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TRUST DEED

18 Ha’y}rboi : T«‘eﬁ"rnar_, e
j L.. ONEY , ‘husband and wife.

OMPANY..

. WITNESSETH: SRR
réains, sells and conveys tol trustee in frust,

AN W
nty, Oregon, d@s{:tibed as:. SR

BRI S e

4.

"togethenwith_':"gl_lsa’nd? ing and -apputt and -all other rights thereunto belonging or in anywise

now or -hereafter appertaini; r issu nd profits_thereot .and all tixture, erealter attached to or used in connec-

ion with said’ real estafé. =" “ RittE HALLBNE B : T L

k ‘FOR' THE ‘PURPOS. PERFORM-ANCE ‘o éach dgreéineiit ‘of grantor-herein’c C d'and’pay ¢t of the
o .

3

Ve : d d*no 1007(7\1\60(:\4\1\0“4\&nn«nono\hnd\nAunl\nl\hl\hnl\nnnnnﬂnnnn

FRFARRRR IR RRRRATTRRAR DDA, K FRERKRKERDolfars, with interest ihoreon according o the terms of a promissory
pg{e of even date herewith, payable to »ben'_q‘ﬁciary or. prder and made by grantor, the tinal payment of principal and interest hereof, if
43¢ sooner- paid; to.be due and payable ... Ma“."Ch‘ : =, 1989 ..

The date of maturity of the debt secured 1 d above, on which the linal installment of said note
becomes due and payable. B ; B ! paia

The above.described real property is not currently wsed_for agricultural,: mber..or grazing purposes.

ol To. protect,.presetve. and.. maintain__said. propecty.in_ good. condition, _ granting any easement _or creating_any restriction thereon; (c) join in any
wnd repair: na‘t’-,to vram‘;ve_or:’ y Gishany buildi LA o‘:.‘-"’:‘"n 4oo thercon; subordination” oF ofher “agreément allecting this decd or the lien or charge
not £o-comimit or permit.any;was R [NV ;1thergq\l,:j{gi_)\5e<;qnvcy, without warranty, all or any part of the property. The
.....2. To complete.o : “and ‘workmanlike grantee™ in "any reconveyance may be described as the “person or persons
tanner .any building or damaged or Iegally entitled thereto,”” and the recitals therein of any matters or-facts shall
destroyed thereon, and: pay wheén due’all: reditHEFRIOL. S04 V57 AT r}qa,‘gonclyuvggproo{eol ‘the truthfulness thereof. Trustee's fees -for any- of the
v ©3. To .comply-with all : b red i ‘services mentioned in this paragraph shall be not less than $5. )
nd; restrictions” aflec it th ? . {0. Upon any deiault by grantor hereunder, bencliciary may at any
join in,‘execating such- finaricing. statements pursuiint o the Unilorm]Commer- time without notice, either in person, by agent or by a receiver fo be ap-
s cial Code as the bencficiacy, may require.‘and "o pay - for liling same inthe _pointed by a-court, and - without regard to the adequacy of any security for
. proper - public ollict or-oflices,~as well :as ‘th ost ol all lien-searches ‘'mude “the indebtedness  hereby secured, enter upon and take possession of said prop-
y.diling officers .or, scarching- adencies n 2 esirable by "'th e part thercol, in its own name sue or otherwise collect the rents,
bheneticiary! LA s N Ra * T d P issues and - prolits,.including: those: past ‘due-and unpaid, and apply the same,
"4, To provide- and - continuously. .maintain ;insurance . on the: building less costs and  expenses ol .operation and collection, including reasonable attor-
herealter erected on’ the ' said premises’ against ‘loss “oi“q:xmngc b re ney’s’fées upon'~anyfindcbtedngss-:secuiéd hereby, and in such order as bene-

. .«To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
0

er hazards as ?e iTelicii::lrg maé lrim time io timgr ¢ ficiary. muy determing,’\% LS

ess than $.full 1 ue ble.va &.., written in o B Thes entering ‘upon and. taking. possession of . said -property, the

companies acceptab¥e to the bcngzhctary,‘ with. loss: p AT to. the lafter; all collection of such . rents, issues and prolits, or the proceeds of fire and other
policies of insurance sha e delivered to.the bel ary .as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor ‘shall fail for @ reason to. prgsetfe -any such- insurance and_fo ... property, and the application or release thereof as aloresaid, shall not cure or

