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_ herein, shall become immediately due and payable.
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as Grantor, MounTain. T Elz ary o e S , as Trustes; and

o

as Beneficiary, i RS
I R T T WITNESSETH: = =+ : S gy

"y Grantor" jrrevocably grants, bargains, sells and conveys to trustee in trust] with ‘power of ‘sale, the property
in k([‘ama BT County, Oregon, described as: S I TR RS

cesagt Home Trads, o % iicording 7o the

)

: hereof on file [n thy office of the counfy
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tt;ge’th with all and’ singul the 't heredit ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereot and all lixtures now or herealter attached to or used in connec-
tion with said real estate. ok -

" " FORTHE, ‘PLIRPOSE "OF ',".SEC[J-'I?IN “PERFORMANCE L 5 r herein containgd payment of the
s EighlenThadsaud, nlwes hnived Tt s sad O

i st thereon according to the ferms of a. promissory
eneficlary. or'“bi'def‘ ind miade' by grantor, ‘the final payment of principal and interest hereof, it
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The date of maturity of the debt secured by this inst\nlmen; is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s ‘option, all obligations secured.by. this-instrument, -irrespective of the maturity dates expressed therein, or

" The above described real property is not currently Gséd' for agriculivral, # er’af ‘grazing purposes.

To protect the security of.this trust deed, grantor agrees: (a) consent to the making of any map_or_plat ol said property; (b) join in
] :’To‘-’protect,‘“p‘reseriré"'and‘"maihfm'n"§nid'.';ir6bé?ly T good ditia “drant Iny “easément or’ creating any .u-srnc.hon thereon; (c). Jjoin in any
and repair; not to remove or demolish any. building or improvement  thereon; .. Subordination or other agreement allecting this decd or the lien or charge
not to commit or permit.any Waste of said property. e b : B thereoly *(d)’ reconvey, without warranty, all or any part of the property.. The
2. ‘To complete or.restore promptly and" i dood and workmanlike drantee in any reconveyance may be dcscnlzed as the ‘“person or. persons
manner any\building‘,or;jmpmygmem-,which:mny be consteucted, damaged: or.: legafly(tqt!(lcq‘therelo,r and the recitals therein of any matters or - facts shall
destroyed ‘therean, and:pay. when duc all costs incurred, therelor.. .. PO be conclusive proot of the truthiulness thercof. Trustec’s fees for any of the
-3 3, To comply. with .aH Taws 3 ordinances, ‘regulatiorss, <o enahts, condi- services mentioned in this paragraph shall be not less than 5.
tions and..restrictions allecting>said property;. il the beneficiary so requests, fo . 10. Upon any default by grantor hereunder, beneficiary may at any
join in. ex ';;‘such"-"' ing, stater, fs) ¢ to the Uniform Commer~ time “without notice, cither in person, by agent or by a receiver to be ap-
cial -Code as-the' benbficiary, may require and “to pay lfor -liling same in.:the ' pointed by a court, and without regard to the adequacy ol any security for
proper public_olfice or -offices;<as%well as_the, cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said p
by'-tiling * ollicers or ;:sedrching agencies ‘as' ‘may be" deeiried s désirable by.the ty..or.any, part. thereol, incits -own B }
beneficiary, * v Ao~ ety e Lt Issues’ and prolits, ,including. those. past.due and unpaid, 3
- 4. To=provide-and “contincously" maintain - insurance on’ the buildings ° -1éss €asts and expenses of operation”and collection, ‘including reasonable attor-
now-or,_herealter .erected on® the’ sgid premises against loss or. damage by-fire*"ney's*"lees ‘upon .any" iridebtedness -secured hereby, and in such order as ‘bene-
and such’other hazards as”the lgsr#el['siary may. from time to time require, -in. ;. l:ciayy;may,dcterminc.. I N 7 - Rt |
¥

