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as .Trustee,and

Y ARR
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as Benefi'éiaz_;{,’ s ' P SRS e .
IR R . WITNESSETH: - - BRI X A R S
G’%a r ifrevoc: ly grants, bargains, sells and conveys to trustee in- frust, with power. of sale, the property

o BB Yoo County, ‘Oregon, described' as:

Lot (;s),j <~ _sin;Block é 2 of Mountain - Lakes Homesites; according 16" ‘the ~

‘official plat thereof on file in the office of the County Clerk- of Klamath County,
Oregon. I ‘ '

o

together with all and singular the t ts, heredit, s and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR. RMANEE ement of grantor herein contained and payment of the

Yy
oy TSN : sl R T . i Dollars, wit "ieies't"’th'er'é'on‘ébi:oidx'ng to the terms of a promissory
note:of even date herewith, payable to benefi iary orforder and made. by grantor; "the §l I-payment of ‘priricipal and interest hereof, if
not soonér paid, to be’ dus ‘and ‘payable™ ” &MC/ LAl G llT19% Z T : : '

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described -property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor ‘without .first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations. secured by this instrument, Jdrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, © T T T e e

The above described real property is not currently used: for agricultural,. timber-or grazing purposes,

To_protect the security of this trust deed, grantor agrees: king of any map or plat of said property; (b) join in
1. - To_protect, - preserve and : maintain-said - property. .in - good- condition. - g any . or.creating -any -restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement. thereon;  Subordination or other agreement allecting this deed or the lien or charge
not to cormumit or permit any ‘waste of said property. . PR - thereof; (d) reconvey, without warranty, all or any part ol the property, The
2. To complele or restore promptly and in good. and workmanlike Arantee in _any reconveyance may be described as the 'person or persons
manner any building or improvement which .may. be .constructed, damaged or, . ledally entitled thereto,” and the recitals therein of any matters or facts shaill
destroyed thereon, and pay when ‘due’all costs’incurred therelor. F I be t,:onCIusxvt.'_ proa{ of the truthlulness thereof. Trustee's lees for "any - of the
o+ s 3. To comply with all laws, ordinances, regulations; covenants, condi- - Services mentioned in this paragraph shall be not less than $5.
tions -and restrictions alfecting said property; it the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
Jjoin in ing such fi H taf. pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in_the - pointed by a court, and without regard fo the adequacy of any security for
proper public oflice or offices, as well as the cost of all lien searches made... the indebtedness hereby secured, enter upon and take possession of said prop-
by #iling oflicers or searching agencies as -may be deemed . desirable by the ~ erty or any part thereol, in_its own name. sue or otherwise collect the rents,
beneficiary. . Lo T »'issues and’ profits, “including those past due ‘and unpaid, and apply the same,
, To provide and i 1y intain. i con--the buildi; , less:costs and expenses.of P ion an lection,: including r Ie attor-
now or hereafter erected on the said premises agdainst loss or damage by lire . ney’s fees .upon.any . indebtedness secured hereby, and in such order as bene-
and such other hazards as the ﬁ:diivyrzay from time to time require, in  liciary may determin . ST . e K
an amount not less than $ / . , written'in 11. The  entering upon “and taking possession of said property, the
H ble to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol lire and other
policies of insurance shall be delivered to the beneliciary as soon as:insured; i licies or ion or awards for any taking or damage of the
il the grantor shall tail for any reason to procure any such insurance and to " property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or- notice of default hereunder or invalidate any act done
tion of any policy of insurancc;' now or hereafter placed on m;z_ih I‘JuildingsE ' pursuant o such'notice. - : .
the beneliciary may procure the same at grantor's expense. e. amoun . N
collected unde{ any fire or_other insurance policy may be applied by beneli- - 12.-Upon default by :grantor in payment of any ’"d"bged"f.s‘? secured
ciary upon any indebtedness secured hereby and in such order as bencticiary  hereby or in his performance of any agreement hereunder, the enelncmry may
may determine, or”at ‘'option of beneliciary ‘the ¢énfire amount o collected, or  declare all sums secured hereby immediately due “"ld payable[.f n sucl:j- an
any part thereol, may be released to grantor. Such application or release shall  event the beneficiary at his. election may proceed l"’ 7"“'“;9. this :"‘&5' del:d
not cure or waive any. delault or notice of default hereunder or invalidate any in equity:as a-'mortgage or direct the frustee tg °l’.°‘5 ose £, ’sh trus; h ee " ;V
act done pursuant fo such notice. R H advertiseinent and sale. In the latter event the yeneliciary or the trustee shall
. 5.°To keep said premises free from construction Lens and to pay all  execute and cause fo be recorded: his written notice of delault and his election
taxes, assessments and ofther charges that may be levied or assessed ‘upon or o .sell the said described real property,.to satisly the obligations secured
against said property belore any part of such taxes, assessments and other . . hereby, whereupon the trustea:shall lix the\ime and place of sale, give notice
chardes become ‘past due or delinquent and promptly deliver ceceipts’ therefor h as then g’&uﬂ’f%gégé’é“;‘%"d! 795" to 1““’?’? t.lus,{rust deed in
to beneliciary; should the grantor lail to make payment of any. taxes, assess-  the manner provided in (80:7400 36795 LN, N re Y
ments, insurance. premiums, liens or other charges payable by grantor, either 13, Should l}hevbene{:mkry ‘elect to foreclose by advértisement and sale
by. direct .payment .or -by; providing beneliciary with lunds with which to then after default at any time- prior fo- five, ayq-badbre. thejdate set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor: or’ other person so privileged by
and the amount so:paid, with interest.at the rate set forth in the note secured ORS 86.760, may pay to the.b y or_his s in interest, respec-
N e