_ deliver said policies fo the benelicin £ 7 lilteen days prior to the expir waive any default or notice of delault hereunder or invalidate any act done
tion of any policyof insarance ngwrdR herealter ‘,elaced‘on said ‘buildings,. . pursuant. fo. such, natice. i gy
the  benéliciary. may'- procure ! (i€ same ‘at "¢ tor's. expense. The amount’ AT e e . .
collected-under -any, lire os-d er- insurance , policyThw .he .applied by beneli-»;. - . 12. Upon, default by, grantor in pay of any secured

2 dnhted:

ciary upof any dindeb Aness ‘securéd “hereby “and S der as beneliciary hereby or in his performance of any ‘agreement hereunder, the beneliciary may

may determine; or~it option:ohbuneﬁciary;;!he...entire'a'moun «q_collected, declare -all ’“”,’,’.sewmd {wre'by‘_xmmedmtely dge and  payable. In such an

any part theetol, may. be réleased  to grantor. Such application or Tei event the y at his el may proceed to foreclose: this trust deed

o1 waive-any default or, notice of default -hereunder or invalid in equity as.a mortgagde or direct the trustee to foreclose this trust deed by
done pursuant fo suth notice. ... h R

4 .-?‘5;;To:keeprsaid_,pr_emises free ‘trom -construction . lens and to. pay all

5 o levied or assessed upon or

‘. pdvertisement and sale. In the latter event the beneliciary or the trustee shall
erecute and cay;e fo bgb:::;:orded Jhis written,noﬁc_elol c;lefaul!:rand. his electi:‘r;
taxe ,'assessments‘~and"atﬁéx{;cha’r es that may be to sell the said descri real- ‘—pmgerty tq satisfy the obligations secure
“against_said property belore i:r'\yg rt - of sucy;! taxes, assessments and -other. . hereby, whereupon. the. trustec shall fix the ‘;’;’“ 5';" P’f“ of sale, g"’; ’;‘(’;“Ee
S haides: beconie past dusior deling 1t and promptly deliver receipts thérefor thereol ~as-then ‘requiréd by “law and proceed to foreclose this trust deed mn
to beneliciary; should the grantor” ail’ to” make-payment ol any_taxes, assess- the manner provided in ORS_B.SJ“O to 86.795. 5
ments, insurance, premiums, liens or, other charges payable by ‘grantor, éither 13. Should the beneficiary elect to foreclose by advertisement and sale
irect . payment, 0 by | pt fing beneliciary ' with tunds with which to then after delault at any time prior to live days before the date set by the
ich p'éy'tiieril,"b'encﬁci may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person_so privileged by
amount . 50 _paid, with, interest at the rate set forth in the note secured  ORS 86.760, may pay to the benef, y or his s in interest, respec-
‘hereb o'gét};ei‘"wifh“thé"obligations‘ “described :in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust decd and the
‘trust deed;::shall ‘be :added 10 -and | become>a pa!t:_oik‘the"debt!secured by thi: - obligation -secured thereby (including costs and expenses actually “incurred in
itrust,zd:ed,,;withoutamaiver;ol ‘any. rights -arising -{rom. breach;;ol..any, of; the: . enforcing the terms -of the;obligation and frustee’s.and, attorney’s fees not ex-
‘covenants  hereol “and. for such’ payments, wth interest as, aforesaid, the pr ceding” the ts provided by law) other than such portion of the prin-
‘érty hgreinbeiore “desc ibed," as” well “n3” the 4 ; e ! d fo' cipal as”would jnot then be. due . had no default occurred, and thereby cure
‘samé tent Lthat ithey'sare b d’:for the ' pay t.cof-ithe ob i the delailf, in which' event all Toreclosure proceedings shall be dismissed by
'descrjhed;.‘anpl,;all such: payments shall.be. immediate ue; and_payable; with- the trustee, -
‘out .nofice, and’ the nonpaym thereof shall he on_of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
" siains secured "by this® trust ately' duc’ and payable and lace designated- in the notice of sale or the time to which said sale mey
Feach of this trustideed b : e ge postponed, as _provided by law. The trustee may sell said property either
fees ;and, expenses; 0 i, trust including ..+ :in. one parcel .or in separate parcels*and .shall ‘sell the parcel or parcels at
. le as'th other: costs and expérises of the trustee incurred auction to.the highest bidder. for, cash, -payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver.to the purchaser its: deed in form as required by law conveying