an amount not less than 3% J . written in 11. The entering upon and taking possession ol said property, the
companies .acceptable ‘(o ‘the b neliclary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance -shall be>delivered to the beneliciary. as soon as'insured; L licies or ion or awards lor any taking or damage of the
it the igrantar. shall. lail foriany reason o procure any such insurance and to " property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies . to- the beneliciary at least filteen days prior to the expira- .. waive any, delault or;notice. of .delnult hereunder or invalidate any act done
tion {of: ; ] 1 herealter [ placed \on said buildings," - pursuant to such notice. X

y-ipolicy,: of. -ifsurancé, no p ) said
er oy may e ne, Ry omount 120 pon’ defailt 5;"§fénlbraih’payment of any indebtedness secured

'y,
the benelicia y. . proct same e eghe s amount ., -
collected “under; [or other.ir - POIICY, R ea:v;:; l;, be’;mli:’;:r; hereby or in his performance of any agreement hereunder, the beneficiary may

r at option’ of beneliciary the ertire amount so collected, or  declare all sums secured hereby | y due and p. h'In such-'an
any part thereof, may be released to grantor. Such application or release shall .event the beneliciary at his election may P"D"-‘“dlfo 10"5’0;0_ this trust deed
not cure or waive any default: or notice of delault’ hereunder or invalidate any ‘in equily.’as a’ mortgage or direct the frustee to oreclose this trust decd by
act done pursuant to such notice. Sh i advertisement and sale. In the latter event the beneficiary or the trustee shall

~ 5, 5 H L'ens and fo, pay all execute and cause to be recorded his written notice of default and his election

5. To kéep said .premises iree from cénsiruéﬁon . S A Pyrions
taxes, asseumentspaxid“’afher charges that may be levied or assessed upon or; . - fo. sell. the. said, described real property to satisfy the obligations secured

; idy : sther = Vi ; *1pO! “trustee - i i { sale, give notice
against, said vproperty :belore. any part of such. taxes, assessments and other - 'hereby, whereupon the trustee 'shall tix the time and place of s ¢
cgarges‘b'ecorge ggs}’:d&e o delinqﬁent and promptly deliver receipts therelor ~ thereof as then required by law and prace;g to loreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any ‘taxes, ‘assess-  he manner provided in ORS §6.740 to 86.795. 5
ments;" inisurante “premiums;-liens ‘or 'other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by i direct” payment 'or*'by: providing béneliciary with funds with- which to then after default at any time prior to five days belore the date set by the
make such payment, beneliciary -may, at its option, make payment thercof, trustee for the trustee's sale, the drantor or other person so privileged by
and: the’ amotnt so ipaid; with iritérest 'at the rate sét lorth in the note secured ORS 86.760, may pay to the bench 'y or his s in interest, respec-
hereby,todether with -the .obligations:described i - paragraphs: : tively, the entire amount then due under the terms of the trust deed and the
trust, deed, shall. be added to. and become a part of .the, debt | d b, bligation secured thereby (including costs and expenses actually incurred in
trastdeed, “without waiver oi any ‘rights arising ‘from’ breach‘ any 'of | enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
covenants :hereof: and forisuch ' payments, “ith - inferest- as lafore id; the pro eedi the p: ded by law) other than such portion of the prin-
ertyc hereinbelore .described;. as well . as..the: grantor, yshall be,.bound. to;the - cipal as would not then be due had no delault occurred, and ﬂljere.b}' cure
same __extent that they, . are, bound ‘for 't ymer he..obligation _herein ... the delault, in which event all lforeclosure pr shall be by
described,” and* all such payments’shall b mediat liis and payable with. = the frustee, . - - B . B
otit riotice, ‘andithé nonpayiment théreof ‘shall," at"thé option of‘the: beneticinry . 14. Othenwise, the sale shall be held on the date and at the time and
render.all;:sums secured . by this: trust deed ly,:duecand ‘pay an lace designated .in.the' notice of sale or the time fo which said sale may
constitute a. breach, of this trust deed, . : ¢

s .

