TRUST DEED'

day of \/Mt(-"i—"

T - WITNESSETH: . IO S L e b
. Grant fi?’;‘?%a ains, sells and cotiveys to trustee in’ trust, with ‘power :of- séle, the property
1(%'”1 Oredon, described as: " - - I

WBesss
official plat therao
regen,

g g

2= of Mountain - Lakes:
ein the office of ‘the

y her‘edi"
issues and protits the

todether’ with.all and singular the s
now or hereafter appertaining, and the rents,
tion with said. real estate, . .
RRRE FOR‘-TH'E‘P RPOSE '

not sooner. paid, ta > dué “nd payable”.
The date of maturity of the debt secured by this i
becomes due and payable. In the event the

frument

then, at the beneficiary's option, all obligations
herein, shall become immediately due and payable;

County “Clerk

BERFO} M’ANCJ yz

-Dollars, w ere
d lby‘_grahtor,”th_e‘ final ‘payment of principal and

'Hdrhésfres,’ "ai:éojrﬂl'ﬁ'g'f‘ to the -
of - Klamath County,

and appurtenances and all other rights thereunto belonging or in anywise

reof and all fixtures now or hereaiter attached. to or used in connec-

agreement of grantor herein contained and payment of the

with on Qcéordmé to the terms of a promissory

interest th
interest hereot, it

i

is the date,

within described ‘property, or any
sold, conveyed, assigned or alienated by the grantor without first having obtained

or approval of the beneficiary,

[se;ured.?by;this;ins}tgument,. Jdrrespective of fhe maturity dates expressed therein, or

The ahove @!e‘scribed real property is not currently Géd for wgri

To protect the security of.this trust deed, grantor agdrees:
- 1.-To ~protect, preserve-and ‘maintain “said " property “iri- ‘good condition
and repair; not to. remove .or, demolish ;any, building or improvement;lhe;eon:
not to commit or permit any ‘waste of said property. R

grazing purposes.

(a) consent fo the making of any map or plat of said property; (b) join in
~dranting -any casement “or- creating any “restriction therean; (c)” join" in any
Subordination or other agreement atlecting this decd or the lien or charge
part of the property. The

fhtreol,'".(d) “réconvey, without warranty, all or any
grant r nce may be described as the “person or persons

To complete or restore promptly and  in dood  and, anlilce

y building or.improvement .which; may be-consrrucled, damaged or . -

destroyed thereon, and pay when due all costs ‘incurred therefor. .
U3 To comply with all laws, ordi , regulati ants, condi-
tions and_restrictions atlecting said property; if the beneliciary so requests, (o
join in ing such ing stat pursuant to the Unilorm Commer-
cial Code as the beneliciary‘mny require and to pay lor tiling same in the
proper public oflice or ollices, as well as the cost of all lien
by liling - officers or searching agencies as
beneliciary. !

4. To. provide " ontinudusly. -
now or herealter erected on the said premises against Joss or
and such other hazards as the b fef ay from time to
an amount not less than .$ . ..
companies acceptable to the béneliciary,with loss payable
policies of insurance shall be delivered to
it the grantor shall fail lor any reason to
deliver said policies to the
tion ol any policy of insurance now or hereaiter
the same

time _require, in
s written in
e latter; all
the beneliciary as. soon ¥ '
frocure-any such insurance and fo
beneliciary at least lifteen days prior to the expira-
placed on - said buildings,
the beneliciary may procure at drantor's expense, The i amount
collected .
ciary upon, any indebtedness secured hereby. and in such order .as beneficiary
may deterrmine, or at’option of bereliciary the entire amount so - collected, or
any part thereol, may be released {o grantor, Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant {o such notice, R f
5. To keep . said premises free from constraction lens.and (o pay all
taxes, assessments and other charges that may be levied or assessed ‘upon_.or,
against said, property - before an -assessments and other
: deliver receipts therefor

erty, hereinbefore ' des . grantc
same. extent that they are. bound “for ‘the pay. - of ‘the ti
described, "and- all- such‘payments shall be“imme iatély due and “payable
out notice, and: the nonpayment thereof shall; ‘at'the-option
render.-all . sums secured < by this trust (deed :im{nedia!cly;due_and ‘payable and .
constitute a breach of this trust deed. . g )

co To 'pay - all “costs, ‘fees and e.
as well as the other costs and expenses
with or in enlforcing this obligation and