hereby, together with_the ¢ .described in paragraphs 6 and 7 of this . tively, the entire amount then due-under the terms of the trust deed and the

trust deed, shall be added“to-and become’a part of the debt secured by this" obligu{ion secured thereby (| cluding costs and ¢ ly incurred in
trust deed, - without :waiver of any - rights arising *Irom- breach .of iany:of the : “entorcing the terms of the obligation and trustee's and -attorney’s fees not ex-
covenants- hereof and . for:such payments, . wth.interest. as. aloresaid, the prop-- :ceeding the amounts provided by law) other than such portion of the prin-
erty. hereinbelore  described, as well 'as the grantor, shall be bound fo. the cipal as would not then be due had no default occurred,: and tJI_were_by cure
same’ extent that they are bound'lor the pay of the obligation "herein' ~ the default, in_which event all foreclosure pr - shall be d by
described, and all such: pay ts shall be'i diately d.ue"and‘payable.vgith .. the trustee, h:, Uroa iy e T N | e

out notice, and. the nonpayment thereol shall, at the option of .the beneficiary, - 14, Otherwise, the_sale shall be héld: on. the date and at ‘the time and
render all sums secured by’ this. trust’ deed immediately due.and payable and place designated ‘in \the notice of sale or the time to which said sale may
constitute a breach of this trust deed. =~ ' - ¢ o N ) be postponed. as-provided {by .law. "The trastee may _sell said, ‘property either

6. To pay ‘all ‘costs, fees and expenses ol this trust including the cost . - in ope parcel lor_in_separate parcels:and shall-.xell_the pagcel or parcels at
of .title search as well as the other costs and expenses of the_ trustee mcurrc’d - auction to the highest bidder for cash,.ipayable at the time of sale. Trustec
in connection with or in enforcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in };rm as required by law conveying
lees actually incurred, - ;o i -t e s ook 1REL Litt. it the property so‘solcfibut ith lany: L r Y, express or im-

7. To appear in and delend any action or ' proceeding purporting to plx'c(f Tf;fe ‘recitals in the deed of any matters of fact shall be conclusive proof
aliect. the security rights or powers of beneficiary or trustee; and in any suit,  of the truthfulness thereot, Any person, excluding the trustee, but including
action ‘or proceeding in which the beneficiary ‘or ‘trustee may ' appear, including > the ‘grantor and beneficiary,'may ‘purchase at the sale. i ]
any suit for the loreclosure of this deed, to-.pay -all ‘.cqst:'nnd\ex'penses, e s When trustee”'sells pursuant to the powers provided Rerein, trustee
cluding. evidence of title and-the beneliciary’s or. trustee s:attorney’s fees;. the pply” the: proceeds of ‘sale -to: payment. of (1) the expenses of sale, in.
amount of atforney’s lees mentioned in this paragraph .7 inall ‘cases shall be | cluding the compensation of the trustee and a.reasonable charge by trustee's
fixed by the trial ‘court ahd in‘the event of an'appeal trom any’ judgment or attorney, (2) to the obligation sectired by the trust deed, (3) to All persoms
decree of lheJnaL,mur:} drantor lurther agrees fo pay such sum as the ap- Ravingd reconted liens subregtient fo the inferest of fhe frasiee i the frust
pellate couet shall adjudge ressanable as the IR R OF fnintees attor | deed ax ’hblr fntetetts. poye appear o the ander of thels priveity amd {4) the
Nep's feox un such appeal,-. R Bueptus, it any, “fo the granfor or to” hia successor In infegeat entitled to" such

