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er.and L t and agree

S,
I , ﬁ?ﬂfcri"pa"l ‘and’Iileraa Y BO i 1 promptiy b i di
 indébrediiess dviden &by theNote Tprépayiiefit! dnd-lat charges 'as iprovided ‘ifi*the:Note:" and:
Qnr@‘g’cﬁ;ﬁm&ﬁﬂ; ﬁSﬁQ@tmejd.l!JY;!hi%Dﬁse.%Qf Trusteuegng, f UGt 1 LR
F ey ) Axes, surance, . Subject to ap or 19 4 written .w; L rower shall pay
to Lend‘gé'bglth{gggéy{?xg?ﬁ&%%i’%td l_£é3t3 of ’tjn-i‘ ip e re payable’indef the Note, untilthe Note is'paid‘ia full:’:
a sum (herein. “Funds”) equal t6 one:twelfth of the yearly taxes and assessments which may attain priority over this
Deed;ofi Trust; and,ground ren h Propertyyif any, plus or =twelfthyof yearly premium instaliments for hazard insurance.
Lfth of'y;iarlgrpr a me,n,ts,fjgrfmoﬂrtgage nsurance, if any, a bly, qstiripa_txcvg‘i}ni.lialkly_ and from

T!

Lender 6n the basis™of assessments, and bills’ RS : ,
shall*be hield-ifnan sinstitiitiontthe: deposits ror: guaranteed by .-a: Federal or~
Dg‘.(%-s'ndﬁjaf. der is:such:an_institutio )i d pply; the. Funds to, pay. ;taxes, assessments..,
emiums and grounc  charge fo nd I nds, analyzing said account '
4 2’1?11(2 "c'gm%ilihgg said id bilis, et Tkr ipays Bori ] € Funds and applicable law
petnits-Lender:to~make=such-acharpe:-- er-and ) Lender fagree:iiniiwriting| me:.of - execution ; of ::this -
Degd.ef Trust that interest on d.unl ch ¥ i .
requires such interest to be p: d, Leni all nof be'rec o.p er any.in I earr
shall give‘to Borrower, withoif thirge " An ‘avniial 4cchun ing'of ithe s ‘showitiglereditd and ‘deb
purpose for which:each debit to the Funds was made. The Funds are pledged as additional security
by thlig;lgqed sﬁ[c i DINCA G L 7 ;
a of.

[T CUPCINGICY L nnio g aagr ‘

t . s péyal_),llel prior to.

ds. held by Lender, ! c.pr
ents, i ANCe iums-and ground rents) §hiall ‘e olint required to pay said taxes!’

T, together with the fufure ‘month
; s, insurance' prent rounc il
e prémiums> and ‘ground jrentsiias they fall epats
to Borrower,or;credited ,10;Borraw iments o I
be suffici pay taxes, assessments, anc n nd : ,
- Pay to'Leéndér': necessary {6 make Up the-deficiency’ ate notice'is mailed:
by Lendercto iBo foweriirequestingt paymentithereofiis ot e, FOL GLLLINTE G1 WE n o nummntie s
" Upon payment:in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Fund
held by Lender. If under paragraph 18 hereof the Property is-sold or the Property is otherwise acquired by Lender, Lender
shall apply, 16" 4te dii“‘immediately -prior-to the sale of theProperty or its acquisition by Lender, any Funds held by
Lenderat the tifielof application as a'ci'édit?é‘g‘aihStLthé!-sum‘s’S’e‘c‘ured?by this Deed of Trust.
= 3.~“Application of | yments. Unléss3applicablq?law,lprovides otherwise; all payments received by Lender under the
Npé;,,agq, fﬁt?gf@g!;‘irlfaﬂf 2 herex be applied by Lender first in payment of amounts payable to. Lender by Borrower
under par graph“2 hereof, th ble ‘on:the: ;“then to the principal- of‘thé-Note; and then to interest and
principal on any Future Advances. = . - .
4. 'Charges; Liens. ‘Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
attain a priority over this Deed of Trust, and leasehold paymients or ground rents, if any, in the
2 "zreofior, if not paid in such manner, by Borrower making payment, when due, directly
; promptly. furnish. Lender. all, notices of amounts i
i 3 promptly furiiish {i nder rgeeipts’ ¢ cing such payments.
n°which’ has priority over'this Deed of “Trust; provi ) Borrower shall not be
as”Borrower shall agree iin writing: to:the: payment<of the-obligation-sccured by
shall in,good. faith contest such en-by, or defend enforcement.of such lien in,
p t'the enforcerient of the U he' Propérty or any part thercof.
g owerShall Keep the' impfovem isting after erected on' the Property' insured
against loss by !fire, thazards included within: the:: rm *‘extended:coverage ther-hazards: as Lender ‘may require
and.in such amounts.and for such pe -asLender ma; i i der.shall not require that the, amount:of
uch coverage éxceed that amount” rage féquired fo pay the siir §se' d’by ed of Trust.: -7
suratice {Cafriet Providing Ak insurahtelshall’be ¢ by Boriower " suibjec pproval by'Lender; provided,

