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.28 T day of

i

- February . Between

didohn Frederick Krapf. ... ..

s

L

,-as Trustee, and

TGV b e :
for irrévocably - grants, -bargains,

v Tbg;N’ort}h ‘half
-South, Range
West.30/fe
“deed recorde

‘-in-'deed recorded- February 6, 1957, in Volume 28

TUREIde10a o B G orerais e pei-

together: with all and singular the ts, heredite

WITNESSETH: .., Sy wemid
arg sells and conveys to trustee-in- trust! with power of sale, the property
:County, Oregon, described .as: . ; B L .

Srethofa

o'félGoYeJ‘:‘mnent' Lot 23,- _._Secti‘on:;G‘ ‘ Townshlp 35
.1y East of the Willamette Mer dian, less. the

eeti.used for county road purposes and disclosed in
November” 133" 1951, in Volume:=251; page 52, and
479,

I3 page

ts and appurtenances and -all other'rights thereunto belonging or in anywise

now. or herealter appertaining, and thi_a rents, issues and protits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.

“ FOR \THE"PURPOSE -OF. \"SECURINGJ'PERFORM‘ANCE*'6[‘r‘each'\agreement of grantor herein contained and payment of the

Nineteen. thousand, four,

$19,425..00 50 1w shim ap o cog o

hundred, t

venty. five.and .no. cents

“Dollars, with' interest theréon according 1o the terms of a promissory

. "3 ’
noteol:even-date herewith, 'payable to:bensticiary ororder ‘and made. by grantor;  the tinal“payment-of principal and interest hereof, it

Februarxy. 15

not sooner paid; to’ be'dus ‘and payabls”

- The date of maturity of the debt secured by this instrument is the date,
In the event the within described property,

becomes ‘due and payable,

: 51955 Qs : ‘
stated above, on which the final instaliment of said note
or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated. by - the granfor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secur

, by, thi
herein, shall become immediately due and payable, s

nstrument, irrespective of the maturity dates expressed therein, or

The above described :real property is not currently vsed: for agricultural,’ timber-or grazing purposes.

To protect the security of this trust deed, grantor agrees:
v oemd o TOprotect, . pr -~and- maintain - said-p, i

not to commit or permit any ‘waste of said-properti, .
- 2. To complete ‘or- restore promptly and in
N building:.or. rovel t which;may
destroyed-thereon, and ‘pay when dueall costs incurred therelor. H
L "3, To comply with all laws,. ordi - regulati , condi-
“tions -and -restrictions.allecting ‘said -propeity;. if the -beneficiary so requests, to
- join in e such_1i i1 ¢ pursuant to the Uniform Commer-

and repair; not to remove or demolish any building or improvement : thereon; .
. g ok

doodd "aimi.‘u'r'orlcma;:'like

cial~Code" as ‘the~beneliciary ‘may require and to pay for liling same in the"
‘ proper. public office or offices, as well as the cost of all ‘lien searchies made..
by - filing-officers or sea;c{:yingmgencies,;s tmay be.deemed: desirable by the

_beneliciary, e Dosind ! .
- ' -74) To" provide :and 'continuodsly maintain . insurance -on: the buildings
now . or “herealter crected on:the said premises against loss or damage by .lire
and such “other hazards as ti denﬁu‘oaﬁ may from time to time require, in

~an amount nol .less than S'I. L » written 'in’

nies -acceptable to the beneliciary, with loss payable to the latter; all
policies of’ insurance ‘shall be delivered to the beneficiary as soon as: insured;
if the grantor shall fail for any
deliver said -policies to the beneficiary at least fifteen days prior to the expira-
tion of, any; policy - of~insurance: fio;
the bentliciary “may précure “the “same at grantor's expense. The: amount
collected ;under :any liresor:other insurance tpolicyimay be applied by beneli-
ciary-uponany_indebtedniéss secured héreby~and in such order as bencliciary
may determine, or'at“option of’peneliciary- the entire s0 d, or
any part thereof,-may be releascd to grantor, Such application or release shall
not cure orjwaiveiany:delault or-notice ol défault “hereunder or invalidate any

act done pursuant to such rotice.’ ° e L

< "5.°To ‘keep said ‘premises: Itee from constriction I'ens and to pay all
taxes, assessments and ‘other charges that may be levied or assessed jupon or

against said, property . belore any part of such taxes, assessments and other .

