.19 8L. betwean
) Ll and. wife........
Lo ' : i e : g’ig'grantor,}William Sisemare, as trustee. and
ATH FIRST FEDERAL" AVINGS AND LOAN ASSOCIATION, a corporation ‘organized and existing under the laws of the
nited State as beneficiary v e S b : : '
' ‘ e #WITNESSETH: “ " o
he .grantor irrevoéably»gi'anis; bargains.i_sells -and conveys to the trustee, in trust, with power of sale, the property in
Oregon. deserihed As:
int on the West:tlydboundgryhof the right of way of “the Homedale Road
oundary of the U.S.R.S. drain ditch running Ea '
the Northexly part of the of the NE% of Section 15, Townshi% 39°§o§§§.
st Willamette Meridian, Klamath County, Oregon; and running thence South along
e Westerly boundary of the Homedale Road 260 feet to the point of beginning; and running
thence West to the Easterly right of way line of Klamath Project Drain #1-C-1-A-1l; thence
Southerly along the said ‘Easterly boundary line of said Drain 306.2 feet;' thence East to
fh twes_cerly bgunda;ysof chg,Homedale Road; thence North along the Westerly boundary 306.%
eéet to the point of beginnin ‘ontaining 5 acres more or 1
. Ri¥z-of NE% OB Section 1§, Tow%éhi’p 39 Sough, Range 9 East,Wiﬁgm:‘égebﬁggdgag?rﬁlggag}e
{=iCounty, Oregon.
CRFTING THEREFROM:
eg%%niﬁk it a point on the Westerly boundary of the right of way of the Homedale Road,
Mich point is on the Southerly boundary of the United States Reclamation Service Drain
iteh, running East and West across the Northerly part of the NW% of the NE% of. Section
, - Township 39 South, Range 9 East of the Willamette Meridian, Klawath County,’ Oregon;
nd running thence South along the Westerly boundarz of the Homedale Road 443.7 feet to
Ythe point of beginning; and running thence West to he Easterly right of way line of. the-
amath Project Drain J1-C-1-A=1; thence Southerly along the said Easterly boundaty line
aid‘D:a%n iZZ.S‘ﬁee&; thegceﬁEass tO‘igg gegterly boundary of the Homedale:Road; =~
rthialong the Wester oundar . eet to the point of.beginning, "an
the: d&ge th RE%fo¥'Sectionyléi-Township 39;Sough, Range.ngggt § 2gg-be§ng
atte Meridian, Klamath County, Oregon. L v L
’ jwk%l THE A=3-B: LATERAL

currenﬂy‘us‘e’a:for agl:'ivt':t‘llf'u/ral. Fimber TS graz.mg purposés, ot bt S

' v

ts, hereditamants,” rents, issues,: profits, . water rights, easements or privileges now of

“in" anywise -appertaining: to the above described premises,” and “ali plumbing, “lighting, heasting, venti-

#a: ait-conditioning, - refrigerating, -watering and “irrigation -apparatus, equipment and fixtures; ‘together ‘with all ‘awnings, 'venefian blinds, floor
place. such as’ wall:to-wall carpeting, : hades -and built-in appliances now or hereafter installed in or used in connection

et

b B i which. the. grantor. has:or may hS"ﬂﬁ:é‘éh’e‘l‘Hd{fs%ﬁi’&" i8¢ G
28 ! v .ol inf hthe. gran ; ndred  §
) .of the ‘grantor_hereir he sum of E-}.ght-y--'-Four—--and—»-sg- 106
romissory note of even date_herewith, payable to the
thly ‘installments of $,‘.;...l. 3.4.m3 4 - ‘commencing

mads by the grantor,
1981l ) e s

=
e=:
|

ced shell further securs th payment of such ‘additlonal money,: acquisition- of the property by the benelictary after default, any balance remaining in the

H  hegeafter by the:beneficlary: to:the ‘grantor; oriothers’ -~ reservo account:'shall -be crodited to ‘the indebtedness. If any authorized reserve aceount

above “described roper‘clf as may-be evidenced by a - for taxes,- i D and other charges Is not sufficlent” at any

l :bg-t strust. deed Is-evidenced: by . - time :for: tho-payment-of such charges as they become due, the grantor shall pay the