fimaipst =
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ue under, aragraph, and in.the

e : . ! ! ! to yLen
pproval shall'not be unreasonably withheld. All premums on insurance policies shall be paid in the manner
inder. 2 hereof or,_if not. paic}Lin such manner, b Borrow r.making payment, when due, directly to the

‘thercof shall be in-form“aceeptible o Lénder add ‘shall ifcinde iif’sl:i'ﬂ'd'zi'fd"n"lb'l?lgagc

favor.of g le to Lender. Lender. shall have the right to hold the policies and rencwals thereof,

and Borrower shall promptly furnish to_Lender. all:renewal notices and all receipts of paid premiums. In the event of loss,

Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
-by’Borrower, "< e I I SRR § : :

y Utless Lender and Borrower otherwise agree in writing, insirance proceedsshall be applied to restoration or repair of

' Property Y ide ion ir is econcmically feasiblé and the security of this Deed of Trust is

yaire : C nomicaily feasible or if the security of this Deed of Trust would

, thei nce: eeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid

to Borrower. ' If the Property’ abandoned by Borrower, or if Borrower fails to respond to Lendér within 30 days from the

date notice is mailed by‘Lender fo:Borrower that the insurance carrier offers to settle a claim-for insurance benefits, Lender

-is authorized to collect and ‘apply the: insurance: proceeds at Lender's option either to restoration or repair of the Property

or: to the:sum d by this: Deed-of: Trust:; SERLE R

o Unl 1 [ ise. any ication of proceeds. to rincipal shall not extend

v Fagrdplis+![*and 2" Hereof 'ot“chiange the amouit: of

Propertytis: acquired; by:Lender;all tight, titlecand-interest-of Borfower.

proceeds-thereof resulting from. damage to the Property prior to the sale

the.sums secured-by-this Deed: of ‘Trust imr'nediately prior to such sale or

2 ot PReblewtiorthith e’

Planned;Un
€

I T T perforny all"bf“Borrower's o n
* Or-covenants-creating-or-governing :the-condominium.or, jplannedunitdevelopment;: th aws-and T i f> the:
- cqn‘dominiqx;n)éprgp}annp,de}{gi_gLdeve_lppm,ept,ban_@, i nt. documents... If ‘a. corido m_or_planned unit_devélopment,
rider fs! exectited by Borrower and ‘fecordedtog ‘ f Trust; ements of such rider
shall bé.in¢orpdrated ’ih'!o.hﬁﬂshéll?‘c’lrﬁé’ifd‘-a’rid"shpplehi it theé7covenants and agreeiients of this Déed of Trust as if the ridet’
- were a part hereof. s TR
: 7. Protection: of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
.- .. Deed of Trust, or if any action or proceeding. is. cammenced. which terially .affects Lender’s interest in the Property,
- including, but not limited to, eminent doniathyfinsolvericy { cbde, enforéd cntgorsarrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s 6ption, upon nétice to Borrower, may make such appearances, disburse such
" sums-and take such action as is nccessary. to protect. Lender's interest, including, but not limited to, disbursement of
’ "rc:xsmmble“attomcy's*fces*“dnd-'cntrrtlponvthe—Property—(cwmnket-:;epnin\——u‘-l-_ender« required-mortgage -insurance~ps- -
condition of making the loan secured by this:Deed of Trust, Borrower s i i
insurance in effect until such time as’the requirement for such insurani
rLender's, written, qg&cement or applicable law, Borrower shall pay
manner ‘provided-urider paragraph 2 hercof. . .
Any amounts. disbursed by Lender pursuant: to this paragraph 7, with interest thereon, shall become additional
;jndebteQngqs{gleqr]r wer secured by this Deed of Trust. Unless Borfower and Lendcr agree to other terms of payment, such
amounts shall be payablé upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
“such Jate Wabld e Téontrary to applicable’ law, in which eventi such amounts: shall’ bear interest at the highest_rate...
e under applicable law. Nothing.c tained in this paragraph 7 shall require. Lender, 1to,incu|: any-expense or take
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+.7. 19 Condemns The proceeds of ‘any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyarce in lieu of condemnation, are hereby assigned
and shall be paid ‘to’Lender. - - : L

