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AR
"THIS

MAUREEN day of

=)
5. D, RITCHTE

BaEiTEe TOSK, AIRBGE TS

A

WITNESSETR:

. Grantor_irrevocably grants,wl_?a;ggms‘,'f sells and conveys to trustee in- trast, with -power, of'vsaI»e,' the p(gpg}ty
lamath Coqﬂt}j}, Oregon, described as: - ST poasps B v

513 and 14, -Block 10, THE TERRACES, Subject toz. (1) jo'gu‘lvaﬁdﬁs”,f""
levies, liens” ang utility: assessments of the City, of.Klamath Falls, ~ *

% 4

) Restrictic DUt omitting restrictions, i. based on race, color,
onal-originj=:as:shown on the recorded‘plat"of‘The’Terraces.
» including fthe terms ang provisions thereof, dated April 2, -
193;,&recqxdedLDngmbgmrz 19315winonlume496,JPagem346, in-favor. ofi-the
City of Klamath Falls'forQSewer burposes across the westerly portion of thd
subject Property, - RS . - ; :

fsg f l'with-‘all énd ingular the ¢ , herle‘al}" s ‘and apburtenances and all other rights thereunto bélonging or in anywise
now . or hereafter appertaining, and the rents, issues and profits ‘thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate. L .
' FOR'THE "PURPOSE 'OF‘SECURING‘PERFORMANCE’bf"é'ach' agreement of grantor herein contained and pavment of the
THIRTY-NINE. THOUSAND. NINE. HUNDRED. Anin NO/LOO. 2t s i
iotivstonosiosioes wrst iyt nt ps‘n";lhvemor;:'b'ééo‘fdlng to’the torms of a promissory
the fifinl: payment ‘of principal and" interest hereof,'if

§ 5Ty ) il g LRt tafier ooy PR RS ST Y B EACEET R
not sooner paid, o be due'and ‘payabie’ T V028 g L5019 . :
The date of maturity of the debt se strument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described ; property, or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or appraval of the beneficiary,

then, at the beneficiary’s option, all obligaticns.sepured:b}';‘_th{s, ,in;{rumént, ,irr'esnectiye of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The ahove described real property is not ly used for:agricul| I; ‘timber op: grazing purposes.

(a) consent {o the making of any map or plat of said property; (b) join in

dranting Y- ~or--creating-any - restriction. thereon; - (c)~join-in -any

subardinarioq or other agreement allecting this deed or the lien or charge

O o »»‘-'—'thcrecl:i'_(d) ‘reconvey, without warranty, all Or any part ol the property. The

To ‘complete or restore promptly and in good? and grant in any r ‘eyance may be descnb.ed as the “‘person 'or” persons

manner any -building or, l'mprovcm:nlgu{hich\:may be -constructed, damagedor.;. legally. enqtl.ct'i thereto,” and the recitals therein of any malters or facts shall

destroyed thereon;-and pay-whendue, all costs incurred therelor, v . " be .conclusive prool of the truthfulness thereof. Trustee's fees for ‘any ‘of the
72 34 To' comply with all *laws,} ordi Ces; ‘regulations; ‘o vdnants, condi.  Services mentioned in this paragraph shall be not less than §5.

and | féstrictions allecting 2aid .properly; if the beneficiary 5o requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any

ing such_fi cing . stat “p to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-

cial Code as the benekiciary“may_require and to pay for liling same in the ‘pointed by a court, and without regard to the adequacy of any security for

proper public’ oflice or oltices, as: well the cost of all lien searches made::... the indebtedness hereby secured, enter upon and take possession of said prop-

by ‘filing officers ‘or; searching e may “be deemed' desirable by, .th rly. or_any, part thereol,..in, its own name sue or otherwise collect the. rents,

beneticiary., R - . . : s i

B istues and profits, incliding those ‘past due and’ unpaid, and apply the' ‘same,
. To p ly 1 2 lon " the :buildings | * less costs -and 'expenses’ of operation. and collection, including reasonablie attor-
now or hereatter erected on the said premises against loss or damage by fire. 1ey’s . fees. upon any .indebtedness secured hereby, and in. such order .as bene-
and such other hazards as tgqbarqduy m,j from time to time require, in.  [ficiary may. determine, .. Lo o EETR e
an amount not .less than $ 3 , writfen in | 11 Thé entéring upon ‘and’ taking " possession of ' said property, “the
i ble .to the beneli 'y, -with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
the beneficiary as soon as insure. insurance policies or compensation or award: taking or damage of the
hall lail. Te procure any such insurance and 't property, and the application or release thereof as aforesaid, shall not cure or
said_policies to the beneliciary at least lifteen days prior to the EXDIrA-  waive any default or notice of default hercunder or invalidate any act done
tion ofany policy of insurance now or h laced on said buildings,” ‘pursuant to ‘such noticé.- . ‘.-
the beneficiary ! re e sar t ! . The ‘amount .
collected under lire, or i ce | poli ay_be “applied by benefi-
ciary “upon_any, i { cured . by,:and’ in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, fmay .be released fo grantor. Such_application or release shall
not cure or'waive any default. or notice of detault hereunder or l'nval’idate any