3-than o &y redit poyments:received by it upon ~ deficlt to the benefleiary upon demand, and if ot paid within ten days after such demand,

any-cf said.potes: ’ payment;: on note; :and: part canother, :  the beneficiarymay;at its: option -add the amount of such deflcit to the principal of the
as"the beneficlary - : bligation secured hereby. -

o

The' grantor’ hereby anfs té apd.with the.. ‘the . beneficlary. .© " Shoyld - thegrantor: fail to’ keep: an “of: the foregolng “covenants, then the
hereln i that -the_said. premises .and - pxosc;t.y ~conveyed by this .trust, eed - ar! heneticiary - may-at-its option carry out the same, -and all its expenditures there.
frea. and - clear of all encumbrances . an that the grantor -will "and his heirs for shall draw interest at the rate specified in the note, shall be repaysble by
executors: and adminisirators ‘shall swarrant-and defend. his “aald - title ‘thereto _ .. the. grantor on- demand and shall be secured by the lien of-this trust deed; In
sgalnst: the claims "of - all’ persons -whomsoever. . : “this connection, the beneficiary shall have the right ia its discretion to complete
oo ) ; . . any improvements made on said premises and also to make -such repairs to sald

 The igrantor covenants:and ‘agrees te pay said noté according to the terms t; in Its sole discretion it may deem necessary or advisable,

¢of ‘and, when due,” all_taxes, assessments and other. charges levied against e T A T AT

sald: -keep “said ‘%operzy “free from all. encumbrances having pre- - ntor further agrees to comply with ail laws, ordinances, regulations,
‘cedence over this trust deed; complete - all buildings in:course of construction n nu.-condltlon:;nndJ{entrlctlons‘aﬂecung said property; to pay all costs,
or . hercafter constructed on aaldg\remlues within_ six months from the date - fees and expenses O “this- trust, Incliding the cost of title search, as well as
hereof. or the date construction is hereafter commenced; ‘to regnlr and restore  the: other costs. and expenses of ‘the trustee jncurred In connection with or
promptly and in - good workmanlike  manner _any - building “or mprovement on ~ In enforcing ,th]sﬂobl;guiou..and_trustee‘a,.and attorney's fees actually incurred;
d property which may be damgged_or: destroyed:.and . pay,: when cue, all - to appear:in:and:defend any getion or %roceeding purporting to affect the secur-
costs Incurred . therefor; to allow beneticl to. {nspect: sald - property at all ity hereo! or:the rights or. powers of the beneficlary or trustee: and to pay all
times during constmctlon;,to‘r:plaee.anr work . or - materials . unsatisfactory to - costs and “expenses,” including cost of evidence of titie and attorney's fees in a
beneficiary - within . fifteen days after. written -notice “from: beneficiary ot Such - reasonable:sum-to be fixed by the court, in an such action or proceeding in
fact; nmot.to remove or. destroy nnz,bulldln{'or improvements: now . or: hereafter which the beneficlary or trustee may np?cnr and in any suit brought by bene-
constructed, on’,said premis to keep. all:buildings .and:improvements .now_or . {’lclzry to .foreclose, this .deed, and. all:said sums. shall he secured -by this trust
ssa eed.” T : S o ’

hereafter erectéd upon: zald erty . in -good - repair- and - to “commit “or’ sufler ]
no. waste ‘of sald premise : rty- and jmprovements - :
now or hereafter erected on sald"p 1 y ured ' against: loss The beneficiary will furnish to the grantor on written request therefor an
:puch”other thazards as:the: & : to’time require; -~ annual :statement of account but shall not be obligated or required to furnish
not :less -than :the origl : note* oriobligation ~ any further statements of "account. - : .
secured: by this-trust:deed,.In a:company. or.; 0:to-the ‘beme. . .ol G IR
.!idarﬁd and ' to :deliver;the: B!