TIn'the event.of ‘a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the: excess, if any, paid.to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing,-there shall be applied to the sums secured by this‘Deed of Trust such proportion of the proceeds
as is equal‘to that proportion which'the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. . . -t o i e T o .

"+ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
“an award or settle a claim*for damages; Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized ‘to collect and “apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or.to the sums secured by this: Deed of Trust. i o

Unless-Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs I and 2 hereof or change the amount of
such installments. “ > 0. B ‘ L

~-10.. ‘Borrower Not Released.. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor ininterest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and:Borrower’s successors in interest.” Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by. this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.

~-11,-Forbearance.by Lender-Not a;Waivers:Any: forbearance, by.Lengdersin, exercising .any.right or_remedy.hereunder. or .
otherwise afforded by applicable law, shall not be a waiver: of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of :taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

‘. 12, Remedies Cumulative. - All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remc_’.dji under ‘this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively. - oo 8 -

13. * Successors. and - Assigns Bound; JYoint:and Several Liability; Captions. The covenants and agrecments herein
contained shall bind, and the rights-hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to.the provisions of paragraph 17 hereof.."All covenants and agrecments of Borrower shall be joint and several.
The captions ard headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof. . R

-, 14, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property  Address or at-such-other address as Borrower may designate by notice to Lender as provided herein, and

Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.
s A5:  Wniform Deed of Trust; Governing Law; Severability, This form of deed of trust combines uniform covenants for
nalional tseand Ron-Umiform covendnts with litnited variations by jurisdictioh 16 constifute A uniform security instrument
coveriiig real pioperty.This"Deed of Trusst shalllbé govérned by the law otz théijitrisdiction in- whichitheProperty:is located.
In: the,event:that, any; provision oriclause of;this-Deed of Trust;or the; Note.conflicts, with applicable law,such, conflict. shall
not affe; tg‘t‘h;%g; rovisions ‘conﬂifnqg provision,

! royisions;of this. Deed of Tyust ot thé Note, which can be given, effgct without. the’

and to'this' énd’the provisions OF the' Deed’ 6f “Trust'and' the” Note ‘are ‘déciaréd to! Be severable 1 = i¢ i
L0 16~ Botrower’s: Copy:sBorrower:shall: be furnished:a conformed:copy of the Note and of this Deed of Trust at the time
of execution or:after. recordation hereof. 7, VLR L b O B NA A |f
17." ‘Transfer of the'Property; Assumption.” If all or-any part of ‘the Propérty or an interest therein is sold or transferred

by Boirower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for household:appliances; (c) a transfer by devise,
descent or by operation of law upon the death of a joint tefigntior:(d) the grant'of ‘dny leasehold:interest of three years or less
not containing an option to purchase, Lender may, at Lender’s. option, declare all the-sums secured by this Deed of Trust to be
imimediately due and payable.: Lender shall have waived such~option to accelerate if,_prior to*the sale or transfer, Lender
andctherperson 10 whom the:Property is to be sold or!iranisferréd reach agreement in writing that the credit of such person
is satisfactory- to:Lender. and that- the interest. payable on the sums sccured by.this Deed of Trust shall be at such rate as
Lender shall, request, . 1f Lender has waived.the option,0,accelerate vp‘gq‘f)dgd in this paragraph 17, and if Borrower’s successor
in interest has executed; a' wfitfen assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all’obligations undér'this' Deéd of Trilst:and the“Note. ' LT TEng HERAR
- I_f)lepder'exercises;such' option ‘toraccelerate, Lender. shall:mail Bor:;q,wergnoﬁcezof::ac'celeration-.m;accordancez,will;x
paragraph- 14 hereof. Stich nofice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,