LA

with-

oi'ﬁtle‘*s‘earch of the trustee incurred
in connection
fees actually incurred..

ion or proceeding purportihg 'lo
¢ .and in_any suit,

appear, including
‘and ‘expenses, in. -

; ttorney's fees;. the
- atd y's le. I.in this paragraph 7.in all cases shall b
the trial court and in tho everit ol “an-appeal 1
ol the trial.coyrs, drantor further agrees to pay such sum as the ap-
pellate court shall adjudge gnable ay the b eliciary’s or trustee’s_attorn
ney’s fees” on sich dppedls = e e A P
It is mutirally agreed ‘that s, SRR I R KA
8. In the event that- any: portion or- all: of said property ‘shall-b
under the right of emi, domain or {f tion, beneliciary shalt huve the
right, il it so elects. to require that all or any portion of the monies payable
an compensation for such taking, which are in excess of the amount roqurired
to pay all reasonable costs, exponaes and atlorney's lorw neconsarily paid or
incurred by grantor. in such  procoedings, whall be paid ta heneliclaty and
applied by it tieat upon any reasonablo costs and cxpenses and attorney's fecs,
both in_the trial and 117 courts, e ily paid or_incurred by bene- .
ficiary in’'such’ proceedings,’ &~ applied -upon tha'»lndebfedpess
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
Pensation, promptly upon beneliciary's request. X
9. At any time and from ftime to time upon written request of bene-
payment ol its lees and presentation ol -this deed and the note for
(in-case of Iult reconveyances, for ] H 77
'3

liciary,
endorsement
the, liabilit

n), without
80y, person for the payment. o
SVt v BRI

Ly

¢ searchies made ;. the indebfedness hereby
may be deemed: desirablg by the

n’' the' buildings
damage by - fire -

under’ any fire or other insurance policy may be applied by benefi~

of 'the benelicidry, "

nsea“of this trist inclading o lcose

ustee's and attorney’s

om any judgment or '

e taken 1.

'8 debtedness, frustee. may .
Rk SR ERF IS S

in any y
legally entitled . thereto,” and the recitals therein of any smatters or facts shall
be conclusive proot of the truthlulness thereof, Trusiee’s fees for any of the
Services mentioned in this paragraph shall be not less than 35,

. 10. Upon any default by "grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by 2 recciver to be ap-
‘ pointed by a court, d to the adequacy of any security for
C upon and take possession of said prop-
4 ¢ L qereol, iin- its own name 3ue. or otherwise collect the rents,
Jssues and profits, including those past due and unpaid, and apply. the same,
'less_ costs*and expenses of operation ‘and collection, including reasonable attor-
- iney's -fees upon .any . indebtedness secured hiereby, and in such ‘order as bene-
- ficlary may. determine. . .. . . Vi Ll g v
=" 11 The entering upon and ‘taking possession of said property, the
collection of such rents, issues and prolits, or the procecds of lire and other
g I or I ion or awards for any taking or damage of the
‘property, and the application or relense thereof as aloresaid, shall not cure or
Waive any default or notice: of default” hercunder or invalidate any act done
pursuant (o such notice. - -

erty . or. any .part. thereof,

- 7712, Upon' default by drantor'in payment of any indebtcdncsg secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an

fici. is electi d to loreclose this trust deed

In the latter event the
execule and cause fo be recorded-his written no 4
_to’ sell the _sqid,desc_:(ibed real property to satisfy the oblx’gatwng _Secured
»hej-eby.!wheiéup‘dn the*trastee ‘shall fix the time and place of sale, give notice
thereof as then required by lmv and proceed to foreclose this trust deed in
the manner provided in.ORS 86.740 to 86.795,

13.5Shp d.the\ben,é!iq\xqr}! elect to foreclose by advertisernent ang sale
then alter default at any time'prior to five days before th
trusice for.the trustee’ 3
R. 760; 'miayipa

