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DEE made this: ... ath day of
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R S T e ek wandaMATy. 3. Rodieck.
as’"é}é},}b}:' "MOUNTAiN"'TITI{E’ COMPANY L

.Lee M. .Burnett -
- FnvGE el AL A '
: : : L ITNESSETH:. - ;i U515y VoL
Grantor -irrevocably ‘grants, bargains, sells and conveys fo trustee in frast, with power o e, the property

y ... Klamath- -

County; Orégon, ‘described as: -~ = - gy 5% Giedel iR M

Lot 37, Block 16, OREGON SHORES SUBDIVISION, TRACT # 1053, according to the

o,ﬁfiﬁilél;**P‘lét thereof;.oncfile in~the,office .of the County..Clerk of-Klamath; v -
County, Oregon . ..~ o . » Lo

K:t:‘,\,_‘f_ o - . . . RPN T N B

Efééé‘ther with all and singular the ¢ ts, heredit, ts and appurtenances and all other rights thereunto belonging or in anywise

= now or herealter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-

—tion with said real estate. . . ... ...l ool e ogeuidi o
FOR' THE PURPOSE “OF ‘SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

v FORTY +TWO > THOUSAND: FIVE - HUNDRED AND“NO /1 00—=——n S i e et - - - :

o e [ty BB

e vt

{nigr@ \théiqg{i éégpfdfr;g to .t}.ze‘terms of a promissory
‘the tinal payment of principal and interest hereof, if

not soosier paid, fo be due and pay. . : 19 86
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
. Bécomes due and payable. In the event the within described\property, or any part thereof, or any interest therein is sold, agreed to be
- sold, conveyed, assigned or _alienated by the -grantor without ftirst having obtained the written consent or approval of the beneficiary,
- then, at the beneficiary's option, all obligations :secured: by, this -instrument, cirrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. = o e e
- The above described 7eal property is not currently - Gsed “for ‘agriculture 1;-'timber ‘ot grazing purpeses.

o protect the security of this trust deed, drantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
: “T's~protect, preserve and mainfain. said ‘property_in. good con fion 8 ing~any t~or “creatind” any restriction "thereon: (c) join in any
and repair; not to remove. ot demolish. an . building’or, P ¢ th .. Subordination. or other agdreement aflecting this deed or the lien or charge
not to commit or .permit any waste of said property. \ ~ L thereol} (d) reconvey,; without warranty, all or any part ol' the property. The
. To complete or- restore - promptly and in “goodsand workmanlike drantee’ in_any reconveyance may be described as the “person or persons
any building: or improver rwhich . may be-constructed, damaged ‘or' ledally: entitled: thereto,” and the recitals therein of any matters or.facts shall
destroyed thereon, and.pay when due nll costs incurred therefor. | . be conclusive proof of the truthtuiness thercol. Trustce's {ecs lor any of the
=T (V.3 To_comply, withyall laws,-or finances,_r lati Ve ts, condi- services mentioned in this paragraph shall be not less than $5.
ions Sand. ‘resérictions “allecting said “property;-il ‘the beneliciary so' requests, {o . 10, Upon any default by grantor hercunder, beneficiary may at any
join in ting. such’ finaricing &t ts ‘pursuant to -the Uniform Commer-  time without notice, cither in person, by agent or by a receiver fo be ap-
cial Code as the beneficiary; may ‘require and fo pay lor liling: same in’'the pointed by a court, and without regard lo the adequacy of any security for
proper. public oflicé or oflices, ‘as ‘well _as the cost of all “lien searches made <the indebiedness hereby secured, enter upon and take possession of said prop-
by 'liling oflicers or iscarching agdencies as' may be deemed. desirable by the.:.: efly;.or, any. part-ihereol;, in  its own name:-sue or otherwise collect the rents,
beneliciary. ~ T en L aeiSe asn v ey v issucs_and .prolits, including.those past. due and unpaid, and apply the.same,
-4, To provide “and ‘continuously maintain insurance the build less costs and “expenses ‘of ‘operation and collecti including r ble attor-
now or hereafter erected on the said premises against loss or damage by tire”’ ney's lees’ upon. any ‘indebiedness secured hereby, and in such order as bene-
and such other hazards as ‘thTTc;Véfné Irom time to time require, in’. -fictary. may (determine: 3 . .
an amount not less than $..oiu .y 1% §