Leildérthay,"Without further notice, or démand on  Borrower,; invoke any Tériedies! ‘permiitted by paragraph 18 hereof.
P Y

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Trust, Lender prior to acceleration shall.mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrewer, by which such breach must be cured; and (4) that failure to cure such breach on ér'before thé date spécified in the
notice may result in acceleration of the sums secured by this‘Deéed o€ Trust and:salé.of;tlie Property. Theé notice shall further
inform Borrower of the right-to reinstate after acceleration and the right to bring a Court action to assert the non-cxistence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to he immediately
due aitd payable without Fivthéi demmand And Ty invoke the power 'of 'sale and any other remedies permitted by applicable
law.- Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

“4n 16 Lenider invokes the power of salé) Léndér shall execute or cause Trustee to exccute a written notice of the occurrence
of an‘event'of défault diid of Lender’s‘election to’ causé’ thi’ Property to 'be sold; ind shall causeé!siich notice to be recorded
in_each coufity'in' Which' thé [Property' 'or'soiile ‘part theréof-istlocatéd.: eri'or-Trustee 'shall 'give: notice of sale in the
L R T R Tt b T LY TP Y P - arihad | < ye

maj ¢ribed by appiicabl ppliciible law. After the lapse of
ife as" mdy be requik i er,-shall sell the"Property at> public
auction t0"ihé highest'bidd a ider thie’ terms desigiiated in‘ the: Hiotice’ of sale in” one: or ‘more
iparcels atid insuch”order”as Tristed iy’ ¢é!‘iiiay’ postpone sale of all or any parcel of the Property by
‘publi¢ dnnouhceiient at the time alid pha ichédiled snlel’ Eéndérior Lender’s‘designee may purchase the
Propérty at any Sale, || “ i BTSRRI T L e
o, Trustee’shan deliver to the pi
‘exphéssed ' oF Tmjilied. < The ‘fecitaly in
theréin; Trustée shall apply the’ procee

sale, Includlig) But siot limiited to,

THustee's deed conveying the Property 'so sold without ahy covenant or warranty,
T “deed shall'be prima’ facié‘evidende ‘af: the truth of ‘the statements made
Cof the' ¥ale'in the following arder: (a) to nll reusohable costs and expenses of the
nable Trustée's and attorncy's' fees wnd coéts:of tille' evidences (b) to all sums secured

'BY this Deéed of Truist;'dnd (c) ;h@é’qx ess, if'any; to'the person or persons legally entitled thereto.
Lieie19,.” iBokrower's Ri Reinstate.” Notwithstaiiding Lender's accelerationiof the sums sectired ‘by this'Deed: of Trust,

é
‘Borrower shall'have 'fﬁé%i'glif to'hdvé'any proceédings beginm by Lender to énforce this'Deediof Trust discontinued at any time
\prior' tol the!earlier to"gccui'of (i) ‘the fifth'day"before s y- pursuant 1o+ thie’ power of sale’ contained in’ this
IDéEd"S Trust!dr (i) ‘entry of & judgmient ‘érforcing thisDe Trust:if:*(d) Botr qr-tp'a'y's Li¢ndeér all sums which-would be
then!dig undér this ' Deed ' 6f Trast, the' Notefand! riot g Futurd {Adviineesi2if tany)-had- no-acccleration” occurred;
H{b)“BolYower des Il brehithes of ‘anyldthier Covens ri agredinents!'of | Borrower: contained: i -this: Deed’ of Trust; (c)
‘Bo?rBW'e"fba'l&is‘ﬁllir@dﬁéhdﬁle,‘t{)ép%déc acutivd by Lenderand Trustee inénfaréing thic 'coverants and agréements ol Borrower
contafhed?in!this"Deétd 6f "Ttust"and’ i efifoicing 'Leridor's' dnd O Trustee’si rémedics 148 providéd tin: paragraph’ 18thercof,
{ireliiding! Bile Aot limited o7 rénsonablé attorneys fees: dind (d) Borfower takes suchiction as Lenderimay reasonably require
“foa¥stire” that the tieh! of this* Déed ‘0f Trist Eender'st intrest in" theProperty and Borrower's’ obligntion to: pay: ilie! stims
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CO” 1in Posséssion! s A% additibnal security hereundcr Borrower'

provnded ‘that' Bo $h Hior to“acceleration” under paragraph’ 18
h ind'retain' such’ ‘rents ‘as-they bccomc due and payable.:

