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as grantor,
Transanerlca Title Insurance Conpanv . as trustee,

e P Qrmance of certam oblrgatrons including the payment of the prmcrpal sum of L] 22, 300 00
it of T4 ole Savings’ ‘%'‘Loan Associatign: .. , A ., a8 benefrcrary,
that certam trust deed dated June 26 ... , 19573 and recorded '
i at page’: 21975050 e
of: e mortgage records of
‘rbed rea] property situated in sard county

The undersrgned hereby certifies that no; assrgnmen s,of the trust. deed by the trustee or by the benefrcrary
rlo appomtments of a successor-trustee have been made except as recorded-in the mortgage records of the county
or countres in ;which the above described real property"- 'tuate and that the’ benefrcrary is the'owner and ‘holder of
the obIrgatrons, the performance of which is secured ‘by:said-trust deed;. -further,. ‘that. rio action, suit or ‘proceeding
has been instituted .to recover, the.debt, or any part thereof,” oW’ fémaining ‘secured by the saxd trust deed or, if such

action;or: ptoceedmg .has.been. mstrtuted,,such action orrproceedmg “has- béen- drsmrssed

Tbere isia. default by the. gtantor owmg the obIrgatrons,-therperformance of ‘which-is- secured by sard trisst
deed with respect to provrsrons therem which authorrze saIe in the,event of default of such provr i n, in that the
grantor‘has failed to pay, when due, the foIIowmgisums‘th ’

t_monthly paymefits of $192455. due. July..L, 1980 August 1,
September 1, 1980, NoVemberjl, 1980, December 1, 1980, and
,gwum”ry 141981~ (figured at 7. '5% ‘per .annum interest); beginning
February 1, 1981, monthly payments of $243.85 (figured at 10% per
annum) .and continuing until this trust deed'is reinstated or goes to
sale, seven late charges of $7. 86”each° .one. collectlon fee.
" the

morut o

delingderit! G\r‘a‘ntor’s\ far.’ure just' descrrbed is the default for whrch the fore-
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beloW is’ ma

e eIEA

ed-all* obIr ations’s s ured by sard trust deed rmmedrately

The sum of $20 485 02 w1th 1nterest thereon at the rate of 7.5% per
annum. from June 5, 1980;" commenc1ng January- 1, 1981, interest at the
rate of 10% per annum. and contlnulng thereafter, reserve account
deficit of" $130.19; -insurance premium in the amount of $109.00;

“seven late. charges ‘0f '$7.87 edch; one ‘collection fee of $25.00;

foreclosure title report in the amount fo $125.00; attorney's fees,

‘trustee's fees, plus other costs ‘and expenses associated with this
‘foreclosure...~»w, :

Notice hereby is given that the undersigned, by reason of sard default, has elected and he hereby does elect to
foreclose said ‘trust ‘deed by -advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to 86.795,
and to cause’to be sold at pubhc atiction to- the highest bidder for cash the interest in the said described property
which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with arny - mterest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured :by: said trust deed and the expenses of the sale, mcIudmg a reasonable charge by the trustee as

ptovrded by Iaw ) and the reasonable fees of trustees ailomeys.

" Said. saIe erI be: held at the hour of... 12 00 .o'clock, PM Standard Trme, as estabIrshed by Section
0 ofOregon Révised Statutes“r;n“Auqus 19..8.1-., at the following place: fIQnt steps Qf
| HCOUNLY ICOUNEHOUSEIE: SN e Vi the City oK v L

»Otegon, whrch is the ‘houir; \ddte ard pIace frxed by the trustee for sard saIe.
somnay }‘usx,}x WL ¥ PeUm A Ty Lida




tecotd ;

Notxce is further ngen that any person named in Sec

Have the foréclosire “proceeding dismiisse
than such portion'of said principal i

v ta

ferhininie and ‘the néutér; the' smgulat $nélides the pliral; the ‘word “srantor’-

grantor as well as each and all other pers

deed, the word “trustee” includes any successor-

‘est of the beneﬁcxaty first named above.

%ﬂfa/ﬁ 2

I"‘"

either th
y Ixed“upon or mterest m the teaIkproperty heremabov

‘as wotild'riot then
and attorney’s fees, at any time prior to five
SRR P 3 construmg tlus ‘notice” and whenever the

sazd benefxcxaty rior the sazd trustee has any actual notice of any per-
descnbed subsequent to the

txon 86. 760 of Oregon Rewsed Statutes has the right to
sd'reinstated by payment of the entire amount due (other
bsdise”had no’ default occurred), together with costs, trustee’s
days before the date set for said sale.

context hereof so requires, the masculine gender includes the
includes any successor in interest to the
ons owing an obligation, the performance of which is secured by said trust
trustee, and the word “peneficiary” includes any successor in inter-

arid. the’ trast ‘deé
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- NOTICE OF DEFAUI.T AND
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STATE OF OREGON, :
. County of Klamath §s.
certxfy that the within instru-

for record on the

19..81,
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