© It 1y mutually agreed that:
7 1. In, the event that any. portion.or all of said propert shall bs taken
u under .the right of. eminent domain or condemnation, the beneficiary shall have
be; ary, may.in:its'.own the right to commence, prosecute in its own oame, appear in or defend any ac-
kvt ficlaryy which l"““ﬂce :l:é;l otl;ifl'::ﬁ(lingﬂ' l':rstooe{gcatkse :: yrequil:é th;t n‘l’l or any. portion of the ’m :ei;
4 ot the - 2 . X . oney's
N Il term- o the pollcyp? us payable as.com| pensation for such taking, which are in.excess of the amount re.
; i : ’ oo T qulred to pay sl ressonale Ko teh Proceedings, shall b R T AL
- the > cof - ding regular . mpt.« i, of all-taxes, Of Incurred by.the. grantor. In suc -proceedings, shall be paid to the bene
CThat fozthe purposs ‘.’r_ protd AR meée;hgg&gtpfhep:yﬁs: S cribert m?o: and applied by it first upon any rensonable costs and expenses and attorney’s
bt et v s e bty 0 s o 00%  Lac il B ey o] A7 such proceedings, snd Lo
of the lesser Q- of] - puzchase: price puid . by e -grantor at:the:time theiloan was il VPY S *
made or the beaeficiary’s originial . appraisal value of the.property.at the ‘Yime the losn = 8% it8. own‘,ex):ex!se, to-take ‘“‘Eh actions aud execut,etsuch instn‘llmegu as shail
.wag-'made; grantor will pay.to the beneficiary in addition to-the monthly  payments of r: vy Y. in ! fuc .pmwp Iy upon the veneﬂd"y.
principal- and: nterest: payable: under “the " terms*of - the'rnoté: or “obligation- secured herehy q 8.2 K 3 ST ! :
ont-the :date Installments on ’grlnelpal and - interest  are> payable -an amount “equal ‘to:1 /12 I Hel AL ime and from’time to 'time uron written reguest of the bene-
Pand fother: charges: due-and; payable: with respeet to snid propurty  fleldry, payment of its fecs and preaentation of this deed and the note for en-
eincnt: {In case of full -reconveyance, for_cancellation), without affecting the

%rcmiu i
fteen. days.pri
aid policy. o!
Sscretion  ob

e edl 'S-monthE and Also* Y730 6f -the- Isueance romium: payable with  dors |
- nald " property - within ceaeh *succecding -theed * yents “whily thiad Trast- Doed bs dn labilit of any_peeson fur the parment of the Indebtedness,. the trustee may (s).
*estimated  and " dicected by: tho oneticlary. - Benefielary whall pay ‘to tie’ geantor «\u-m\{ to-the making of any wmap'or rlut of eatd property; (b) foln In granting -
n safd amolints: 4t a"ratanot: less-than-the: highest” rate authorized to be pall - any oasetnent o creating aad reatriction thercou, (v) join (n sny subord!

by baske' oo thelr ob e . Tatsrcat bl 4 1 swhte 1 lew than ot other agreeort SIICHLS Ut O tho e ety Tho faaates In aay reconvey:
f,, ‘the Tate of" interést’ pald' shall .be 49%. Interest ‘shall“bo comp on ‘the average v s yo -
monthly balance. fn" the account and -shall ‘be.pald quarterly to the grantor by crediting ance mny be‘described as the “person of persons fegally entitled thereto” an
to the escrow account the-amount of the Interest due. X the ‘reclials  therein of ‘any matters or facts shall be conclusive ?roof,o! the

: ; et Lo g;lutlrfgln : %rcpr; T_\‘lfls:u:i'é tees l«g };uy of %hg learl(c)u in th

: . I : . shallbe BAA - 1o ssg- an - .

\yhile  the grantor ‘is’to pay’ any 1 tuxes; assessments “and other. eliarges d T e Asadditlo : . y

