon, and wiil save Grantors herein, val B, Young and
Jeannie Young, harmless therefrom. Should the said Beneficiaryherein
default in making any payments due upon said prior Note and Trust Deed,
Grantors herein may.make said délinquent payments and any sumg‘ so paid-
by Grantors herein shalil then be credited upon the sums next to become
~due upon the Note secured by this Trust Deed.

STATZ 3F OREGON; COUNTY OF KLAMATH: ss.
7i'ed for iecord at request of Iransemerica Title Co,
fis__aeq day of _mapen  A.D. 19 1.t 1:450clock P I, ard

duly reccrded in Vol.__yg3 , of Mortgages . 00 Fa e 3675 .
N EVALYN BIEHN,
By
Fee $10.50




