UST is made this

among: the ’Ggé‘h'to'r,‘- GLADYS

Kiomath B fiet: e

amath Firs

-(herein “Trustee”), and the Bencficiary,
ation - - +, & corporation organized and
se address is. .. ...

.. (herein “Lender”).

tc.gl;if‘:_‘ss.hcfr‘eif‘ ré‘cﬂitéq;é}idgthc_;t'rg‘_ lrllieréinr created, irrevocably grants
r of sale, the following described property located in the County of

BORROWER, in.consideration of th
conveys to - Trustee, in. trust wi
amath. -

OT/SPRINGS ADDITION ‘to-the City of Klamath Falls,
. thereof on, file :in: the office of .the

Qr gon .

K.lamath Fall sv.v. el ,

" [City]

v, | TOGETHER

K i 1ent§*tiow or hereafter crected on the property, and all easements, rights,
appurtenances, Tents (subject however to the rights and authorities given hércin to Lender to collect and apply such
fents), royalties, mineral;-oil and gas rights and profits,.watcr, water rights..and water stock, and all fixtures now or
hé;‘e;_aftc’r,atvt‘aéhég‘t_oflhép'g‘qpcttvy,- all of which; ncludigg:_rcp!acéirignts,'zin_d'_\ additions thereto, shall be deemed to be
and remain a part of the property covere is'Deed of Trist; and all of, the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leaschold) arc herein referred to as the “Property”;

B 'é'léOISizqdkE to Lender (a) the jrrcpa’yin'e,‘lxi't:of the indebtedncss eviddiced by Borrower’s notc dated . . .MRxch .4th,

L28 + (hercin “Note”), in the principal- sum ot. - THENTY ; THOUSAND . AND. NO/100. e .
e e L T +Dallars, with interest thereon, providing for monthly installments
of ritfi;ia&éﬁd interest, with the balance of ‘the indebteduess, if not sdoner paid, due aud payableon............,
cduty ist, 2006, T S +ithe payment of all othcr sums, with interest thercon, advanced
in accordance he with 't tect | curity of th Decd’ of ‘Trust; and_ the ‘performance of the covenants and
agrecments of Borrower hercin containied; and (b)), thé repay,

of Bor the: repa .of any fu e[adVantc’s,Awith interest thereon, made
to'Borrower:by Lend uant-to paragraph 2 I:hereof :Chercin “Future-Advances”): - .-

Borrowcris;lawft
;-that;th ‘Property-is.un
5t m

ly, seised: of ,the cstate, hereby, conveycd and has the right to grant
encumbered, and that Borrower will warrant and defend generally
ds, subject to"any declarations, casements or rostrictions listed
uring Lender’s interest in the Property.

LN
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rin¢ -proiy ! principal of and interest on the
eviden { Note!- 3 : arge i ‘and the principal of and interest
T on any Future'Advances secured by this f Trust. LT s Pl o
2, ,vEunds‘,foriTaxg;andglnsura_nc\ . Subject to; pplicable. law or to a .written .waiver by Lender, Borrower shali pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in fuli,
a sum- (herein “Funds") equal to -one-twelfth of the yearly taxes and ‘assessments which may attain priority over this
‘Deed of Trust, and ground rents-on the Property, if any, plus:one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium. instaliments for mortgage insurance, if. any, all as reasonably estimated initially and from
time to time by’ Lender on the basis of assessments'and bills and reasonable estimates: thereof.
" The'Funds shall'bé el nistitution ‘the deposits or accounts of which.are insured or guaranteed by a Federa] or
state agency.(includi L is institution).” Lender shall apply»the‘Funds.to'pay said taxes, assessments,
insurance mi; nd:ground ren --Lender may not charge for 50, holding and.applying the Funds, analyzing said account
piling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
ke such a charge.” Borrower and ender may agree’ in“writing" at the time of execution of this
: : rower, andwun_!qss;'such:agljecmcn( is made or. applicable law
requires such interest to be paid, Len 1l . 9:péy..BOrrowcrf'ahyf‘iﬁlCrcst or_earnings on the Funds. Lender .
shall give to’ Borrower, without charge, ting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by.this Deed: of Trust. TSI I N EIE SN RPN A SRS Y
‘If,thg_am‘ol;_nttof the Fund held. by’ Lende together with the future. monthly. installments of Funds payable prior to
* dates of taxes, assé insurs réminm and ground rents, shall exceed the amount required to pay said taxes,
T i > ¢ ) ‘fthéy"fall’dlie',' such”éxcess shill be, ‘at Borrower's option, either
n..monthly installments of .Funds.. If the amount of the ‘Funds
premiums and ground rents as they fall due,
within'30:days from the date notice is mailed