or messed"agnlﬁ;t"s'nld property,:-or any "part thereof, " before" the - same hcﬁlng‘!o bear 3. As’additional security, grantor hereby “.' igns to beneflciary ‘during the
1o pay premivms on all insurance policles upon sald - property,  such . continuance of these trusts all rents, lssues, royalties and profits of '.he‘}tro-
} . v fosesald. The. grantor, b oy auth pl:’ perty ‘affected: by: this deed .and-of any personal property located thereon. Until
- af0 .. The grantor, her d)’.v | o0 e‘g grantor ‘shall -default -in- the- payment ot any -Indebtedness secured hereby:or in
”‘:' %‘WS the:performance :of-any, ag t-hereund shall have the right to col-
nished :by the . Ject “all such:rents, issues, royalties and _profits  earned prior to default.as they
b due ‘and: payable.:Upon* any default: by thegrantor -hereunder, the bene-
ol {0 A e:uilr e tlc‘larywmg’ it nniy,itléng.without notlc%.-. ell'f.ltln" tln‘p:r;&:n‘.- by agent or by a re-
1f*any, established for -that purpese. The: grantor -agrees i no event to hold tha beneficlary ﬁ‘éc'{ﬁh;’." gm?_. tnt?cl??n!:i:bte nesl: h“;‘,’{f,',’,“m}'ed, o:nt:: ‘u,,o,.";nf,hiaﬂe“,‘;:f{,ﬁgn";’,
vespoustible for fallure to.have any Instieance_written or_for "any.loss ‘ot . damago. growIng snld property, or.any part_thereof, in- its own name sue for qr.otherwise:oollect
out of a defest In any -{usueance polley; -and “the  beneficlary: hereby is nuthotlzed, In-the - tho rents,’ fasues and. profits, Including those past due and *uapald
esent “of. any- loss, to" compromiso and .settte’ with any :instrance’ company and to nm;ly,m\.\' the same, less’ costs and cxpcnsos of 0 cration and collection; \Scluamg TeASOn.

such . Insurance - receipts -upon -the ‘obligations gecured by, chifs” trust deed,” In computing the - able attorney’s fecs, upon any indebtednesy secured her
amount of_ the indebtedness for'-payment: and satisfactlon i full 7 or upon “salo”or otlier  as the benellclary ,‘m)?o deterxmlnc. by, 'Fd in such order

s paragraph




g eate and n of said property, the collection nouncement: at.the time fixed: by the preceding emmt. The tnuue shall

: teh ren lnueagmd protits:or the meeeds of fire nnd otheyr Insurance pol- deliver: to: t.hu urchaser his: di in form u nqm law," eonveyln gg)-
ldel or’ eontzpenutlon or, awards for lnd takil:ig or. dmlga of. the, property, and Y- nt without ‘any.'covenant or warranty, express lled. .
the applica on or releasa. thereor, oresald, shall not: cure. or: : .d ecitals:in ed ot any- matters-or m:ta shall- be eonelmlu pmv.:( of the
fault or notice of et done . st o - : Any:person, excluding the trosteo hut lneludlnz t.he grantor
such notlce ; R . s o and the: mi 'purchue at the- ule. -

B, Th grantor ° shall uomy beneﬂclnry ln ting ‘of any sale or con: 9. When the Trustes sells : pursuant ‘to the powers provided hereln, the
tract for ‘sale of the’ above’described- Property and” lurnlsh bepeflelary on & trustee shall a; ithe :proceeds’: of - the trustee's. sale -as follows: (1) To
form supplied it with such personal in rmation concernl ng the purchaser as :'of,_the' sale Including the compensation' of the trustee, and a
would nﬁn req of a_new loan. app! can& and shall pay heneﬂdnry feasonable a tll;e att.omeyil §2) To the obllgatlon secured . lg :ge

. : ving r
L ) " . ) UL L Interests of - the trustee in the trust deed as thelr lnuresu appear in the
6.  Time is‘ ot the" of -this i upoh dehulf. by the order”of "thelr priority.. (4) The surplus, it - Ln{o the grantor of the trust
in pay of nny ‘{ndel herenl; or ln per!ormagco of ?:ly deed -or to. h succeuor In.interest entitled such surplus, .