written in 11. The - entering upon and taking possession ol said property, the
to -the beneliciary, with loss payable to the latter; all  collection of such rents, issues uand prolits, or the proceeds of fire and other
policies of insurance shall be delivered fo .the beneficiary -as soon as insured; .. . ir licies or tion or awards for any taking or damagde of the
it the grantor shall fail for any reason to procurc any such insurance and to’ " property, and the application or release thereof as aloresaid, shall not cure or
deliver -said, golicies ‘to.the beneficiary at lcast lilteen days prior to the expir. .waiveany..delfault or .notice of delault hercunder or invalidate any act done
tion®of‘any policy “of ’irisumnceh now or heualteﬂ; placed on sa;qh buildings; ' pursuant to such notice. =~
the . beneficiary ma; rocure - the _same at grantor's : expense. € QIMOUNL . - i gl gy sty s . .
collefe}i‘iir(de’;‘any’i,'lir'::‘;or“dlher jhstirance policy may be applied by benefi- \:12; Upon default by fgrantor in payment of any indebtedness secured
ciary -uponyany,;indebtedness secured..hereby and in such order as benelficiary hereby or in his performance of any agreement hercumi’cr, thcbl;enplhcmryhmay
may determine, or at-option of beneliciary the entire amount so collected, or ~ declare all sums secured hereby immediately due ’"I P‘;"" ”h n ’"‘:d “3
any part -thereol, may be released to grantor. - Such -application or release shall ,\‘;‘ch,a!h.e,‘ bepeliciary .at his election may proceed fo ;Jre: o;c_ this tn.:’s{ dc;
nob oure ‘or-wiive any default or notice of delault, hereunder or invalidate any “in equity as a morigage or direct the trustee fo foreclose this frust dee 5 '4
act done.pursuant fo such notice.. 5 § advertisement- and .sale. In the.latter event the beneficiary or the trustee shall
To keep. said i premises Iree Irom construction L'ens and to pay all execute and cause fo be recorded his written notice of default and his election
taxes, assessments and ather charges that may ‘be’levied or assessed: upon. or ,-to sell the said «described real property (o satisly t,'"’ °b‘"‘3"’"°"§ secured
against ‘said ‘property. belore any part of such taxes, assessments and othier hereby whercupon ‘the ;’"“""I shall g’ the “(T" ‘";d Pree Shis o gt"'; :“’i‘"?’
charges become past due or delinquent and promptly deliver receipts therelor t;lereol as then .’d“g".'e OR{,’S' 8%“’74‘:)"! "ggcfgcs to foreclose this trust deed in
to_beneficiary; should the grantor tail to .make payment ol any taxes, dssess- the manner provided in . 0 J6.759.