shall apply.-no- than ly: ;Of:
Lender at'the time ‘of ‘application as a‘credit against the sums .
- 3.. Application of Payments. Unless :applicable Iaw ail ‘payments received by ‘Lender under the
‘Note ‘and’paragraphs‘1-and 2 hereo ill:be applied; by Lender fitst’in payment ‘of ‘amounts; payableto Lender by Borrower
under paragraph ‘2 hereof; then"to inte ayable on the Note, then to the principal of the Note, and then t5 interest and
principal on any Future Advances, L S
. _4." Charges; Liens.. Borrower shall 'pay. all taxes, assessments

the Property which may attain -a priority over this Deed of T,

i paragraph 2 hereof OF, if not paid in sy

or defend enforcement of such lien in,

ure of the Property or any part thereof.

Hazard Insurance, . i

against loss by fire, hazards:

and in such amounts and fo
such cove

]

All insurarice policies and renewals thereof shall be in form acceptable to Lender
clause in favor of and in form acceptable to Lender.: Lender shall hay ight
and Borrower shall promptly furnish to’ Lender alj renewal notices and alf receipts of paid
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make p
by Borrower, : :

Unless Lender and Borrower otherwi

, 1 aid
f the Property is abandoned by Borrower, or-i i within 30 days frompthe
mai_le_d..‘by_Lender;{to:Boqucr that the.insui € carrier i insurance benefits, Lender
d: t_ch'chlé'c’t'and apply’ the insurance progc ds at Lend r's,option either_to restoration or.repair of the Property
hs sécuréd by this: Désd of Trust.: = o A TR e T B

i 'stich-application of proceeds ‘to” principal shall not extend"

Lender-and Borrower otherw

to any insura ] Is_therc ult|

or acquisition shall pass to Lender to the extent of the sums ‘secured by this Deed of r to such sale or
‘acquisition. . RN e LTSy

6. . Preservation, and. Mainte,nance‘of Property; :Leaseholds; Condominiums; .

: n-and. M D ] _Pl;inned “Unit‘ Developments. Borrower
shall keep the Property in good' repair and shall not comnit waste ‘or permi impairment o Property
and shall comply with the provisions of any lease if this Deed of Trust is on g leasehold. a unit in a

condominium.or a; planned unit development; Borrower. shall. perform all of {Borrowes's obligations under the de

Or ‘covenanits ‘creating “or. governing th

) 9‘..c‘0qdon1ipiug1,-'9r planned vl_lj\i_(”dci(elopmdnt, the by-laws. and re
condominium’ or ‘planned‘uh’it-’fdevelopnfent,f:arid?c‘pnstinicm’ documents: If a condominium o
rider.is:executed -by B orrower-and ‘recorded together.with this: Deed -of Trust; the ‘covenants
shall'be incorporated j o'and shall aménd and supplement the covenants-and agreements of this De
werea‘part-heregf” © =0 S SRS v ;

7. Protection of ‘Lender's Security. If B
Deed-of Trist, or ‘if ‘any -‘action or ‘proceeding
including;.but not limited..to, eminent: domain, -insolvenc OF. pr
bankrupt or decedent, theri Le r' ion, ‘'upon i » may make such appearances, disburse such
sums and take such acti / to s i st,including, but - not limited to, disbursement of
reasonable attorn operty to make' repairs. If Lender required mortgage insurance as g
condition of maki sthisTDegdzof Trust;: Borrower shall.pay the premiums required to maintain such

insurance in effect as. thé-feqhirement for such ‘insurance lerminates in accordance with Borrower's and
Lender's written agrecment or applicable law, : Borrower shall pay. the amount of all mortgage insurance preminms in the
manner provided under paragraph 2 hereof, © =7 : B

-+ -~ Any-amounts-disbursed -by.-Lender. p Isuant.- to-this-- paragraph -7, with-- interest:-thereon; shal} -become additional
indebtedness of Borrower secured by this Deed of Trust.-Unless Borrower and Lender agree to other terms of payment, such
amounts shall'be payable upon notice from: Lender to Borrower requesting payment thereof; and shall bear interest from the
:date of disbursembent:at:the rate payable, from time'to time on autstanding principal under-the Note unless payment of interest

at.such. rate would-be ‘contrary to ‘applicable. law, ir_],Whjch event _such “amounts shall bear "interest at the highest rate
ermissiblc plicalgl\q_,law. Noihing containcd m.tlus_;purngmph 7 shall require Lender:to incur any-expense or take

b ‘,;_ma'dc;rcaﬁson‘ablc entries upbn and inspcét‘ipns of the Property, provided
ny:such inspection specifying reasonable. cause thercfor‘ related 19 Lender's