fees actually incurred, .. the K

e Eh o me X s Coineing o TECETE esiid B aprgpegty:_so sold, . but-without. any _covenant .or warranty, .express or im.
7. “To-appéar*in +and Jdefe y ~action “or proceeding” purporting 1o’ "' - plied.” The “racitals 3 the deed of dny matters of fact shall be conclusive proof
affect. the ‘security rights or powers of beneficiary or trustee; and in any suit, of the truthlulness thereol. Any porson, excluding the trustee, but including
‘Aétion ‘- praceeding ‘in-which the:beneliciary. or-trustee may.appear, including: . the grantor-and: bencliciary, may purchase at the sale.
any,:suit lor.the;-.loreclosqre;pi..»this_._kde.ed .to pay, all. costs and .expenses, i o 4 y : .

\cluding evidence ol titll‘e;‘andk the. b;n hm;ry',s O(gfrusl:ef;%,a“?lmey's le;:s.;l he " shall, appl
amount of attorney’s e8> mentioned *in " this” paragraph 7 in" all. cases s all be ding the: ensation of th ¢ p b g
fixed by ‘the t:ia]’cour! and in'the-event -of an.appeal from gn)'.;lpdgmenf or: - ﬁ:‘z’or'ﬁfyf-(2?73"‘52?2'5?@34;:&3':@?fy"drh':‘;ﬁ:?";eelé, c?;;gsobz"‘gﬁ‘s?r:
decree of the trial-court, frantor further afrees to pay’ such sum as the ap-  haying recorded liens subsequent fo the interest of the trustee in the trust
r'fllf"'fl C"""‘""""’”"""‘d'“" T as the y's or trustee’s atlor-  daed as their interests may 3ppear in the order of their priority and (4) the
nay's fves:onpuch: appeale ‘il -any; (o the: grant ¢ to his’ -:jn-interest. entitled to.such

Itzsmutunllyzg d th . s ety .

'8, In the, event that any portion 08 . 0, "1, ty shall be taken ason - permitted . by law beneliciary may from time to
under the right of tdo or ;! yishall have:the " gy ‘or s 10 any frustce named herein or to any
right, il it so_clects, to require that all or any portion ol the monies paya inted hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess ol the amou_n! reqytrcd convey {0 the . trustee, the latter shall be vcaled’wi(h all title
to pay all reasonable costs, - expenses .and attorney’s fees necessarily paid or owers and duties conferred upon any trustee herein named or appoint H
incurred by grantor in such beneficiary ‘and - pereunder, Each such i and substitution shall be made by written
applied by it first upon any reas d T nd attorney’s fees, instrument ted iary, ining reference fo this trust deed
both in, the trial and  appellate courts, necessarily paid ‘or-incurred by bene-  and its place of record, which, when recorded in the office of the County
-liciary, \im;ssuch §9,,and. th . applied qupan the indebtledness: .., Clerk or- Recorder. of ithe:county or counties in which the property is situated,

! ot

When ;t_tustee-sclls-pursuan(.to the powers provided herein, trustee
e ds of e fo pay t of (1) the expenses of sale, in-

ppotnim

secured hereby; ‘and\ grantor: agrées,.at’ita own’ expense,’ (0 take Such actions' " shall be conclusive proof of proper ‘of the st
and execute such instruments ‘as -shall -be necessary in:obtaining such com- M 5 " il Y -
-pensation, promptly upon beneliciary’s request. 17. Trustec accepts this trust when this deed, duly executed and
9. At any time-and from time to time upon written request of bene- - acknowledfed is, made a public rccord as J!"’"‘d‘d by law. Trustee iz not
v, p decd and the note for ?bl'éﬂud tl° nohly‘i_my party he:de!:éo_l pcr}l,‘(r;’g sale undgr a;\y other deed of
f B £ i o t or ol any:&ction or proceeding mn wak frantor, beneficiary or trustee
endorsement .(in case of ‘full re Yy 2 ), without affecting rus! 5 o«  grantor,
the liability of any petson lor the p “indebted! trustee may .- Shall be a_party: unlexs such action or proceeding 3s brought by trustee.