1 he benef! deol by im- s .
mediately due and Payable ‘by dellvery w the trustee ol wrltten ‘notice of defauit =+ 10,: - For.. nny reason permltbed by law, the beneficlary may from time to
andelection: to-sell- the: trust: property,:which - notice’ trustee-shall. sause - to:be  time: app to any. trustee named hereln, or to any
duly filed:for record. Upon delivery of sald notice of default and election to sell, trustee p a'n pon such appointment and without con.
the beneficiary: shall“deposit- wlth the'trustee this*trust’ deed ‘and all ‘promissory veyance to the successor trustee,. the luttcr shall be vested with all title, powers
notes - and- documents evidencing “expenditures --sécured hereby, - whereupon: the and duties conferred upon’ any trustee herein named or appolnted hercunder. Bach
trustees shall: ﬂx the tlme ace of sale and- give: notice: thereol a8’ then uch and shall be made by written instrument executed
requred by Jaw. : by the -beneficiary,: .containing - reference to this trust deed and its- place of

B L g g o . X * record, . which, when’ recerded in the office of the county clerk or recorder of the

At de!sul“ any- time rlor to !lve days + eount.y or: eountles in which the:property is sit shall be ve proot

by the - Trustee - for the Trustee's:. sale. *tha - grantor::;or > other:: person: .-s0 pruper pp ent, of the trustee. .
rlvﬂeﬁed -may  pay - the ;entire: smount then due -under this  trust: deed and B
the obligations secured costs. and incurred 11, . Trustee acceptu th!s trust when this  deed, duly cxecuted and acknow-
in enforcing the terms o{ééeﬁe obllgntlon and . trustee’s and-:attorney’s fees ledged fs made.a publfe récord,: as provided by law.. The trustee is not obligated

not exceedin ther - than .such portion of: the ‘principal as would  to notif _any, party hereto of pendlng sale under any: other deed of trust or of
not :then .be: ue. ad :no..default::occurred- 280 1therel; 'eure the: d ault any action-or. proceeding. In-which the grantor, bens lciary or trustee shall be a
(=] mou ﬂnE OV a lmrtv unless such:ncunn ,or: pmceedlng ls brought by the trustee.
e lapse-of:g X gien be: re: red by 1aw: lollowing

8. After,

the ‘recordation .of- sa!dxnotice of ‘default an ving .of said ‘notico:of:sale, the 12, This d p lles t,o, inures to- the- benefit o! and -binds all parties
truatee .shall sell: said-property. at. the time and: place fixed by him-:in:cald: notice ,hereto "thelr. helrs. legatees _devisees, admlnlstmwrs, e\ecutors, successors ' and
of . sale, elther as:a whole -or. ﬁl arate parcels, and:in:such order: as:he may: de- assigns, The term * beneliciary” shall mean the holder and owner, including
termine, npnbllc auc‘lon to:the- ghest bldder for:cash;:in Iawful .money of-the . pledgee, .of - the::ndte+ secured  herghy, . whether or not named as a beneficiary
United Sta; gﬁy :the: time: of: sals. Trustee: mag postpone: snle o! all:or ereln, In construing this deed and whenever the context so requires, the mas.
any: portlon of ‘sald prop ert :public nnnnuneement 8 anch time and ga.ce of ' culine gender Includes ‘emlnlne and/or neuter, and the Blngulur number ia.
nlei.and :from: time: tor tlme therea( stpone : the - ¢ 'cludes the plurnl . -

STATE OF. OREGON

s Notury Publi¢. for Oregon
My commisa oni expu'es :

STATEOF OREGON . }
SS.
K County of | Klamath...,.... .

I certify that the within instrument

was received for record on the .4th.

L " day of March ., 19.81,

. (DON'T USE:THIS * . Cat 'Jl;lZo'cldck.A...M., and recorded
- SPACE' REsERVED g B

FOR Rsconnmcf ".n.book . M81 on pcge3.729_.“_

 Grantor " . LABEL N COUN. . Vi»Record oi Mortgques of said County.
ROTI T viEs: wuzn: G

- ffWitness my hand and seal of County
i .

‘Evelyn Biehn County Clerk

L County Clerk N

Deputy

ofvalli Jndebtedness secured by. the foregolng trust- deed. ;. Al sums secured by said trust deed -

have been fully paid-dnd ‘satisfied.’- You hereby are:directed, on payment 10 you of cny sums owing to you under the terms of said trust deed or

" pursuant: to statite, to. cancel ‘all :evidences:of indebtedness sécired. by dald trist: deed (which. are’ delivered lo you herewith togsther with said
; without ’wummty the parlles deslqnated by the terms of said lmst deed the estate now held by You under the