5w
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AW or. .dams Irect-ar.consequential, in connection with any
or-part thereof, or for conveyance in lieu of condemnation, are hereby assigned

‘In the event of a-total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess; if .any, paid to Borrower. In the eve ng of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to ‘by, this" ch proportion of the proceeds
as is equal to that proportion which the amount of t nmediately prior to the date of

- taking bears to the fair .market vaiue of the Property immediately prior. to the date of taking; with the balance of the proceeds
paid to Borrower., : i I ) L R S

- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower. thit the. condemnor offers to make
‘an award or'settle a claim for damages,. Borrower fails-to-respond:to Lender, within-30;days after the date such notice is
mailed, Lender is authorized to ‘collect”and!apply . the' proceeds, at Lender's' option, either to restoration' or repair of the
Property or to the sums.secured by this:Deed of Trust... . .. N
.. Unless Lender and Borrowér:gtherwise agree in writing, ‘any ‘such dpplication of ‘proceeds to principal shall not extend
or postpone the due date-of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of

such installments. IR DO L aniiree o T

. 10. Borrower Not Released.’ Extension of the time. for payment or modification of amortization of the sums secured
‘by this Deed of Trust granted by Lender to any successor in interest of Borrower.shall not operate to release, in any manner,
the liability. of.the original. Borrowér..and: Borrower’s successors- in interest:: Lender shall not be required to commence

i i : i ! otherwise modify amortization of the sums

{ , 1 not be a waiver .of or preclud 3
The procurement of insurance or the payment of taxes or other liens or charges b
right to accelerate the maturity-of the indebtedness secured by this Deed of Trust.

12."'Remedies Cumulative: All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remgd)i_ under this Deed of Trust or ‘afforded by law or equity, and may be exercised concurrently, independently or
‘suceessively. - o S g ) . :

_~13. "Successors-and- Assigns Bound;- Joint and Several Liability; Captions. The covenants and agreements herein
contained shall. bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to theprovisions of: paragraph 17 héreof. ' All covenants and agreements of Borrower shall be joint and several.
-The captions: and headings of the paragraphs of this Deed. of Trust are for convenience only and are not to be used to
interpret 'or define the provisions hereof. 3 :

14. ' Notice. -Except for any notice. required under applicable law to be given in_another manner, (a) any notice to
Borrower provided for in this-Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b)-any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to

t'such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.
. 18, Uniform Deed. of Trust; Governing. Law; Severability. - This form. of (deed of trust combines uniform covenants for
. national ‘use and non-uniform covenants with limited variations by jurisdiction to’ constitute a uniform security instrument
““covering real’ property. “This:Deed of Trist shall be governed by the'law-of the jurisdiction in which the Property is located.
;:Inithe event:that-any-provision or clause of this:Deed:of: Trust or the:Note conflicts with applicable law, such conflict shall
ot ziffect,\qt,ljlferfpr\ovjsions:of., this Deed.'of Trust. or;the Note which can be given effect. without the conflicting provision,
and to this'end the provisions of the Deed of Trust and'the Note are declared to be severable, -
7 1716.;Borrower’s Copy. Borrower shall be furnished .a conformed copy of the Note and of this Deed of Trust at the time
ion or after recordation hereof: B C RS R AP
-+ 17, “Transfer of the Property; Asstimpfion. If all.or any part 6f the Property or an interest therein is sold or transferred
- by Borrower-without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
¢ _this Deed of Trust, (b). the creation of a purchase-money security interest for household appliances, (c) a transfer by devise,
* Tdescent or by operatioi.of law upon the death of a joint tenant or-(d) ;the:grant of any leasehold interest of three years or less
~-not containing an option to purchase,.Lender may, at Lender's option, declaré ‘all the sums secured by this Deed of Trust to he
“immediately-due and jpayable.” Lender shall have waived such option to accelerate if,:prior to the sale or transfer, Lender
.:and:the person towhom the Pr: d ortransferred reach agreement in writing that the credit of such person
is satisfactory. to. Lender F 3 i i shall be at such rate as
Lender shall.request. If as waived the option to accele:
-in‘interest has ‘cxecuted a written assumption agreemeiit ‘accepted in-writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust.and;the'Note. . .. .. "L . ... - : -
+If ‘Lender. cxercjses such option® to :accelerate, Lender shall ‘mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall‘provide-a:period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared: due. ' If Borrower fails to pay such sums prior to the expiration of such period,
.- Lender.may; without further notice.or-demand on Borrower, invoke any remedies ' permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph ‘17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail- notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cnred; and (4) that failure to cure;such breach on-or before the date specified in the
notice may result in acceleration of the sums secured by this'Deed of Trust andsale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration ‘and the right to bring a court action fo assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due;and. payable without further demand :and:may invoke the’power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and’ expenses incurred in pursuing the remedies provided in this

