Grantor (“Owner)

- D“atéé e

MfchaelDean En;zstrom and Kylene M. Engstro

. Address: 2523 NW Sisemore:.. Be

Trustee: mf'Banrk.jof : MilWégkiéf‘f e

nd, Oregon 97701~ -

£ Bite

. Beneficiary (“Lender

REDITCORP, ;n‘ Oregon C;rporation, Lo

i .Redmond = Branch

Address:

Jwner- irrevocably: grants,bargains, s

W'»Odem Medo~ "~ Remdond, Orégon-97756 ..

veys to Trustee, |rT'Trust, with ppvg/e.l; of sale, ihewféllg\‘/’v‘in'éV;“P'Vr'c;;;;iy" in

—Klamath - * county,

- — _Orégan
erectéd thereon: o

, including ail improvements now and hereafter

A tract of ‘iénd'.sitltv;a'f:ed, in the W4SE% of Section 27, Township 23 South,

. Range 10 East of the Willamette Meridian, Klamath County, Oregon, more
‘-pa :[.tj:ularly--déréctibedilas:fo‘llow’s‘:,.;.»,. R

f

-V'A’~«-~~Beginn'i_‘ng at ‘the Northwest corner. of the ‘W%SE%Aéf said Section 27; thence
©North 899 55" 42" East’ 683.09 feet to the true point of beginning of this

description; thence North 899 55", 42" -East.318.05 feet; thence South approx-

imately 672.55 feet to a point 320.13
‘ ' thence West. 320.14 feet thence. North.672.17 feet.to the. ...

-WsSEY Section 2
_true ‘poin .

- The Property isTiot cu

LA 2

signed by Kylene M.

feet West of the East line of said

r agriciitural, timber or grazing purposes,

4,;:,.This',-’Déed_,-of;Trust (“Tr‘us’t_Deedg):sék:Uréé'the repayment of all-amounts owed i a-loan evidenced by a-promissory note (“Note")
i : o m: ngstrom ; Orrower

is dated __ March 6. 1981

3. Owner agrees to-perform all acts necessary.to‘insure and
preserve the value of the Property and Lender's interest in it, includ-
ing but'not limited to-the: foilowing acts: < S

B 1o 5 “Owner:williKeéep“the Propertyin good' condition
- and repair, Unless Lerider expressiy waives: the requirement in-wit-’
ing, Owner will insure the Property. for fire:and extended coverage,
and also’ against.all other risks as Lender may’ lawfully ‘reqtire. The'
amount of ‘insurance must be enotigh-to:pay*100% of any |os$, up to'
the balance owed or the loan; despite-the'effect of any co-insurarice -
Clause.-Owner:will'provide Lender with proof of such insurance satis-
factory to Liender:’ Lender ‘may ‘examine ‘and irispect the Property at"
any time. "y TR e s e e
. . not; sell.or:otherwise transfer. any-inter-
. ‘est in. the.. :to. do_so,-without :Lender’s written
consent. . . -, T Ve
Vil ‘taxes,’,assessments; liens, and
. ces on :the, Property. which might take:priority over
this Trust Deed-when;they are-due,;. ' R L [
4. - 1f'Owner'fails to'parform any of the agreements made in
Section . 3, ‘Lénder’ may“pay for the' p r‘fdj'maiycé"of:‘t'lie agreements
and add the cost to'the Loan Amount, on which intarest is caleutated, -
Ownor wlil pay Londor” tha costs imimodiately of in Incroased pay-
ments, whichever ‘Lender: demands.’ A R
5. The following are events of default under this Trust.Deed:
5.1 . _The prpmiéedl:'paymentg,ambuntsfon'f,thg_,l_}lote are
not paid by the.promised payment dates, or thereis a failure to per- ‘

form any agreement in the Note. L .
. 5.2, Owner fails_to -perform any .of - the agreements
made in Section 3 whether, or, not. Lender. has paid for.th

mance .of the agreement.
-secures the. Note

500-3433 '3/80

ed - rch-6.1981 . , the.original LLoan Ampt\mtj‘s‘$rlﬁ7000_ Of
entire Lban‘A‘moUnt;‘with"intE’r‘est.‘i‘s"duevoh the maturity ‘date, which is __Maveh 1A 100F
Lender may without no'tig:é,r’ene_w or extend the Note, and‘ this Trust Deed shall secure
extensions and renewals:are longer than the original period of the Note.

. unpaid: Loan Amot

("Borrower"’) which is payable to Lender, The Note
00 — , and the final payment of the

all such extensions and renewals, whether or not the

-, iBi40 Any.signer of this' Trust Deed or any signer of the
Note- riisrepresented or falsified any 'material fact in regard to either
tre “Propertyi? e’ findncial ‘condition of any signer of the Note or
any guarantor.or.surety forithe Note, ‘or the application for the loan
evidenced by the Note', % o

: -5.5.“The .Property is damaged, destrdyed, sold, levied

upon, seized, attached, or is the subject of any foreclosure action.