s Al oLyt deed, i P o (i be postponedl as -provided' by'-law. lTh'e-[t,rusteil mﬁ' s’;:ll said ’property either
o pay’ all ‘costs, fees and expe: o 0S in one parcel. or inseparate parcels and shall sell the parcel or.parcels at
of- tirlrsearchpa.s well as the other costs and expenses of the_ trustee incurre_d auction ‘t’o"the highest }I’Jidder 7or‘cash, payable. at the uene of salf, Trustee
in connection with or in enforcing this_obligation and_ trust and attorney’s . shail deliver to the . purchaser. its. deed in form.as required by. law . conveying
e g i 'and ddtend any aton o prociding puporting 1o Ve PSR 20 S KUt Liheit 8ty Gorcrind or Saans” oot
. To appear in a ted. The recitals in the deed of any matters of fact shall be conclusive proo:
allect«!he;secuxf;; rights or-powers: of -baneliciary, or trustee; and in-any. suit, gh thaltruthlulness\th:reol.'\’Any‘person, excluding the trustee, but ;nchféing
action_or. proceeding in which the'beneliciary or trustee may, appear, including the grantor and. beneliciary, may pucchase at the sale. -
any’'suit’ for” the loreclosure of this'deed, to pay allcosts “and ‘expenses, S, graniar.and. A i g ¢ ?
cluding ‘evidence, ol"title*anduthe.bnnzﬁcigry’s-or fruate;‘s“aml:’rney'a le;;-s.;;‘fg,e
of . ’a’ lees ioned ;in ;this .parag ,.'l_-_nna_cqscssaie‘, : Coth sation of ‘the trus nd
fixed by the (ria“l court and in the ‘event of an appeal from any judgment or attorney, (2) top:g:a:ggg::};:esecur:;eb:?(zh: :::“ deed, (3) to all persons
decree of the.trial:court, grantor 1';"‘”" ‘"3'“; “’IP{’Y such ""’" “”.”‘5 b~ having recorded licns subsequent to the interest of the trustee in the trust
e reasonabl JoeLoengliclan:s, or, frustee’s < deed - as-theirtinterests” may “appear’ in‘the order of their priority and (4) the
ally ‘agroed:thi . . el . sgrpllu's,fgl any,,to the grantor or-ta his successor in interest entitled to such
ua. rge! 3 N AN ", surplus. e e e KRN .
J ‘z.\_ I?g'::m;leven.t thn!laﬂy ’_PO:_'O" ot all ol "’"{'P’?P‘."}" :;',:Z }l::v?’:;: “7 18, For any 'reason permitted by’ law beneficiary may from time fto
under the rig! y : . s " A
right, il it so elects, to require that all or any portion of the monies payable :Z?gcssor "m:l” appointe?lr hereunder. t‘l’lp':arg s‘l:g!sn’c:p;g?r::g:eﬁze:,n;ruf:'::h‘:::}t'
:I; ;zf;m;;;!ﬂ'f;z;lc ::z’:llgg“':k:;ﬁ'e r:::;c’;n?iren:z) r;"e‘;f,’: l(:e’c s"‘r:e :e’sns:trl:l‘; ',::iud" ;‘: conveyanced 13 the succ;sso:d trustee, the latter sh;ll be vcslcec:' with all title,
incurred by grantor in such proceedings, shall be paid to beneliciary and ig:—:f::d:rn En:}:':‘cco" erred upo na::;y frustee, -":}zgllng:’mn;: bl;'m:vor,:;::z
applied by it lirst upon any reasonable costs and expenses and attorney’s fees instrument i by beneliciary ini relerence to this trust deed
both in. the. trial and appellate courts, .necessarily. paid or .incurred by, benes ivand. its; place..of. record, which, when recorded in the ollice of the County
S ey, e s i 5 o e ke ot Gl o Rchder o e Sty ot bl o oty B s
and execute such instruments as shall be necessary in obtaining such com- sha cl;on;: uaive proot o pn?per N < ° rusfee.
pensation, promptly ‘upon beneliciary's request. acknowledge d":.:"’;hgi“:‘;ug;;: lrust when this decd, ,‘1:"';;;‘::"! and
. . o N . . 27 N vy is
9. At any time and from ‘time to time upon writfen request of bene. obligated to notily any party hereto of penfmrz sale under any other deed of