reasonable attorney’s fees.
Trustee to execute a written nofice of the occurrence
be sold, and shall cause such notice to be recorded
zach cou n which the_ Pro - S “part eof is located. . Lender or Trustee shall give notice of sale in the
manner prescribed by .applicable law to, Borrower and to the ofher persons prescribed by applicable law. After the lapse of
such’ time_as may’ be required- by_applicablc law, Trustee, without demand_on’ Borrower, .shall sell the Property at public
auction to'the highest bidder at the tirie_ and _place and under the férms designatéd in the notice of sale in one or more

. parcels_and in Such order as Trustee may’:’dége;!'nine. Trustee may postpone sale of all or any parcel of the Property by

public announcément at the tinie and place of any previodsly scheduled sale.. Lender or Lender’s designee may purchase the
Property atanysale. = - o o e e T )
. . Trustee shall deliver.to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or.implicd. ‘The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
" therein, Trustee shall'apply the proceeds of the sale in’the following order: (a). to all reasonable .costs and expenses of the
sale, including, but'not limitéd to, reasonable, Trustec’s and attorney™s fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust;-and (¢) the excess, if any, {o the person‘or persons legally entitled thereto,

19, Borrower’s Right to Reinstate. Natwithstanding Lender's ueceleration of the sums secured by this Deed of Trust,
Borrower shall havé the right to have dny praceedings begun by Lender to enforce this Decd of Trust discontinued at any time
prior to.the:carlier to occur of. (i) the fifth day béfore sale of the Property pursuant to the power of sale contained in this
" Deed of Trust or (ii) ent judgment enforcing’ cd of Trust if: (a) Bofrower pays Lénder all sums which would be

then due : riist, the Note ) curing’ Future Ad s, if any, had no. acceleration occurred:
wel : i 1 greemients” of Borrower containedin this Deed of Trust; ()

forcing the covenants and agieements of Borrower

‘remedic rovided in paragraph 18 hereof.

on as. Lender may reasonably require

‘and “Borrower's obligation to pay ‘the sums
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paired. Upon ayment and c ire by Borrower, this Deed

eby. n-had occurred
nts; Appoi As’additional securi

of Trust and

the rents of

2 1 ». PIIOr to accelerati
~-Upon acceler; T paragray her
ally appointed rece;
rents of the Property

of the costs of m

»,

ender eceiver shall be applied fir
including, but riot limited to,
S secured b; D

of rents,
d then'to the sum
ally received. : ot )
£ orrower, 'Lender, .at-Lender's o tion prior.to ful] reconveyance of the
ture "Advances to Borrower, Such Fiture Advances, with interest thereon,
ced by promissory n'otes'smti,ng"thzit,snid notes are secured hereby.
sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
Trust,and allnotes cvidencing -indebtedness secured by this Deed of Trust
hout warran(y and without charge to the person or persons legally entitled
dation i Yo

st to payment
receiver’s fces, premiums on
ced of Trust. Lender and the receiver

e ‘toi time remove Trustee and appoint
) Property, the successor trustee shall
1l er. Juties: .upon ) and b app’_l_icablg law, o
s J g L TOperty is.not curr ( i ral, tim Or grazing purposes.
* 25." Attorney’s Fees d.in this Deed: *t.and in.the Note;. “attornéy*s 1

‘hich shall be awardéd b an.app ‘ :

ees” shall include attorney's fees, if

W A E )
. -i7.:Notary. Public

REQUEST FOR RECONVEYANCE

- holder of the note or notes LCUFLdb}’thlSDCCd ‘of Trust, Said note or notes, together

is'Deed of Trust; have. been. paid_in ull: - You are hereby dirceted to cancel

t, Which are’ delivered: yi and 10 récorivey,” without warranty, all the .
gally en ted thereto, -

- (Space Below This Line'Reserved For'Lender and Recorder)

STATE OF OREGON; couNTY OF KuatT s
 iled o record of foqsst of Mowntugs Title co.
.‘hlsill_dayofl‘farch A D]9_§£_aii%_4oclock P, and
- du!yrecrd ‘in Vl 28] "‘,jdf_ _Mort gages . on Paze 3998.

R T -~ EVELYN BIEHN; Goynty rlerk

" ey