Py

would not then be due had n

the delault, in which event all foreclosure pr
the frustee.
14. Otherwise, the sale shall be held on the date and at the time and
‘place designated in the notice of sale or the time
1 be postponed as provi
in one parcel or in‘ separa
auction to the -hiﬁ o cash, payable at the time of sale,
.shall deliver ta’the_ purchaser lits deediin orm: as required by. law conveying
‘““the ‘property so sold, "but without ‘any covenant. or warranty, express or im-

pliu}., 7’;:« recitals in the deed’ of any maltters of fact shall bo conclusive proof.
but including

alulhe-tru!hlulncu{tha'rco Ny person, excluding tho trustee,
the ﬂrqngor:nnd_ kcnglicin(y may purchase at the sale.
o 15, When' frissteo sells pursuant to the powers
1 ’nél_ apply’rho'pmceeya“ol sale fo payme:
elu d

ovided Rerein, trustes
? expenses of sale, in-

having record, interest ol the trusiee in the trus¢

i ive LN deedms,lhu'rg interssts mny..appun,-a‘n’-‘.(hoforder'ol?hejr ‘priority -and’ (4) ‘the

v-surplus, it any, to. the g
| Surplus,’” K

i

or to Aiy in anferest entitled to such

N 16, For any reason permitted by Jaw beneliciary may” from time to
time appoint a SUCCPRIOE O sucCessurs 1o any trustes mmed Nerein op to any
BICCOROr frustee appalited heteunder, Upon such np[xulnluwnt. and withouy
Conveyance o the succeasor trusteo, the latter shall be vested with al) titte,
powera amd duties conlerred upon any teustee herein named or
hereunder, Each such 2 and substituti
instrument ted b Y, ining
..and its place ol.»ucord“whlcb, when ‘recorded ;
- Cletk or Recorder of the county or counties in w.
shall be conclusive prool of proper i

appointed
shall be made by written

e Benef:

hen this deed, duly executsd and
a3 provided by law. Trustes is not
pending sale under any other deed of
which. grantor, beneliciary or trustee
roceeding is brought by trustee.

RS EREH

NOTE: The ‘Trust D “Act ‘provides'ih

or savings and loon; ¢ iation auth,

pronerty of ‘this stas ifs subsidiaries,
AR

ized 10-do b
affiliotes. - aaents or

under “mus ‘B sither’ o ?anor‘ney;"'v'vh&'fl's?un'“é':'iivd,'rhe’inbnf*'df1fhe: Oregon Stafe Bar, ‘o bank, trust ‘company
under ‘the laws of Oregon of h '
branches, the United States or

the United States, o title I ) y 1o Insure title 1o reql
any ogency thereof, or an escrow agent licensed undor ORS 696.505 1o 696.585.

T ———




covenants-and agree ; cxary d-those ‘claiming under him, that he is law-
sxmple of said described re, propetty and flas a valid, unencumbered txtle thereto :

homsoever.-

Tha grantor Warrants that the. proceeds of -the loan represented by the above desc: bed note and thxs ‘trust deed are:
g a)* ‘privrarily’ Ior grantors personal famxly, bousehold or agncultural . pUrposes (see. Important Notice beIow),
H c

Aul‘l‘.‘-rvw

. Thts deed. apphes to, inuy : andir ds ‘all part:es hereto, tizet heu's, I ; t dewsees, istrators, execu-
rs"'personal repre xves, . - as! The term: benehcmry shalI mean the 'holder and owner, including pledgee, of the
fa ; 2

struing. thls deed, and whenever the confext so requires, the

: . 4 before me,’ .
bllc inangd orsald Coumy and State. o]
n s Suh

]

FOR:NOTARY SEAL OR STAMP

Benelficiary

hefore ¢ y will be made.

TRUS’T“%EED
- (FORM No. 881).. . ° o R AR County of ..... KXlamath........... }SS.’
STEVENS- NESS LAW PUB. CO., PORYLAND ORE.. R - L .
R S : LA Ci I certify ‘that the within instru-
o ment was received for record on the

D pitaes G m:h\ day of szuMareh:. L. 190 8L
T | R S VS 3= et SR TR SRR . | O 3:46....0clock. P.M., and recorded
Grantor’ -SPACE RESERVED “in book/reel/volume No....M81...... on

page. 4203 e .or as document/[ee/ﬁle/ '

Fee $7.00