ments,” insurance prémiui 1s” or ‘ather charfes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct * payment “or" by providing ~beneliciary with funds with which to then after default at any time prior to live days before the date set by the
make such  payment, beneliciary may, at its_option, make payment thereol, trustee lor the trustee’s sale, the grantor or other person so privileged by
and>the ariount 'so paidy; with ‘inferest-at the fate set lorth in the note secured  ORS 86.760, may pay. to_the 1 y or his s in inferest, respec-
hereby;: together withy the: obligations: described. in: paragraphs: 6 ;and : tively, the entire amount then due under the terms of the trust deed and the
trust. deed,shall _be. added to and b t of. the, debt, sec ; obligation secured thereby (including costs and expenses actually incurred in
trust .deed,’ ott aiver o ing 0 each” of any "of. enlorcing the terms of the obligation and trustee’s and attorney's fzes not ex-
covenants: Hereot: and*for t a ' dil I3 provided by law) other than such portion of the prin-
erty»!hereinbeloreiidesc‘ribed,:x’nseyqllins.vtho‘igrantor,‘rshnllibe;'b_ound'mdﬂg i cipal as would not then be due had no delault gcc‘urrcd. and t_Igere_by cure
same -extent that, theyare bound .for the p: t: of..the, abligati erein.... -the default, in which event all foreclosure pr shall be by
described, and"ali ‘such_payments shall be 'immediately du d payable with-, e trusice.
olit notice, and the nonpayment ithereol shall,’at’ the oftion ol “the’ Licheticiary 14, Otherwise, \the sale shall be held on the date and at the time and
Cinder-all :sums' secured by this: trust-deed immediately :dus :ond payableand - place designated in: the inotice of sale or the time. o which said sale may
constitutea breach of this trust.deed. ;:..;155 ooy AT . & ix be postponed. as:-provided by -law. The- trustes may. sell said property either
v 2-"1:Te "pay“all ‘costs. ‘lees and expenses including the cost " in one parcel.or in’ separate parcels and shall. sell the parcel or parcels at
ot title"search as well as the o{her costs a‘nd expenscs of !he. trustee mcurra'd auction to the highest bidder for cash, payable at the_time of sale. Trustee
in connection with or i forcing. this obligation, and trustee’s and attorney shall deliver to.the purchaser .its deed in form as required by law conveying
fees actually. incurred. PR e B S AR AT A the property so’ sold,” but without any covenant or warranly, express or im-
To appear. in and delend any action or proceeding purporting fo plietf The recitals in the deed of any matters of fact shall be conclusive proot
atfect::the: security- rightsor -powers of -beneficiary: .or :trustees: and inany.suit, ;" ofthe: truthiulness: thereot: Any. person, excluding the trustee, but including
action or, proceeding.in-which the . ficiary, or, frustee may appear, .including . the, grantor .and, beneliciary, may. purchase at the sale. . .
any 'suit for "the foréclosu Uthis_deed, 1o pay -all ‘costs and ‘expenses, in- . 15. When trustec sells pursuant to_the powers provided herein, trustee
chidingd " evidence ol‘-mhhn l!e~ben.elmm_'y 3 ‘ortrustec’s :atforney’s feesy the 'y gy ‘apply ‘the proceeds of sale to payment of (1) the expenses of sale, in-
amount ol attogney’s lcu;mephmled;m,(lm paragraph-7.:in-all cases shall. be:- Slading the ‘compensation of the' trustee ‘and ‘@ reasonable charge by trustec's
fixed by the trinl court and in the event ol an' appeal. from any judiment or atforney, (2) fo the obligation secured by the frust deed, (3) to all persons
docree of the'telalicourt, deanfor lurther agsces fo pay auch wum aa the aps  paving’ recorded tions subsequent o the “interet of tho frustee in the trust
poliate court ghull addludily ceavonable s the., < oF, trualee's, QO - - doect an fhuie: interests may appenr -in the arder ol their priority and (4) the
ney's fees, on such appeal, .= . T : PRI surplus,. I any, to - the -deantar or. ta his successor in interest entitled fo such
Tt is mutaally agreed that:~ “° - B s P A
8.%In thé ‘event that any pottion: or all- ol ‘said property shall be taken ™=V 16 For any'reason permitted by law beneliciary may from time to
under the right ol 0 or B y shall have the . fime appoint a successor or successors {o any frustee named Acrein or fo any
right, il it so elects, fo require that all or any portion of the monics payable trustee inted hercunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance (o the wtecessar trustee, fhe latter shall be vested with all title,
to pay all reasonable costs, expenses and attorney’s lees nocessarily paid or  powers and_duties conlerred upon any trustee herein named or appointed
incurred by drantor in such procecdings, shall be paid to bcnchcmr.)- and hereunder. Each such appoint t and substitution shall be made by written
applicd by it first upon any r ble costs and cxper m.vd attorney's lces, instrument teed By b v, ing relerence fo this trust decd
bath. in,tho trial and appellate courls, necessari ; paid cor incurred by. benes.....and_jts: place ol record; :which, when recorded in the office of the County
ficiary ‘in “such’proceedings, "and " the Balance ‘applied: upon’thic'indeb(edncss " Clerk or'Recorder ol the county or counties in which the property is situated,
secured hereby; nmj gdrantor agrees, at its own expense, to tqk.c such actions shall be conclusive prool of proper app N of the trustee.
and - exccute such" mslrumebn{s lgcsia:hflsllrfeuer;:cessary in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and
pensation, p:omp' ¥ upon d#;w'l" "_{m toq et upon written. reqiest of -befre- acknowledged is made a public record as provided by law. Trustee is not
any time and iro Lo eq obligated o notily any party hereto of pending sale under any other deed of

