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' TRUST DEED

de this 17 day of ey 1951, Between
GINL AN, ANNE.. Co GO, HUSBAND AN W1 EE,  AS. ...
Ry THE . Exilitsly e e oo oo
-as Grantor, ... K AMATH. _Counsily TATLE. Com LAY, siiiiin s as Trustee, and
' o EDWIARD. G 'DOR&L-I 'JJEANNE, . DoRE - ArN. ogg'.-é.:}/oq{u (n.

s

\ Len
FERE “

" WITNESSETH: ’
ants, bavrgéins,isell‘s and conveys to trustee in trigst,
......County, :Otggqn, described as: } e o

-

: Block: . of Mouniain Lakes Homesites, -according
official-plat thereof on file in the oifice of the County Clerk of Klamath -Cou
oo uet Oregonusy te Linad 030 08 M Wiy iy :
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{odether with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, issues and prolits thereof and ail Iixtures now or hereafter attached to or used in connec-
C,tjor;,wiﬂ; said real estate: L ) AR e ;
* S FORYTHE PURFPOSE.* OF ‘SECURING ‘PERFORMANCE'of each agreement of grantor herein contained and payment of the
it e v e TITG B B s THOVSAND  ONEs HunDRe ) EvETyY
: ; i I I At vy foin S
b SR et e Dollars, with ‘mt/e_;est thereon according to the terms of a promissory
“mote of even date heréwith, payable to beneficiary or order and made by gr : inal payment of principal and interest hereof, if
L T T A UL B St LU S AT SR AR T) 8 4. N 2N L RS o VAT SRR :
'égt sooner paid, to be dué and payable i ERBRGAEY 19?5 | .
o~ The date of maturity of the debt secured by this instrumeht is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured:by this instrumeént, - irrespsctive of the maturily dates expressed therein, or
herein, shall become immediately due and payable. B
The above described real properly is not currently vsed for ‘ag
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1
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mber ‘or grozing puig

To protect the security of this trust deed, grantor agrees: ' (a) consent to the making of any map or plat of said property; (b) join in

RO Toprotect,” preserve and ‘maintain” said propérty”in good condition” ‘granting ' ‘any “easement "or “creating any restriction ‘thereon; (c) join in any
and repair; not to remove or demolish ;any. building or improvement thereon; . . Subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. e thereof; " (d) ‘reconvey, without wagranty, all or any part of the property. The
To. complete or restore .promptly and in good and workmanlike drantee in any reconveyance may be described as the “person or persons
manner any building. or improvement which:may - bo -constructed, damaged or-: L"‘ﬂn”)’ entitled. thereto,” and the recitals therein of any matfers or iacts shall

destroyed thereon, and pay when due all costs incurred therefor. B e ‘conclusive prool of- the truthiulness thereol, Trustee's lees lor any of the
=250 3, To comply with all laws, 1i 1 latic 7 ts, condi- services mentioned in this paragraph shaill be not less than $5.

tioris *and ‘restrictions allecting said property; it the beneliciary so requests, (o 5 10. Upon any delault by grantor hercunder, beneliciary may at any
join in ing such li ing st ts pursuant to the Unilorm Commer-, time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneliciary' may require and to pay lor tiling same in‘the - pointed by a court, and without redard to the adequacy of .any security lor
proper . public oflice or olfices, as well as the cost, of all lien searches made ' the indebtedness hereby secured; enter upon and take possession of said prop-
by “filing’ oflicers or searching agencies as may be deemed: desirable by .the..: erty or. any. part thereol; .in .ifs 0wn name-sue or otherwise. collect the rents,
beneliciary. i I I, - ... . ,issues and prolits, incliding .those past due and unpaid, and apply. the same,
4. To provide and < H 1y intain’ { " on’ ‘the buildi - ‘less costs: and "expenses of ‘operation and collecti includi ble atfor-
now or ‘herealter erected on the said premises against loss or damage by fire - ney's:feesupon any - indebtedn ss‘‘secured hereby, and in such order as bene-
and such other hazards as the bencliciary may, from time o time requite, in . liciary: may .determine. RN S e
an amount -not less than § NON ... , written in 11. The entering upon and taking possession of waid property, the
i table' to the bene { v, with loss p:!yable to the latter; all collection of such rents, issuss and prolfits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;. . i policies or fon or awards for any taking or damage of the
it the grantor shall fail for any reason fo procure any such insurance and to ' property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the cxpira-.,..waive. any.delault or notice ol defauit hercunder or invalidatc any act done
tion of any. policy ol insurance now.or hereafter placed: on said buildings, ' pursuant to such notice.
the beneliciary may procure the same at drantor's expense. The' amount . ... . .. ¢ g g " od
collected under any lire or other insurance policy may be applied by beneli- -2 12! Upon®delault by grantor in pay of any he bemofic secur
ciary upon.any, .indebtedness secured. hereby .and .in such order as beneliciary hereby or in his performance ol any agreement g"‘"’;“{;’» t °b’°"°I’°’“YY’:m’Y
may determine, or at option of beneficiary the -entire amount so collected, or = declare all sums secured hereby immediately due A reatoee this trust d i
any part -thereol, may be d ication or release shall " . event the beneficiary_at his election may proceed to loreclose this trust de