‘an

act done -parsuant to_such notice, . ;
" 5."To keep 'said‘:breiiiis;s Iree zmm consgru;:tiondl.‘ens and ‘lio pay all to sell the o
taxes, assessments and other ¢ iarges that may be:levied or assessed upon or, . . d ! p 0 3 Securc
against -said . property > before any part of such taxes, assessments and other * h"””b”" “’h’;:"p""‘ the ;’ ";'“I shall g' the "&"i ‘"}d P’I"C" ‘Z’F"l"' f(wfi "‘;"?e
charges become past due or delinquent and promptly deliver receipts therefor  thereof as then ."’%"’.’ € ORg ;“' 4‘;)" %‘;"’7‘9"5 o loreclose this tru ¢ed tn
to beneticiary; should the grantor fail to make payment of any taxes, assess- the manner provided in 8 +740 to 86.795, 3
ments, insurance’premiums,: liens ar:other chardes payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by -direct'pay or by ‘providing:beneficiary with funds with which to then aiter default at any time prior to tive days belore the date set by the
make such payment, beneliciary may, a¢ its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
‘ and" the amount 'so paid;with"interest at, the.rate set forth in the note secure ORS 86.760, may pay fo the benef, 'y or his S in interest, respec-
hereby; -4ogether with ; ;obligati desmibed,in,paragmph . -..tively, the entire amount then due under the terms of the trust deed and the
L . 0 "and become a_part ‘of the debt g i bligation - d ‘thereby (including cos d s actually incurred in
trust deed, without “waiver of ‘any’ rights 'arising’ from" breac any.:'of "tk orcing the terms of the obligation and trustec's and atforney’s fees not ex-
covenarnits: ‘hereot and;for; such payments,:wfhx‘interest':as~,alore;aid, the :prop-+ ceeding the amounts provided by law) other than such portion of the prin-
erty - hercinbefore described, :as_well. as . the, . grantor, shall..be .bound, . to . the cipal as would not. then be due had no default occurred, and thereby cure
same extent that' they are bound for the payni of _the obligation herei the delault;-i hich event all foreclosure p dings shall be d. by
described, and ‘all’-sich "payments shall be'inimedr'ate_ly‘d_ua‘und payable with- * the trustee. .- tehn o : R
out notice, and lbe’mnpayment'Mercolrshal!;‘ul{ﬂ‘m? option:ol: the beneliciary, 14. Other the sale shall be held on the date and at the time and
render all. sums secured by -thia- trust.-d immediately. due. and, payable .and : place designiated: in the notice of .sale or the time to which said sale may
constitute a breach of.this trust deed. S e j+: be postponed ias' provided.by law.. The trustee may sell said property either
o:: “6.To pay-all ‘costs,’ lees and 'expénsed’ of “this trust including the cost™' 7 S0 parcel. or in separate: parcels:and shall sell the.. arcel or parcels at
of title search as well as the other costs and expenses of the trustec incurred auction to the highest bidder for ‘cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and ftrustee's and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurfed; -1 .0 .- AR St 1L BN ghe pro erty :80 sold, but' without any covenant ‘or .warranty, ‘express or im-
7. To appear in'and delend any action of proceeding purporting 10 plied. Iqw recitals in the decd of'any matters of fact shall be conclusive proot
allect :the.security .rights or. powers of, beneliciary or truste ¢.and in any suit, .. of, the fruthiulness, thereol.. Any, person, excluding the trustee, but including
action 0r proceeding in which the beriel or trustee may’ Zppear, including """ tpa grantor and ben, ary, may purchase at the sale.
any sait lor" the '°'eFl°’"’ e ‘ol ‘this’ déed o: pay all. costs and exp. tine o When rustes’ sells’ ‘purstant 6 ‘the powers' provided herein, tristec
‘cluding evidencehaf'ﬂ'tnllatand:tl!e *beneficiary’s or. trustee’s .attorney’s. fees; th ‘ahall apply'ithe  proceeds of' sale to paymentiof (1) the expenses of sale.: i,
-of :att 3. lees. iin.this paragraph.7,. n_all cases shall be 5381 4 . g
s h ey H Ak R v p PPl the of the: trustee -and. & reasonable. charge by frustec's
tixed by the trial court and in the event of an appeal ltom any'j or - attorney, (2) fo the obligation secured by the trust deed, (3) fo ol persons
decree of the trial court, drantor fturther agrees to pay such -sum as the ap- having fecorded 1 , fae sfec in the fraet
pellate court shall adjudge r ble ‘as_the baneliciary’s ot trus MM deed as their. in -appear in the ordee of (heir pedority and, (4): ghe
ney's leca on such appeal, " N T seplus, it any, to the. OF 0 his arrcceasar in interest ontitled to' sl
7t is mittually ageacd that: LR S L eurplus, o it :
8. In ¢the ‘eveni that uny Jportion:or all.of said properey whall be taken C016, For anyt feakin petnalited By faw benéticlaey may from the o
under the right ol em 1 or 1y ahall have the tlme int a or ALY 10 any trusteo named hereln or g any
sight, Il it 50 elects, to require that all or any pottlon ol the moniex payahla auccessor frustee appolnted horounder. Upan such ap, intment, el withot
a8 compenuation for auch takind, which are In excess of the amount required conveyanco (o the successor trusteo, the latter shall be vested with all 1igte
fc pay all reasonnble coats, expenses and attornoy's loey necessarily paid or wers and_duties conferred upon any trustee herein nomed o appainted
incurred by grantor in such proceedings, shall be pald. (o benolicinry and ereunder. Each su ) and substitution shall bo made by wrires
applied by it lirst upon any r blo coats and exg faes and aftorney’s ices, instrurent i b o & relerence to this trust deed
both in_the trial and late courts, necearnrily paid or incurred by bene  and ifs. place of recard, which, when_ rocorded in the ollico of the County
ficiary in" such procedings, ‘and* the “balance - applied upon: the“indebicdness "« gy /01 FAce of ©f ‘the county or ‘counties in which the propesty iy situated,
secured hercby: and grantor agrees, at its own oxpense, fo take such h"“"’"’ shall be conclusive proof of proper appointment of the successar trusfee.
::d cxecute such ;";gg:'i"" P ’c.:” b necessary in obtaining such com. 17. Trustee -accepts this trust- when this decd, dulv executed and
p quest. . ¥ ¥ ! » dul H
9. At any time and {rom time to time upon written request of bene- , mad. ."""d';g b’d law _T’};,“:‘ d"edm;
liciary, - payment. of its dees .and. presentation of -this. deed and’ the note for r .ézg gi:nfot;n cr any other deed o
endorsement (in-case of fiill-‘feconveyances, Nati teeti) shall b »
the liability of any person for the pa; ¢.04. the indcbtednes SO
e 4 Dean i St PEERAn.TOr, e [ e5hay i1ty 1