"of 'th pe; Lender, in- person, by -agent ‘or. by

anage the Property and-to collect: the

y‘L der orithe ‘recéiverishall be apphed first to- payment

mitedo,irecéiver's fees, premiums on

this Decd of: Tru Lender and the receiver

! prior itotifull ¢ reconveyance of ‘the
_ vances; with ‘interest thereon.
id p ! tcs’st'm that* is'dre secured hereby.. .-
p of:a 50§ §ééiired’ by this Deed: 6P Tr nder-sh: juest’ “Trustee to reco
Shall sllrrenygr this-Deed of Trust and all notes ev dcncmg
81ee ’shall Yebanvéy'the ‘Prope ty tiWarranty afd ‘Without ¢
e so Any

O itim remove Trustec and appomt
cSnve nce'oft ’the' Property,‘ shall
i the Trustcc her d pplica 2
“for'a 17 timber origrazi
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DEED OF TRUS'R44O |

E N L:"&" '?'-; " nd Ob i
-and ‘thé"Note which
subject to this:Addendum.;
visions of this Add

gafions

1. The Borroweriagree
and withbut*ﬁ§tibéfac
and Note:and ‘exerci:
the Deed of Trust or

a. The Borrow
b. The -Borrower fails:
- Affidavit, ‘or if the
Department of Commer:
contained in'the Aff

. The Borrower understands.

the'Affid

' Deed of Trust
'9£~Commerce,

The Borrower unders
- on the 'Note 'shall b
Housing Division,
assigns.  In the
the'interest rate

e in’

'shall

NOTICE T0' BORROWER:

of therparties to the - attached
1S secured by the Deed of ‘Trust are exp

endum’an >
the provisions of thislAdqugg@m,

S.;EfiéizA.Jahs.,rL@n@e’tfor‘?fi'tisf‘:
accelerate all payments
;ény;otherﬂremedy‘arl

o

ce,’ Staté‘of'Ore
idavit to be unt

‘without the consent o
State of Oregon.

tands and agrees that
effect only if this loan i
Department of Commerce, State of Oregon- or its
event: that it is-
: tere then increase to = -
monthly. in tallment of pringipalyand'interest inc

3365

Deed of Trust
ressly made

In the event of any conflict between the pro-
d the:provisions of :the:Deed of Trust or Note,

allveontrol: ;5 i7i;

‘assignee may, at any time
due under the Deed of Trust
owed.by-law for breach of
e-if: e

g
T

ia ST N oL i

ents or fails to occupy the Property; or
_éﬁiﬁéigy the égréements contained in the
Lender or the Division (Housing Division,
gon) finds any statement
rue. - '

_that the agreemenés,and:statements of fact
t are necessary conditions for the granting

ire Advances will be made under the
f-the“Housing Division, Department

est rate set forth
8 purchased by the

the inter

nOt‘SQ.purChased,jfor any reason,

% per annum and the

reased to $ 432.45 .

T@i§fddcuméh£ ﬁbsfantiélly‘médifies the terms: of this Loan. Do not

Sign it unle

_":i'hefeby,dbnéenf,téﬁﬁ
| Deed of Trust and ot

* Dated this 2"day of - Folbriary
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STATE OF OREGON.

“$2+ 'personally appear
e

DLy

you have read and understand i

mmmst;

County of _Klamath

: , L and acknowled
 to’betpeixrvoluntary act and de

t.’
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‘which are contained in theVAddendum;

v 19y .
,. Jiudha o Downg

‘(‘Borr:d‘;véi') Sandra L. Downs

Downs -

V- 7i.Onthis zet~day of
ed the above

, 19 81

Downg and Sandra
ing instrument

Fit¥3¥wuax“a
named ‘Thongs E,
ged the forego

ed. refore me
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e

Notary Public for Oregon
My Commission Expires -2 -8 2
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