to g -Such 1 . event tic beneliciary L A d
not cure or waive any default or-notice of detault hereunder or invalidate any "%, equity ‘as a mortdage or direct the trustee fo foreclose this trust deed by
act donggpursuant to’ such notice. - :

s dabiod,

D - advetﬁser:"u;nt, and salle’. In thg J;t;e_r event the b_cneli;:i;r_r olrt thedt;,qstei sf{all
*To keep said premises free from construction I'ens and to pay all ~ e€xecule and cause fo be recorded: his written notice of default and his election
taxes, assessmenlspand oﬁner charges that may be levied or assessed upon.or . to_sell the , said, described real properfy to satisty the °l;"¢a“°"’l secured
against_said:iproperty: belore any part of such taxes, assessments and other ** hereby, whereupcrg,_t_‘he,,trustee»;hg'llagx'the time and place °h.s“'°' £ive notice
charges become past due or delinquent-and promptly deliver receipts therefor thereof as then .:"%".“d 5§ a{‘;‘"} 30 ‘%rgc;;g to foreclose this "_"“ deed in

to beneficiary; should the grantor iail to make payment ol any -{axes, assess- the manner provided in O. 50 4 ‘9 R . .
ments, -insurance "premiums; liens or’other charfes payable by grantor, either .-13; Should the 'beneficiary:elect to fareclose by’ advertisement and sale
by direct ‘payment “or” by providing ‘beneficiary with funds with which to then aiter* default’ at any ftime prior to!five:days before the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustee for the trustee’s salé, the grantor or other person so priviteged by
i yith ‘intereat':gtéjths'riifc"s‘ct forth in the note secured ORS 86.760, may _pay to the beneliciary or his s_in interest, respec-

s tE e

andthe ‘amount ‘so; paid, ‘w
hereby,:togeth ‘willt):ﬂ;n- bli) sitively, the entire amount then due under the terms of the trust deed and the

trust deed, shall be,added to and become a par | s obligation secured thereby (including costs and expenses actually incurred in
trust deed, without -waivér of any rights arising from bréach of any ol (he chlorcing the terms of the obligation and-trustee’s and attorney’s lees not ex-
covenants;hereof and lor: such’ payments,” wth; inferest'as. alorésaid; the ‘props ceding the g ded by law) other than such poriiori of the prin-
erty. .hereinbelore ; described,  as  well..as . the . grantor,; shall -be ; bound-to.the: siscipal as would not. then-be duc had no delauit occurred, and thercby cure
same_extent that they are bound for’the payment; ol . the obligation  herein:,, . the delault, in which event all lorcclosuro pr d) shall be d by

Iy ‘due ‘and’ payable with-
<option ‘of ‘the ‘beneliciary,.

tely. .due- and«payable :and

described,” and "all such pay shall be
out notice, @nd. the nonpaymeént therecl shall;:at’t
:all: sums. secured;:by .this : trustde di
e a breach of this trust deed. .\, . ... ... sl et
5-To-pay “all’ costs, lees and ‘expenses of this trast including the'cost ™ jn one parcel or.in separate parcels and shall sell the parcel or parcels at
ot title~search as well as the o{her cosfs apd expenses of lhe‘ trustee mcurre_d auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in_enforcing this obligation and trustee’s and attorncy’s . shall deliver fo.the. purchaser-its deed -in form as required by law conveying
fees actually. incurred./ ¢\ =t 1o, Lo ST A eateien G . “"'the "property 'so’solcf”but.wi!hout any’ covenant or warranty, express or im-
d'? T[;le recitals in.the deed of any matters of fact shall be conclusive prool

the trustee.

i 14, Otherwise; the sale shall be held on the date and at the time and
place designated. in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either