beneliciary or trustee
eeding is Lrought by trustee,

NOTE: Tha. Trust Deed Act provides “that ths ‘tristée :hareunder miost ‘bé dithar lan -attornay, i whoi Is an: activemembor. of. lhe‘Oregnnismm;ugr,')u ‘bank,” frust-campany
or savings ond loan association authorized to do business under the laws of Oregon or the United States, o title & insure title to real

L] pany to
property of this state, it subsidiarles, affiliates, agents or bronches, the United States or any agency theresf, or an escrow agent licensed under ORS 696.505 to 696,585,




.the loerx represented by the ebove de:crrbed note end this trust deed are:
Ior ‘grentors personal, {amxly, household or agricultural purpgses. (see Important Notice below),

or (i even it grenlor is a natural person ) are ior or cial purposeu other than agricultural

Thrs ‘doed applies to; . mures to the‘benelit.of and binds all pemes hereto, their herra, Iegatees, devisees, administrators, execu-
tors," personel representatives,’ successors and - assigns. “The tesm beneficiary shall .mean the holder and:owner, .including pIedgee, of the
contrac! secured hereby, whelher‘or ‘not named as‘a beneficiary herein. In /c'onstrumg this deed and whenever the context so requires, the

the eurer, and the " gul icludes the plur A

by llnlng out,’ "whichever rranry (u) or (b) Is, :
he. beneficiary .is..a.creditor -

)ss

and

who, each being first

__del.yrsworrr; did-say’t at. the: ormer. ig-the
~:president ‘and | that the’ latter is the...
. secretary oi .

al corporatron, ‘any that the” seal attixed to the foregoing instrument is the
corporate .seal.of said corporation:and-that. the:instrument was signed and
< sealed in-behalf of said corporation by authority of its board ot directors;
.and..each ot them’ ack owledged saxd mstrument to be. its vohmtary act

( OFFICIAL
i SEAL)

. REGUEST* FOR' FULL" RECONVEYANCE
. obligations ha

“'The undersigned is the legal owner and: Holder ‘of-all iri btednesa eecur red | by the oregomg trust deed. AII surmns secured by said
nt* o yau ‘of" ny sums owmg to you under tbe terms of

rizst ‘deed “have® bee Iully }JEid ‘and eemhe 3 You hérobyare'directed,’ on pa 1
‘sexd-trust'deed“or pursuant 'to*statute, o cancet'xll”ewd‘ences ot“indebtednes"s se

to ' th a\tzes)desxgnefed by—{he terms 'oi -said- trust -deed the

T certrfy that the within instru-

ment was received for record on the

Cuwbthiday of LaMarch: .y 1981,

ati..3346:.0'clock...RM., and recorded
.in book/reel/volume No

‘‘page..4085........or as document/ fee/file/

- instrument/microfilm -No. ...96822.....
- Record " of 'Morr'gages'of‘said'County'
Witness my hend and seal of

: Coerlty affixed.

E\zelyn B:Lehn.... Z t:yClerk
N E JITLE
(—LDeputy

By

* Fee $7.00




