day of.. February
. ~-LLOYD

H:“ROSS AND CLEMENTINE'ROSS, Husband and wife

i

y MORTGAGORS, hereby grant, %mgﬁin, séll, ;_conv_gy and nortgage to

7 KLAMATH PRODUCTION CREDIT ASSOCIATION,
“a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

. priﬁcipa}place of business in the City of Klamath Falls

¢

State of.....0Tegon eeseny. hereinafter called. the MORTGAGEE, the following described real estate in the

‘County of.....Klamath , State of Oregon  -.- oo -
Lot 4,less north 320 feet, Lots 5,11,12,13 and 14, Sec.
described portion of said Lot 4, to-wit: Commencing at t
and running thence South along the Easterly line thereof a distance of 150 feet to a point;
thence Westerly parallel with the North line of said lot 1320 feet to the west line of said
lot; thence Northerly 150 feet to the northwest cornesd of said lot; thence East along the
Northerly line of said lot to the point of beginning: . -

13 .
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Lots 4 & 5, Sec. 16; S% of Lot 29, SLSLNLof lot 29, S%SLNLSLNYL of Lot 29, Sec. 9, Twp.
36 South,. Range :7. E.W.M. containing 53.13.acres, more or less.

k!
ul
)

HR O3 P2

"B

Lot :21, Sec.- 9, :Twp: =36 South;R.-'7 EWM containing 20 acres, more or less
SE%NE% ‘Sec. 8 Twp. 36S., R. 7 EWM containing-40-acres; more or less
WLNEYSEY Sec. 8, Twp. 36 S. R. 7 EWM containing 20 acres, more or less.

ots. 10,15,16,17,24 and E of Lot 18 and Bl of lot 23, all in Sec. 9, T. 36S., R. 7 EWM,
containing.120 acres, more or less.... . - B A

Lots :3';%6-:&.&7',::IyingrEast of :paved-road in Sec..'9,"Twp.~36S., R. 7 EWM
ts 1376 14: Lot 19; Portion’ lots 22,27 &30, Sec. 4, Twp.365., R. 7 EWM

&' 9. in SUNEWNEY, NSERNER Sec. 9, Tup. 365, R..7 BWM. .
Lots 18,23,26 & 31, in W4SEY Sec. 4, Twp. 36S., R. 7 EWM
SW‘{;NE%;-'NW%SE%,‘S’/ZSME% lying East of Upper Klamath Lake, Sec. 8: NE4NEY4 lying East of Upper

Kltgg}:%ﬁg- vIant QI alesteexclémclethi,"Mditasxgegtgugglfts,lzgg\%ﬁ:gé, Ea'p“}’:ilyténances, and fixtures, including all irrigating and

watering apparatus, now or hereafter belonging to, located on, or used in connection with the above described premises,

i kind and description and however evidenced, and all ditches or other con-

; 3 i i i ewith; and together with all range and

grazing rights :(including rights under the Taylor . Grazing Act and ‘Federal Forest Grazing - privileges), now or hereafter

issued :in_ connection. with ‘or appurtenant-to.the.said real property;:and the ‘mortgagors covenant that they will comply

withall rules, regulations .and laws.pertaining -thereto and. will in good faith. endeavor to keep the same in good standing

and: will-execute .all .waivers:and -other ‘documents  required to give:effect. to these covenants, and that they will' mot :sell,
transfer, assign: or. otherwise.dispose- of :said rights or privileges without: the prior written consent of the mortgagee, .

SUBJECT TO ...

_....This conveyance is intended ars a mortgage to secure in whole or in part the performance of the covenants and agreements

cinafter contained and the payment of the following described promissory note(s) made by one or more of the Mortgagors
(unless otherwise"indicated): to. the order- of the ‘Mortgagee, together with intetest as hereinafter provided and together with all
renewals or extensions thereof: . o o o v
URITYDATES), . pATEornoTElS) | . .. AMOUNT OF NOTE(S)

! i -~ .Bebruary. 25, 1981, . e $193,444.00

March:-5; 11986 « i i 0 ~June 27511979 e o o 293,197.00
July 5, -1983 ) 5 June 27, 1979 12,012.00

Also this mortgage is intended to secure all-future loans or advances made or contracted within a period of FIVE (5) YEARS
from and. after the date.of recording of this mortgage, provided, however, that the maximum amount of all indebtedness to be

secured by this mortgage shall not excéed in the aggregate at any time the sum of §.....400,000. 00 , exclusive of accrued
interest and of advances made in accordance with the covenants of this mortgage to protect collateral.

* +"All'present' and future' indebtedness sécured by this mortgage shall bear interest at the rate specified in the note(s) evidencing
suchindebtedness, provided; Hoivever, that if such rate or rates are ‘thereafter ‘increased or decreased by Mortgagee, all of the
indebtednéss sccured hereby shall' bear suchincreased or decreased rate of interest from the effective date thercof.