- 5.6 Any signer of this Trust Deed, any signer of the

;Note, or any ‘guarantor. or surety. for the Note, becomes insolvent,

makes an assignment - for creditors or is the subject of any bank-
ruptcy or receivership proceeding.
5.7 --Any partnership or corporation that has signed the
Note or this Trust Deed, “or is ‘a.gquarantor or surety for the Note,
dissolves or terminates. its existence. . - . .
‘6. After default; Lender may take any one or more of the'
following - acticris*iat-'L'ender's “option; without notice’ 'to Owner;
SRR 38 | ‘ender may contintie’ to charge interest ‘on’ the
t at’thé'rate(s) of interest specified in the Note.

TS 06,28 TLender may declare the entire unpaid amount owed
on the laan, including interest, to be due and payable immediately.”
S 6.3 lender may; with respoct to all or any portion of
the Property, oxorcise.the right to foreciose this Trust Deed, .

v e 6.3040 0 In accordance with applicable law, Lender.
may. proceed to .foreclose this Trust Deed by advertisement and sale,
Qf,forg:;lose this.Trust. Deed-by.suit in equity in the manner provided

bylaw 16,32 . |f Lender. farecloses by advertisement.and
sale, Lender or the Trustee shall execute and record its written notice
of default andits election to._sell. the Praperty to satisfy. the amount .
owed on the Note, whereupon the Trustee shall fix the time and
place-of sale; gl_véinotig:e,thereof' and;otherwise proceed to.foreciose
this’Trust Deed:by-advertisement and:sale:in the manner provided -

by applicable law.’ R S TIE




-sale,:the Grantor or oth r
pay to Lender the.en

would not then be due had no default occurred and thereby cure the
default, in whrch event afl,

Owner falls to cure the default as,_pro-
the Trustee smay; sell the Property erther in:one

g
Trustee shall deliver'to the urchaser rts deed in form as requlred by
law conveymg the P "~

mcludmg Owner and’ Lender
< 16:4". “Lender.! may

. ceiver, enter. upon,.take possessron-of and.manage.the.Property, and -
collect therents from the Property, provided the .Property:is not:then -
the farm’ lands or, homestead of :Qwner.: Lender :shall;heientitled to . -
. appointment 'of a receiver, whether ‘or not the apparent value of the -

Property exceeds the amount'thatrs :owed'on;the Note and:this Trust

lawyer. who is not Lenderts salaried emiployee;
‘reasonable” fees that Lende actually'pays the

‘rom Borrower the amoun o‘ n under the Not

The nghts of ender-unc
tion to Lender's rights under any. other agreements or’under the Jaw;
Lender. may. use, any combinatic of. . :

STATE‘ OF: ORE

- g
County of Desé‘l‘meeg Ll

et L MarghretR 81

Personall.y
ene M7 B

"County of

ea,-ed theabov&{m@d Michael Dean Engstrom '

not requlred to give Owner any notice, except
notrces that: are requrred by'law and cannot be given up by Owner.
Any notice Lender must give to Owner will be considered given when
:mailed: toOwner at the address stated in this Deed of Trust. Except
:in: situations: for-which; a:langer notice period. is specifically pro-

‘vided: by law,: Owner agrees that 10.days notice is reasonable notice.

9 Lender may requrre Owner to perform all agreements

,precrsely and on- -time, even-if Lender may at other times have. given
_Owner extra tlme Jor-may not have required precise performance.

10 : When all.sums secured by this Trust Deed are paid Lender

. shall request Trustee :to; reconvey- the Property to Owner. Trustee

shall reconvey the: Property. without. warranty and without charge to
‘the person Iegally entltled thereto. However, such person shall pay
all fees for frlmg the reconveyance.

P10 1falltor any part of the Property is condemned, Lender
may at rts election require that all or any portion of the net proceeds

_..of the award: be: applied.on the Note. The net proceeds of the award
“ishall mean the award after payment of all reasonable costs, expenses

and attorney fees ‘necess. ’rly pard orrncurred by Owner and Lender

K wher shail- promptly take suich steps as may be
'ecessary to efend the actlon and obtam the award.

Kylene/ M. Engstrom

Personally appeared, . , and
- o o , who, being sworn, stated

'

tb,ejoregonng'rr}sgrnment to be their

S Fr

T

A s, .
W |

that _he, the said isa ,
and _he, the said - is a of
"Grantor corporation and that the seal affixed hereto is its seal
and that this Deed of Trust was voluntarily signed and sealed in be-
hatf "of  the corporatuon by authority of its Board of Directors.
Before me:

Notary Public’ for Oregon
My commrssnon exp:res O—

Notary Public for Oregon

~My commission expires:

- The undersngned is the holder of the’ note of notes secured by thls Deed of Trust Sald note or notes, togeth=r wrth all other mdebtedness

. secured by this Deed. of Trust -have .been aidin_full
delivered hereby and t
entitled thereto. |

Date

' After reconveyance; please senq l documentatnon to:
L N

You are, hereby dlrected to cancel sald note or notes and this Deed of Trust, which are
h

.DEED.OF. TRUST .

" Michael Dean Engstrom

- U.S.CREDITCORP:;

1655 ‘SW Odem Medo; .~

Redmond, "Oregon f97755 ‘

After recording return.to:

Fllad for re ord‘ ot requcst of

. Mountaln“T,;Lt.Le.onw _—

-n: thrsQ_‘hb_ deiy of_Mar_ch___A D. 19 a 1

. 5 T8, o c!o"’,' P M, and duly
ro'dod in Vo! __M_a“__cf Mﬂl‘.tza&BS—

e
EYELYN, BIEHN,