liciazy, payment of its lces and presentation of this deed .and the note for trust or of any action or procecding in which_grantor, bencliciary or trustee
unlgs; uuch,ncﬁpn or proceoding is brought by trustes,
B EE e e e T 0] .

e

endorsement (in caze ol full reconveyances, lor cancellation), without allecting
‘ tha ility ol any, person-lor;the payment ol .the  indebiednesy, ruatne may ..
ha. iability  0Fany, BELSOR DAY PR 70 efednesy, frunfne. 2

T e anathiar Lo A3l T T T T T AT L e T R o . ST - - Y
NOTE,. The! Teust Dead? Act-providas that: the ‘trustee’ hefeundaf ‘must bo' sither G aticrey;twho' 18" an’ ‘active® mémber ‘of the' Oregon State ‘Bar, a bank, trust company
or savings and loan iation horized .to do b ‘under the laws of Oregon or the United Stotes, o title insurance company authorized to Insute title to ieal
nronanty of this state, ity subsidiaries. affilintes. naents or branches. the United States mr any caency thereof, of an oscrow agent licensed under ORS 696.505 to 896,585,




warrants tha the proceeds ‘ofthe loan represented by the abiove described Tiote and this trust deed are:
ior grantors personal, lamrly, h hold or agricult aI -purposes. (see. Important Notice below),
-or-Feven-if-gra -is -a-naturel .m..v..,‘ are-for- ST OT mmrarcm‘rummes-vﬁterfhan-agncuﬂuml

Thxs deed applras 'to inures.. to. the beneht otr and binds. all partres hereto hexr eirs, Iegatees, dewsees, admrmsrmtors, execu-
tors, personal répresentatives;’ successors “and “assign: “The term benehcrary shall mean, the holder’ and owner, including pledgee, of the
contract seeured 'hereby, whether'or not ‘named as ¢ ici he In /cOnstrumg this deed and.whenever the context so requires, the

nnd he neu the: plural aiee X .

whichevar warranty"(u) or (b) ls»
inty: {q is uppli:ahle ‘and-the: bonofl:wryxls i
d ding; egulation’ Z, the

llf 'he sl
usé the ‘far

| STATE OF OREGON, Couf O i e ) 880

. County. of.
March

P@&Qﬁ;{il[{abpiarédl ‘; Tl and
s who, each_being first

uly swom, dxd say that the Iormer is the...
“president and that ‘the Iatter is the.
‘:‘secretary of o ) )

"

a. corporation; and. that the seal aifixed to the loregoing mstrument is the
orporate seal-of said ‘corporation’ ‘and that the instrument was signed and
‘sealéd in behalf ‘of: smd ‘corporation by authonty of iés bosrd. of directors; .
-and ‘each of them -ack I "; d saxd instr ¢ to be: rts voluntary act
+ and- deed." S " -
.\ Before me: ",

.. (OFFICIAL
" SEAL)

271k 4

deed have been Hully. dr'z‘d satrsl:ed You here

Beneliciary

eltotlon tbefore.recon “will be made.

; = ; e " STATE OF OREGON, ' }
- STEvEN.NKES tF:’“?":u:t:‘"L;““—M;D onk, E e . County of ... Klamath. o S8
: ' I certzfy that the within instru-
ment ‘was received for. record on the

< Sthlday of .
\ veon e ah a8 240 clack. R M., and recorded
SP"CF RESERVED. .. " “'in book/reel/volume No. M8\ .....on
e ROR i page.3996. . lor as document/iee/file]
"RECORDERIS USE - mstrument/mrcrohlm No. 96153..0.,
T Record of Mortgages of sald County
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