charges” becorne ‘past” due’ or delinquent and promptly deliver receipts’ therelor
to beneficiary; should the grantor lail to make payment ol any taxes, assess-
ments, insurance.- premiums, . liens: or; other chardes payable by grantor, either
by: direct:. payment ior..by: iding - beneliciary with funds with which fo
make such paymient, beneliciary may, at its option,  make payment thereof,
and 'the.amount :s0; paid,.with interest .at.the rate set lorth in the nofe secured
', todether with the obligations described in, paragraphs, 6 and. 7 of this

shall ‘be added“to-and become”a part-of the debt secured: by “this

ithotit \waivec. of any ’rights arisingiromi'breach ‘of {anyiof the

covenants hercofand :for:such: payments, - wthinterest . as: aforesaid, the prop-
erty. hereinbelore’ described, as well ‘as the ‘grantor,, shail be’ bound. to, the
! ' that 'they "are 'bound :for ‘the’ paynient of ithe" obligation " “herein
nd all: such*pay *shall be'i 1. d ¢

and, the nonpayment thereol-shall,. at:the option of ithe beneliciary,

secured, by. this, trust, i

a N
111 65 T'o-pay (all{costs; fees and expénses ol -this: tfrust. including’ the icost
of title.search as well as the other costs and exgpenses of the trustee incurred
in ion with or in enforcing this o i
fees actually., incurred. R e A NPT}

. 'Te appear nd defend™any action or’ proc:
atlect. the security rights or powers ol benelicincy or trustee;
action or proceeding in' which' the: beneliciary or frustee may"
any suit-for-'the:loreclosure’ of this:deed,

and_in any suit,

amount of. attorney's feas mentioned in this paragraph 7 ‘in” all cases shall be

vthereol;(d):reconvey, without warranty’,

be-constructed, dnmnged‘ or,, .

.the indebtedness hereby secured, enter upon and
.erty or_any part thercol, .in, its own name sue or otherwise collect the rents,
“1ssues and

. Hiciary may, detérmin N

reason to procure any such insurance and:to -

w, or . hereafter placed on'said buildings,

ly:'dueand-‘payablé with<': - the trustee.

payable and ... place designated in the notice

and trustee’s and attorney's

4 Vit it it the property solsold, (biit without any. covenant or
urporting to dp 1P 4 r Y
appear;-including -
to.'pay..all-'costs-and : expenses, in- .
cluding. evidence of title.and the -benoliciary's or. trustee’s: attorney's focs; the .,

(a) consent to the making of any map or plat of said property; (b) join in

perty- in - dood - condition - - £ranting . any. easement. or_ creating -any. restriction. thereon;-.(c) join in any

subordination- or other agreement affecting this deed or the lien or charge
( all or any part of the property. The
granfee in any reconveyance may be described as the “person or persons
legally_,entithd.lherego.” and the recitals therein of any matters or. facts shall
be ' conclusive. proof*of the truthlulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
take possession of said prop-
3 profits, -including ‘those ‘past due and unpaid,” and apply the same,
less . costs: and “expenses 'of ‘operation and ‘collection,’ includi ble attor-
ney’s lees upon . any. indebfedness -secured bene-

T
hereby, and .in such order as

_11."The entering upon and taking ' possession of said property, the
collection of such rents, issues and prolits, or the proceeds of tire and other
licies or. " ion or awards for any taking or damage of the

property, and the application or release. thereof as aforesaid, shall not cure or
waive any default or. notice of delault hereunder or invalidate any act done

pursuant ‘to such ‘notice.”

b bt

w... 11.12:: Upon:default -by. grantor in pay of any secured
hereby ' or in his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby diately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust decd

- in_equity:as ‘a'morlgage or dircct the trustee fo foreclose this trust deed by

advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded. his written notice of detault and his election
to sell the said described real property to satisly the obligations secured

hereby,, whereupon the ‘trustee.shall fix the time and place of sale, give natice

thereot as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

bligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and frustee's and attorney’s fees not ex-
eding the amounts provided by law) otker than such ion’ i
cipal as would not then be due had no delault occurre
the delault, in which event all lorcclosure p di ahall

the sale shall be held on the date and at the time and
of sale or the time to which said sale may
be postponed as provided by law. The frustee may sell said property either
in one parcel or_ in separate. parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. rustee
shall deliver to the purchaser its deed in form as required by law conveying
warranty,” express or im-
plie he recitals in the deed of any matters of fact shall be conclusive proot
of the truthlulncss thereol, Any person, excluding the trustee, but including
the gdrantor and beneliciary, may ‘purchase at the sale,
V1S "When trudtee 'sells pursuant fo the powers ‘provided herein, trustee
ahall. apply:-the: proceeds of :sale ‘to: pnyment of (1) the expenses of sale, in-
ludi; th ion, of .¢the :trustee and a reasonable chargo by trustee's

ey 14. Otherwise,

tixed by -the ‘trial court and “in’the: éVent of an'‘appeal’ feom ‘any " jud or
decree ol tho -trial court, drantor further agrees to pay such suny as the ap-
pellate court shall ‘adjudge rea o beneliciary’s ot trustee’
ney's leas’on such appeal. i R Lo :
1t'is mutually agreed thats. - .oy e
8, -In the. avent that. any.portion or all ol said roparty
i 1 i i ) liciary shall have the

under the right of or ) )
right, if it 3o elects, to require that all or any portion of the monies payable
excess ‘ol the amount required

as compensation lor such taking, which are in T
to pay all reasonable.costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such procecdings, shall. be paid- to beneficiary and
applied by it tirst upon any r ble costs and and attorney’s ices,
both in the- trial and .

courts,

4 )