ficiary, -payment- ol ils lees and -presentation of thi‘s'

Rpsq2 IRRARA NI

NOTE: The J@st_:b ad, Act brgylzi’q hat, the, uuslqé-'}\éuundog must; bo_either, nn.n_no;n ) .\‘who:h op‘qé'lyo_ member. _oi‘lhé_‘Orcgon Stote Bor, a. bank,.trust company

of sovings: and loan dssach for Y { to do 't “under the ‘laws® of 1Oregon” or:tho United: Stotes,'a title” ‘comp horized 16" Insure title 1o teal

propesty of this state, its subsidiaries, -offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 69(;._505 1Q. 695.585.
- . : . BRSNS

SIS T




The grantor warrants that the proceeds o oan represented by the above. descnbed ‘note. and this. trust deed are:
(a)*:.primarily ‘for ‘grantor's personal,” family, “household or agricultural purposes (see Important Notice below),
W}EKIEWWK)C WWWWW WI

x .

Thls deed applles to, inures. to the bene it-of and. binds all partws hereto; thexr helrs,_ gat devisees, administrators, execu-
tors, personai representatives, rs and’ assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured. hereby, whether or not named. as a beneficiary. herein. In eonstrumg thxs deed -and.wheniever the context so requires, the
masculme & di d _the: femini; :md the iter, .and. the, singul. d thex plural

PR . . . L

. IN WI TNESS WHEREOF satd gtanto hés hereunto set Iu ‘han the ay, & yeat ixtst above wrxtten.

t, -whicheve arranty (u) ‘ar (b) :sv
bl und iho benaficiary .is a creditor’
d

< RLES sﬂ,wm’ém -

) 88,

Pgr"songl‘lyﬂ. soi et ) " S and
. T T ; ..who, each being first

’ duly sworn, dm s;.‘y thﬂt the former is the ‘
presxdent and that the Iatter is the

: secretary of )

..a corporatxon, and: that the seal aftixed to the foregoing instrument is the
: corporate’ rseal ‘of ‘said’ corporatum and that the instrument was signed and
“sealed in behalf of said ‘corporation.by authority of its board of directors;
and - éach oi them acknowledged sand insérument fo be xts vquntary act
~and ‘deed. g
Before mg:

Notary Public for.Oregon-~ + .. = (OFFICIAL

55 secured by the foregongmst deed. All sums secured by said
fixllyip d’ and:saﬂsh > ur Horeby aré! dlrécled on. payment -you;of ;any. sums-owing to: you.under. the terms:of:

! statute, 10 can el ‘ail. ewdences' ot_mdebtednes: secured- by said * trust ‘deed: (which are’ delivered 'to you-
i s dosrgnated by, b‘xn terms of saxd tmst deed the

. Beneliciary

not lése or. d‘eme:y lhi Teust Decd OR}H’E,NOAI}vah»lih ] Al!(ﬁr’l;»'ﬂ'l‘ must Iu delivered "':“‘b trustes for ancellation bafore will be made.

(gom No. 88121}, . LI . County of

N,gs?ump“ < POMLMDR“‘B"‘L BT TR l S certtfy Iha't the within instru-

S B " ment was received for ‘record on the

- !ét:h,.“day of ... Maruh ,1981,..,

“at 11312 o'clock A M., and recorded'

" in book/reel/volume No. :

. page...3197.....or as document/fee/file/

instrument/microfilm No. 96641

"Record of Mortgages .of said; County.
“-Witness  my - hand and ‘seal of.

! .,‘afhxed.

‘Fee $7.04