The' continuing validity and priority of this mortgage- as security for future loans or advances shall not be impaired by the fact
that at certain times hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to

make'loans.or advances.: - - : 3

£




ave good right and-lawful authority to convey and mortgage the
nceés except as-stated‘above; and each of the Mortgagors will warrant and
nd demiands-of all persons ‘whomsoever except as stated above, hereby
anid“these- covénunts shall not be extinguished by any foreclosure

... To pa.y;whe:n, due all d;bts and money secured hereby;

To keep the buildings and other improvements now or hereafter existing on said premises in goed repair and not to
remove or demolish or permit the removal or demolishment of any thereof; not to commit or suffer waste of any kind
upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said
Ppremises;

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises, except as stated above;
e T ST e
- To keep all; buildings insitred against loss or damage: by fire in manner and form and in:such company or companies
and in such amount: as: shall, be ‘satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in-
surance; to deposit with the Mortgagee, upon request, ail insurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

“i“Tg keep in good standing and free from delinquencies all obligations under any mortgage or other lien which is prior to
thismortgage. * ' T T ‘ g o ' '
- Should the: Mortgagors be or become in default-in any of -the ‘covenants or agreements herein contained, then the
Mortgagee may, at its option; perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

.o, Time is:material and of; the essence: hereof; and-in:case of breach of any of-the covenants or agreements hereof, or if
default be.made in, the payment of :any of the sums hereby secured, then, in.any:such case, all indebtedness hereby secured
shall,-at the election of-the Mortgagee,: become immediately due. without:notice, and this mortgage may be foreclosed; but
the failure.of:the Mortgagee, to:exercise: such :option .in-any:one or.more instances shall not be considered as a waiver or
relinquishment of the right to exercise such option.upon or.during the continuance of the same or any other default.
i In’case of any:suit to foreclose this'mortgage:or to collect any:charge growing out of ‘the debt hereby secured, or of any
suit-which the Mortgagee may deem it necessary to. prosecute or defend to effect or protect the lien hereof, the Mortgagors
_ agreeito pay:a‘reasonable 'sumas attorney’s:fees ‘and all ‘costs and legal expenses in connection with said suit, and: further
* ‘agree’to pay the! reasonable costs of ‘searching the ‘records'and -abstracting or insuring the title, and such sums and costs
' and expenses shall be séciired hereby and be ihcluded in: the'decree ‘of foreclosure. - "

. .Upen or during the.continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
.~and upon the-mortgaged premises and-take -possession thereof, except under circumstances where such taking is expressly
prohibited by law;, and “collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,
_upon _the indebtedness hereby secured; and the Mortgagee shall have the night to the appointment of a receiver to collect
“the rents, ‘issues and profits of ‘the mortgaged premises-and/or to manage the property during the pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee's benefit and are hereby as-
1“signed and mortgaged to.Mortgagee as.additional security for the indebtedness herein described.

=1, All rights: and :remedies conferred, on;Mortgagee by. this mortgage are cumulative and additional to any and all other
- xights.and. gexf‘le,digsaconferr‘e.d_,by,llaw,:axjd.;are, not exclusive, If any provision of this mortgage be found. invalid or unen-
" “forceable,‘such ‘invalidity or uneriforceability shall not affect any other ‘provision® hereof; and the mortgage shall be con-
strued as though the invalid or upenforcqab]e provision had been omitted.
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"I The: coveniiritsf:in'dfagrééiﬂénté’hcfeiri?fébhtéiriéd"sh;ill'ékteh’d to’and ‘be binding upon the heirs, executors, administra-
;itors; sutcessors and assigns of:the respective:partiesthereto. i 1ot s (g s : :

<IN WITNESS WHEREOF, The qutgagors _hgv_g "hercumo_»set their hands :thq day and year first above written.
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B STATEOF ; (ii;egonf : 1
PRI L _ . - County ¢ ‘Klamath bl
(Leave this space blank for filing data) e' T ‘26&" ACKNOWLEDGMENT.
“STATE OF OREGONy:) | v o g o™ R 'b;}(f,’;‘;‘“;; 7 . Februaxy 1 81
County of Klamath ') - SR rersonally appested

Filed for Tecordal tequast of 1t St e n ot 6 s o i the' gbove nu.;,.;._‘:w;.ALlo_yd H. R?s§j Clementine

el €. RosS
0 thisfﬂrd"‘“’da\’/“df'if'Marchf~:=~A‘-.D."19‘8 e e ol . | o
: ! . : voluntery ;o0 o0 s,
TUNas . gdock B moendddy I WITNESS WHERCCS, | 1ot s 1y o 1

recorded in Vol “M8Y it

3681 i S R e
L. FYELYN BIEHN, County Clerk
o : VA 1
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SEAL™- “- Notary Public; 5izte of __QTEE0

——————
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