“'f"?‘ ... deed. as their interests may appear in the order of their priority

shall: bo. i;kc\*n, P

A ! m Yo ini
ily paid or incurred by benc- ~..and_its place of record, which, when. recorded

e
attorney, (2) {o the obligation  xecured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusfee in the trust
X and (4) the
surplus, i any, fo the geanfor or fo his succewsor in interest entitled to such
surplus. s BN BL 60, 28 '

: P 16: For any:reasoh” permitted by law bencliclary may from timo to
int a or & {0 any trastes nated horein or (o any
trustee I hereunder. Upon such appointment, and without
yance to the trusteo, the latter shall Ln vested with all title,
powers and duties - conlerred upon any trustee herein named or appointed
hereunder.. Each such i and substitution shall be made by written
reference to this frust deed
in the office of the County

time

instrument 1 by b

ficiary in’"such*: dinigs,:*and.ithe s bal upon . thes i

secured hereby; ‘and drantor agdrees; at ils ‘own e;pcnic, “to take such nctions

and execute. such instruments as-shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. . :

"9.-At any time and. Irom.time to: time upon written request of bene-
liciary, -payment of its lees and presentation of. this deed and the note for.
endorsement (in case of full reconveyances,-for cancellation), - without alfecting
th l‘inbilig}; 4 “for the ol ‘the indebted; trustes may

SLI Y [ANY %A

S L3 IRENIL L A

payn
(22

‘Clerk or.

oF theicounty ‘or counties in whic)g the praperty is situated,
the

shall bo conclusive proof of proper il i} trustec.
17. Trustee - accepts this trust when this deed, duly oxecuted and

acknowledged is. made .a ‘public  record as provided by law. Trustee is not

"-obligated to notily any party hereto of pending sale under any other deed of

trust or ol any. action or proceeding in which grantor, bencliciary or trustee
shall be a party unless such-action or proceeding is brought by trustee,
S A I T L Gt i i

NOTE: ThojTrost Deod.:Act:provides. thatithe. trustea; hisrounder musts bo seithar an:anomey.'.'zwho'.l:}un*uc!lvo:membn{.'oi; tho ~.0mgcm‘5}aloL Bar,” a bank, trust .company

or savings ‘and lodn association authorized to.do business under tho* laws
property of this state, lts subsidiarles; affiliates,

of Qregon or tha United States, a title y
agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.

1 to insure title 1o real




' The ‘grantor, warrants tha * the .proceed! oan
(a)¥ »pn‘marily:for~'grantor's personal, family, househ

. (b) Hdor an organization, or (even if grantor is & natural person) are for.busis . ‘cial. purposes other than agricultural

o those claiming winder him, that he is 1aw-
alid, Grercambered e thereto

ds of.the loan eprpéénteii bvyrtAhe' above ‘described ‘note‘aﬁd ¢his trust deed dre:
old or agricul ( ¢ant Notice below),

irs, Jegatees, devisees, ‘administrators, execu-

o- holder: and: owner, including pledgee, of the

nstruing this deed and whenever the context so requires, the
er i {ch_ide's';‘thé plur o

‘his hand the day d-y rf_it“svt{a»b,ovér_‘yvvz"itten.v

‘that the former. is the.
is th

ey
and that ho seal attixed’ to the foregoing i trumient is the

eal .of nid. corporation.and -that the instrument was signed and
chalt of. said: corporation: by authority of its board of directors;
thein nckriowledged” said ‘ingtrument 't be, its voluntary act

(OFFICIAL
. SEAL)

Lt

The undersigned' is the legal’owrier ghd Holder:o “all ifidébtedness secured by ‘the j1dredoing trust deed. All sums secured by said

pursuant ‘o, statute, to cé'nc;e[ all evidences of in'ﬂéﬁfédhééé“ée!du"igd f
h.said. - deed), and to recony ’
= 153 t

tmst-deed-liave been:tully ‘paid-and satistied:<You hereby-are dirécted,-on payment ‘to.you f ‘any” sums owing to you under the terms of

said trust deed:or

id tritst deed ('Which'a{é:'ﬂeliﬁeréd ‘to you
;,withqtjt,wjar{,ug!y ;. the. parties design . of. said trust deed the
2 WSS N ) e

under the.s me.v=Mail.’reconveyanc3‘;ahd:aocixmeht

THE NOTE which it secures. Both must be delivered to

S
SRS

TATE.QF OREGON,

.County of ,;}/.{-]A.amat’.hv.:.ﬁ ............. } Ss-

[ certify that the within instru-

VJa861-Laver
3\“ Klamagh?a}?

I

ment was received for record on the

o Gtk -day of w.Marehai s 1 9.81.

v U :xr.ai..lh‘.\.,.A...‘o‘clock.P....M.. apd recorded

SPACE RESERVED Cin bool%reolévolume No. on
. ..FOR S —pnge.....A...1..7.......or as docum

RECORDER'S USE ...~ instrument/microfilm No.
Record of Mortgages of - said - County.
Witness my hand and seal of