é;:;z;nf:'nm(’iz‘ c::c':;l ;:';I’ '“"d p':f':"“f";gro‘ this - -"(g'“lcghg:; note for ‘rust or ol any action or proceeding in which grantor, Deneliciary or trustee

the liability, of .any, person_{or, the payment, of e.indsbtedness, trustes may ;. Shall b a party unless such action or proceeding is brought by trustee,
Qi e 0.0, persgn. (o1, £e. Ray cRgsatedness, (rusteq ma . : ity

. Whgn't?t‘;s’lga‘;scl];,pursu@lq! ta. the powers provided herein,

NOTE: The TSt Deed ‘A& ‘provides thiat:he ‘ifusfee Riaraundes ‘must ba bither’ an*attarmey,~ wha “Is "an' ddiive* member of ‘ths’ Oregon State Bor,“a bank, tiust company
or savings and. loon association” authorized 1o do” business ‘under . the laws of Oregon or the United States, a title i pany horized to insure title to real
property of this state, its subsidiaries. affiliates. aaents or branches, the Usited States or any adency lhereof, or on escrow agent licensed under ORS 696,505 107696.585,




The grantor -covénants:and ‘agrees’to ‘ainic Beneficiaty ‘ant w”_m
> said describedreal’ property and has a valid, unencumbered title . thereto

rantor Warrants that the proceeds oi the loan represented by the above descnbed niote and this trust deed are:
or grantors personal iamrly, household or agncultural purposes (see-. Important Notice below), .
1

laiming under hxm, that he is law

thar ¢ha. ;
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. vf{v-‘ 4 snuu.v. To— 3

. This .deed applies; 20, inures. to the “benefi

‘tors, personal representatxves,  SUCCessors - and assrgn

contrac “securec fhereby, whether Jor. 1me 4 beneficiary h
. : ’th 101 ot nar 3.8,

ngular number _mcIudes the plural

i which‘évar'wurrunfy a) or (b);
bene yiis o credll‘or

) s all pames hereto, their’ hexrs, ‘legatees, devxsees, admmzstratars, execu-
The term benefrcmry ‘shall ‘mean, the. "holder and owner, including pledgee, of the
ein, In )! nstrumg thxs deed and whenever the context so reqmres, the

kdlsdos for |his purpose,
- the? puuhose of ‘a dwelling, use revens-Nass Form
dment s OT irst 1
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and

duly swom, dxd say, that the' Iormer iy !ha

\’wno‘heuc_h being first

xprestdent and that the Iatter is. ﬂm ;
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r\o! ‘al ndebtedness secured by ‘the foregomg trust deed. AII sums secured by said

have' béeit Fally’ p ,d nd satishe f pay o K sums owing, to you under the terms of
g - said-trust-deed oy pursuant* o statu!e, to cancal all swdences ot mdebtednass secqred by smd trust deed ( which are del-vered to you
herewith ?ogether'-u} to aconvey, withcut warranty to the par' jes*desi, sated by the terms oi\sard trust dead the

Beneficiary
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STATE OF OREGON
/5 County of .. Klamath.:
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:5¢h. day of “March:
at.b:24.

ew \‘page 4004

Benellcxary

‘f ! ty aifrxed
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I certify that the wrthm instru-
ment was received for record on the

.o'clockR..M., and recorded
in book/reel/volume No..M8L...... on
or-as document/ 'tee/tile/
Xmst‘rument/mu:rot’xlm No. 96156.
‘:Record of Mortgages ‘of said* County.
“Witness my hand and seaI of

Evelyn Bieh j C&iuhi;y..ﬂlerk

35 ed D Deputy
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