. To appear in and defend any 'ac.ti.én or’ proceeding purporting to plie
atfect  the security, rights -or. powers of beneliciary or trustee;.and in_any suit,...i.of- the truthfulness .thereok: Any. perscn, excluding the trustee, but including
action .or. frpclelsdir;g ;xn', which _llh:hlgqn;hi;nr{,,or_!ry!;fg {n;'-y an;enr. including” " the grantor and bencliciary, may, purchase at the sale. .. . .
any suit”for the foreclosure of:this deed, to'‘pay all ‘costs and'expenses, in- L ¢ T s . B
cluding ~evidénce uf'ititlu -and'.the -benolicinry’s ‘or trustee’s “attorney’s fees; tho "= gpoyy "a,fpsly‘v:':; r;’ b:::!:'so?":'é eurt’: n:;yr‘:ér‘!ltuorgf)"iﬁ:ogrl[!fc‘ri-ns}el:rgln'satl?,m:‘:
amount of. atforney’s -fees_mentioned. in. this -pacagraph 7. in all cases shall be.. siding the ‘compensation’ of ! the ‘trustee and a reasonable charde by trustec’s
tixed by thé trial court and in the cvent ol an'appeal from any judgment or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the trlal:court, drantor turther agreca o pay such sum as the ap- paging” recorded lfions :uglequmr to the fnterest ol the trusiee in the trust
peltate court hall. adjudite, reason Jas. the HEYIN, OF fruste’s QU0 deod - as. thaininterests may. appear.in the ander of their priority and (4) the
noy's lees on such_appeal: " | . surpluy, . if, any, to. the grantog.or.to hia sutcessar in interest ontitled to such

1t is mutually agréed that: e BT surplus, | : . : .

8.'In the ‘event fhat«;any ‘portion ofn"‘o{ uxq pnzpe.rly shall be' taken =\ -y - ° may from time to
under the right of ¢ do or N y shall have g"“ time app a or to any trustee named herein or to any
right, if it so elects, fo require that all or any portion of the monies paya le'  successor trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount rcqyxred ey to the trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and atforncy's lees necessarily paid or  Lowers and duties conlerred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to bcnchcmry and hercunder. Each such ) and substitution shall be made by written
applied by it first upon nny"nasonnble costs anq. expenses and attorney’s lecs, instrument i by b ticiary, faining reference fo this frust deed
both in the trial and. a ate courts, necessarily. paid or. incurred by . bene-.  and. its:place.:of :record,, which; - when' recarded in tho ollice of the County
ficiary in “suchproceedings, ‘and ‘the’ balance-applied - upon the' indebtedness * "Clork of Recorder of the county or counfies in which the property is situated,
u:i;:red hereby; ):md gruntort ngues.hn;l :tl’s own expense, f%fqu.u gsuch P:ucuons shall bo conclusive prool of proper i ¢t of the trustee,
an execute Suc. instruments as asha, e necessary tn ootainin, SUC coms- 17 Tru!!co acee; n . .

X s . pts this trust when this deed, duly executed and
pensntxogn ; X:o;pfl;;i;zo:"ge?g::m‘rﬁivl;zqt:;;:; upon writéen request of bene- acknowledded is, made a public record as provided by lxw. Trustte is not
. ¥ ed .and the nofe lor obligated to notily any party hereto of pending gale under any wther deed of

ticiary, payment of its lees and presentation of "this de d of ) .0 0, pene
endorsement (in case of full reconveyances, for ), without '3 :}:SI;‘ »“’:: :{ p:':{y"::ﬂ'; ‘:‘; cpm“dmﬂ in which grantor, beneliciary or trustee
Y < LU R TV

the, lisbility. of any, person_lor;the payment.of, the fndehiednesy {ruster, 1 e S i
NOTE: ThelTiust Deed Aé?"pib’vldés‘*ﬂiét"fhe‘*'ﬁii;leé“Héieﬁﬁae'i;’\mb)s}éBe ‘aithes an'atforney, 'who 'is’ an” active” ei"’éf‘ihis" ‘Oregon’ State Bar, a bank, trust compony
or sovings and loan association outhorized to do business under the lows of Oregon or the United States, a title horized to insure title to real
property of this state, its subsidiaries,  affiliates. acents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS 696.505.10 696.585.
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16, For anyreason ¢ beneti

{ by law

;::on or pro.cee_dingbis brought by trustee.

vith power.of 'sale, the propety -




g n,tor'wqrréh‘ts"’that e “p,
'primgﬁly ‘for grantor's pe.
» izati

This deed’ appiis -0, inures .to the bonetis
rsonal repre: ives, succ
Vsectired ‘hereby, whether or not namied ‘as’a®

gend ludes 'the  t, ine ‘the ne
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7S -and - assigns,. TH,

. IORS 93.490) -

and this tryss deed are:
t Notice below), :

1 i legatees, dew'sees,_administrators, exécu-
dér and owner, including pledgee, of the
-and whenever the context so requires, the
~plural; . - co .

) éfﬁm;’e written,
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ty and State,
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: the .
' {which are delivered fo you
‘the terms of said trust deed the
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STATE OF OREGON,
County of .. K1
I certify that
ment ‘was received

Ut 9tk of:Maxeh, .

recorded

it

: 1 at.. 3:46 o'clock. . RM., and
SPACE RESERVED 1

in book/reel/ volume No

ST FOR - Pagel 8195 of ag doi;umenf/{ee/ﬁle/ :

Y- Recorogris MSEL g o it ment/ mictstilm. No., .. 96885

MUIAT b Y Record “6f Mortgages ‘of said “County..
R T Witness ‘my’ hand

and seal of
G e