It 1a mutually agreed -that: = - . .. Lrmeia s surplug. . oh granivr gl ‘

8, In the ovent """,‘"‘y Jportion or all of “‘"{ property shall be taken - - 16. For-any:reasonpermitted by law beneliciary may from time to
under the right of 0 or . y shall have the . int a or a to any trustee named herein or to any
right, il it so elects, to require that all or any portion ol the moniea payahle successor (rusteo appointed” hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required yance 10 the trustee, the Intter shall bo vested with all title,
o pay all reasonable costs, oxpenses and afforney's fees necensarily, paid or ol " any Tdaties conlerred upon any frusteo herein named or appointed
incurred by fgrantor in such proceedings,” shall be paid to Beneliciary and heceunder, Each such i and substitution shall be made by written
applied by it lirst upon any re costs and - exper and attornoy’s lees, instrument 1 by beneliciary, inind relerence to this trust deed
both in_the trial and a coutrts, ily paid or incurred by bene- o place of recard, which, when. recorded in the office of the County
ficiary in. such: proceedings,  and 'the:'bqlancc_-apphed;upan‘-‘_\‘he._ indebtedness: . Clorg or. Recorder ‘of the’county or counties in which the property is situated,
secured hereby; and grantor agrees, at -its own expense, fo take such actions shall be conclusive proof of proper ; of the trustee.

and execute such.instruments as shall be necessary in- obtaining such com- 17, Trustee -accepts this trast when this deed, duly executed and

pensatxo;, E:O;F;flfirzfo:ngezi)’!‘:m{i{n,e r‘gqt:’e;:t upon ‘written request of_ bene- acknowledged is ‘made a public record as provided by law, Trustee is not
Hiciary, payment of its fees and presentation of this deed and-the note for ?bhgnfed ‘l° notity any party "‘;‘;;.“’ of P""’g';g sale under ";’)'. "'f’" deed of
SR e ot ey, o el Wit Wik Tl o oy & i e e 0, 4
th!er Iiiqbi{ify‘gf.‘ar!{'iRf(.?f)r{_llar ""F paym ind Iries: ma Bt party. lon’or p i ou, y e,
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NOTE: The:Trust Deed ‘Act: provides thut?lhb."usleaéheraunde_riniumbe ‘either an: attomey, -who slshan: actlve -member:-of  the 2O(egon3'§|afnLBar,'.u ‘bonk, frust : company
or savings ‘ond loan h 1 to do busil under- the' laws of  Oregon or the United States,- a title | Y 10’ Insure title to rea]
propesty of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 10 696.585,
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" The drantor. warran 'that the' proceeds:of the Toan ‘repre ented by the above "descnbed ‘note " and this trust deed are:’ ‘,
(a)* pnmanly ior grantors personal iamxly, household or agrxcultural purposes (see Important Notice below), . l

i

]
ortirermtierry -
This pp o; “inures 't : o1 ! -nnd bmds all p s hereto,. their hei ‘s ‘legatees, devisees, admlmstrators, execu- \=
rtors, ersonal representahves, successors 5si * The term. benelxc:ary shall ‘mean the: holder _and .owner, including pledgee, of the
contract»' d- ereby, v ior not med. as:a. benehcmry herem In construing ‘this eed and’ whenever the context so requires, the |

qline gende 3 d - th nguIa ‘nugiber, ‘Iud ¢the “plura

*1 g- out, r wurrcniy (u) or: (b) s
nqlluppllc va a); yplicable \ ficiory s @ creditor . -
s ' such;word..is ' 0 L.Act; and, 12, the
thy muklng requ:red
rpose frumeitt ) FIRST. lien?, 1o, finance
‘the . purchase: ‘o 3, ens-| Form; 5.or “equivalent;
if ihls msmment is T 3
‘o)

he signer of the abov
ithe, lorm ol ueknowledgmanl opposi

REGON, County of:

: b(l:x;:] inand {‘or said County and State, .. S
R personally appe e ris anson —
me to b i pers : i FOR NOTARY SEAL OR STAMP

7 within mstrumcnt as ¢ : o e D e,

"sworn. deposed and:said: That
79 akana Road: -

13 der(Qf all mdabtedness se b E oregomg trust deed All sums secured by said T
he(aby are dtrec } nt: y sams owing to you under the terms of
38’ by axd trisst deed (4 which are delivered fo you
rusbdQed}and\to\erpve}‘.Wuhou}vgarx 3 L] '. 3 d by the terms oi said trust deed the
hei:sami Maxlxteconveyance and* ocum F : "

ie ruites for conte {otion before reconvayance will be made.

STATE OF OREGON,
-County of Klamath. ..o } §8.
I certify that the within instru-
ment was received far record on the
L ch sday of March.. ... 19.8%.,,
23346,

Sine booI\/reeh volume No. ...N&l
- page. 4199... ~or as document/fee/file/»
&ent/mxcrofxlm No. ..96887.....,
Record of Mortgages’ of - said.: County-
' Witness my “hand “and seal “of
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