ot anD voRTence O Y Poge  413g.,
NOTE AND MORTGAGE - A&
] AR , husband and wife

”mdrpgqgg_sNt_g:qng;jﬁ'ggpg OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
FUEIETTY NI RSN SR LT It v s
. Ing described real property located in the State of Oregon and County of K] am.ath

91, MOYINA, in th& Coun

LA%E T quarooy

WOBIEVEE.

oy 1Ol ether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used in c ion
/) Swith (the(premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades: and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in.or on the premises; and any shmbbery(t_lqrq.spr;‘tunber.gnqwj,xgrowlng or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing ‘itéms; in‘wholé’or in-part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property; E 1

" to secure the payment of Fift.y Thousand and noll_qof--,-,-,__-,-_--—T-,-----‘-----------------..—._.Dollars

(550 200,00~ ~-- ). and interest thereon, evidenced by !tha! Tollowing, broriisshry: fote:

ool

I promise to pay to the sTATE OF orecon .LIfLY Thoqsand and no/100--=-==-=="=z277770
e e e = = Dollars: "5,0’VOOQ,,‘99“--""'-'--—“v,{}*’."'hg;‘“'e’e“ from the date of

£t b " ? b3

initial disbursement by the State of Oregon, at the rate of ..M.2.7.. 2 percent ﬁer ar;num until such time as a
different. interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.2917 'g 00z=zz22=s ;- ="on.or before ‘ADY‘i 1.15, . 198l =mommmmsmmnmommos and sZ97.000&the
lStthevermenth thereater, plus ..ONE=tWelfEiN. 0f=ssz22727 the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and e;dvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before March 15, 2911---"---'-_---
In. the event of transfer of ownership of the premises or any part thereof.fII/ '11 continue to be liable for payment and
alance shall draw. interest as prescribed by ORS, 407,070 from, date,of sychy fyansfer. -7 22 ..

i
#

This 'note;i§ secured by(a_jmértgagel‘ [ ic] mad :
de Bowden

Joantning 2o FOTLGEH Ol G

e,m,ortgag' or:subsequen! .ownerfgmay:,pay'all.or'; any:part:of the'loan at’any:time without penalty. :-

Ve tortgiikor covenanta that. he.owng the Pr,qmluvs.h\ tee simple; has, good. tlght to. mortgage .sumo. that the premises arc free
'’ ancumbrance, that he will warrant and défond ‘same forever against the clalms aind demandy of all persony whomroever, and this
all not be extingulshed by foreclosure, but zhall run with the land.

I ]

Pogys AU SIS : N
A ¢ 'bulldings:to, become vacant.or, unoccupled: not:to permit the:removal.or demolishment of any buildings or im-
provéments -now, or hereaifter, existing:’ to . keep same.in:good repair; to.complete, all construction- within a- reasonabtie:time In
coordance., with any. agreement, made ;between, the parties heretol s son R P Wi

Not to permit the, cutting or removal of
ermit ‘the uge o1 th ses, 1

nA 2 PCHUE oy uri ,. :
. Not to permit any tax, assessment, len, or encumbrance to exist at any timi
- oy o TP, N et e

LR ¢ oL CGNA DR a8 1 HACS RS By i a1t SN
“authorized to pa’& all real %ropext'iy taxes assessed against the premises and add same to the principal, each of the
pr . Do R

i € e f0 ot YL 3L 0T e AR TR NS AN i e sl :
. dings ‘Undeasingly Insured duririg the tefm of the mortgage, against loss by fire and such other hazards in such
company or companies and in such-an amount as shall be satisfactory -to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment_in full of all premiums; all such insurance shall be made_payable to the-mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption sgpu‘es: RS
[N L N :




. To promptly notlfy mortga ee in writing of a transier of ownership of the premises or any part or interest in _same, and t
furnisha’copy’ of -the insttrument ‘of transfer to*the - mortgagee; a ‘purchiaser shall’ pay interest as prescribed by ORS 407.070 on
ents due irom the date of transfe; ‘l_n all other respects this mortgage shall temain ln full force and effect. -,

The mortgauee_may in;case .of default, of the mortgagor,: perform same in whole or in part and all expenditures
made in so doing.including, the em yment. of ,an attorney to:secure:compliance with,the.terms of: the mortgage or the note. shall
draw interest.at _the;rate provided: the note. and all.such :expenditures shall :be: immediately repayable: by the mortgagor without
demand and “shall 'be secured by this mortgag

or herein contained or the expendlture of any portion of the loan for urposes
other than thosefspecxﬂed ln the apphca‘uon.zexcept by:written: permission of the mortgagee given before the expenditure made,
shall‘cause the entire indebtedness at the, option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to. foreclosu.

tut a'v Waive’r‘kof‘a‘ny right arising. from a

In case~£or ure: is -sthe- mortgagor: shall: be: liable ‘for: the cost:of: a: title' search;" attorney fees, and all other costs
incurred in: connection with such” foreclosure

Upon the breach "of any covenant of ‘the. mortgage, the “mortgagee shall ‘have the right to enter “the premises, take
collectcthe rents, issues and profits and apply same, less reasonable costs of collectlon, pon the lndebtedness and the mortgagee shall
have the right’ to the appointment of a receiver to collect same. T, i }

The covenants and agreements herein Shall extend to and be blnding upon. he helrs. executors, administrators, successors and
assigns of the respectlve parties hereto. 9" frigg oo

t is distinctly understood:and;agreed that: r;his mote and mortegage are subject to the provlsions of Article XI-A of the Oregon
Constitution, .ORS 407 010 -to" 407.210° and " any*subsequent amendments thereto and- to-'all :rules and regulations which have been
issued or may hereafter be b; £ s of ORS 407.020.

19 81-:"'.(—

% i
N . e i {Seal)
/3. \CTAUDE BOWDEY .
e te s i . /'I‘ ) (Seal)

(Seal)

’A , MoRTeAeE
| L N52038

FROM L ; - A e . TO Department of Veterans' Affalrs
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K S8,

ounty o! ; K],_ama 1l 4 )

I certlty thnt’ he wnhln wns recelved und duly recordcd by me in-. K}_amath County Records, Book of Mortgages,

M81 Pmln 38 s 9th dny “March 1981 Evelyn.Biehn' - county CLETK

ER AR e
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Deputy.

',(:;,'u'n'g; Clerk Evelyn -B1 ehn " : g,’ ",
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