ESE LAW PUBLI‘NIFG Cp., PO‘RJ’»LA»ND. OR. 97208 e
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*_THIS TRUST DEED, made this..... T4b...
. RARL B. KERNS... . . ..

AL, et e e e e e e , as Grantor,
il Transame ot ,» as Trustee,
1| end LLOYD OB -CHIDF‘S'ITER-and ‘HELEN: L. GHIDESTER. S - ....» as Beneficiary,
e R .\ WITNESSETH:

uGranton:irrevbcany\‘granis, ‘bargains,i‘seilsoand conveys:to trustee in trust, with power of sale, the property
I Klama Qoqz)tythegomr,descrjbed; as: Coth us s B T T

110, feet: of Lot 4uto L the the My of sthe adjacent vacated. alley of Iot 4
. and'the South 34 feetof “Tot5"andallvof Lot 16} ‘Block"38+HOT"SPRINGS ADDITION TO-
|| 1o BB CITY OF KLAMATH FAILS, in the county of Klamath, State of Oregon.

& sk apon opiilajelr uas

§Eonzal

o ;éer taments and-appurfenancés . and all other rights thereunto belonging or in anywise
now . or hereafter appertaining, and the rents, issues and:profits thereof.and all fixtures now:or hereafter attached to or used in connec-
tion with said real estate. . N SR 1? P
: ;’FOR THE PURPOSE OF SECURING. PER'FORMANCAS» reement of grantor-herein contained and payment of the

100 0 vewiiine... Dollars, with interest

¢ yable to beneficiary or ‘order ‘and made by grantor, the

P il . : i bt - et B N ~4 o

tinal payrment of principal and interest hereof, it not:soone¥ paid, to be due.and payable .JUne 9 el . 19 .
\../ {The date of matiwity of the deb¢ secured by this instriment isthe datg, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property; or any part thereof, or any intesest therein is sold, agreed to be
old, conveyed, assigned.or alienated “by ‘the grantor without . first “having obtained the written consent or approval of the beneficiary,
hen, at the bensficiary's option, all obligstions secured. by this ifistrutnent, irrespective of : the maturity dates expressed therein, or
herein, shall become immediately due and payable. I - : o
’.A_“_,} The ;above describedreal property \ ntly used for agrit l, timber or grazing purp -

To iprotect' the sectirity of this trust; dead, grantor, agréés: 7 (a).consent to the making of any map of plat ot said property; (b) join in
1, To protect, preserve and maintain’ said; 'property..in good condition’ granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any -building or improvement ‘theréon;; Subordination or other agdreement; allecting this deed or. the lien or charge
not to commit or permit any waste of said property.’ N I T thereol; (d) reconvey, without warranty, all or any part of the property. The
_. ... 2. To.complete or restore .promptly and in. good .and workmanlike - #rantee in: any reconveyance may be described as the *‘person or persons
manner-any- building or' improvement- which-may-bo constructed, damagded or -~ legally entitled thereto,”” and the recitals there'n of any matters or facts shall
destroyed thercon, and pay when due all costs incurred therofor. be conclusive proof of tho truthiulness thereol. Trustee's fees for any of the
3. To comply with all laws," ordinances, regulations, covenants, condi- ~ Services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; it the beneliciary ‘so requests, to 3 10. Upon. any delault by grantor hereunder, beneficiary may at any
join in ing such fi ing pursuant to the Uniform, Commier-, o fime without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneficiary, equite.and to pay-lor ‘liling same in:the ““poinfed’ by’ a'eoart, and without regard to the adequacy of any security for
proper public. office or ‘olfices, vell as the cost of"all Hen ‘searches made -, the_indebtedness -hereby secured, enter upon and take possession of said prop-
by fliling officers, 8 .agencies ;as: may be deemgd,’degirab!e by -the' " erty ‘or any ‘-pa_rt" t{lerc:oi,~ in its own name sue or otherwise collect the rents,
beneficiary, . . L B R . issues and prolits, including those past due and unpaid, and apply the same,
<. eyyo4; T0 provide.and . cont, wously - tai  con - the; buildi less costs and expenses of operation and collection, including reasonable attor-
now’ or-hercalter -erected on the said premises against.loss or ‘damage by fire ney. es upon any indebtedness secured hereby, and in such order as bene~
and . such ‘other. hazards as- i 18X, ime to time require, in - “fici may determine. . . e P
an dmount not lesz;;hm; $.. : ..., written‘in 11,-The “enterin, and’ ng “possession of said ‘property, the
2, “to “the € 'y, wi loss p. le to the latterysall::s collection: of ‘such! rents; lissues and ' pro s, or' 'the -proceeds of lire and other
policiex‘ol;.‘insurar_nce shall be deliveredto: the beneliciary; as:300n ay insured;, , ir  policies, or_ « ion _or awards: for any taking or damage of the
if the-grantor shall tail. lor any reasonto procure any such Jinsurance and fo . * property, and. the' application’or .release thereo! as aforesaid, shall not cure or
deliver said policiez'to\the: beneticiary.at loast fifteen'daysiprior -to the expira-'' ‘wajve any -delault ‘or-'notice ol 'détault’ hereunder or invalidate any act done
tion of ‘any policy” ot insurance “now~or hercalter placed on said buildings, pursuant to such notice. : . .
the ' beneliciary may . procure ‘the same at grantor’s expense. ' The amount 12, Upon delault by grantor in payment of any indebted: secured
collected under, any lire or othei insurance policy maybe applied by beneli- hereby or in his performance of any adreement hereunder, the beneliciary may
ciary ‘upon” any indebtedness’ stcured hereby and in ‘such order as beneficiary  declare all sums secured hereby immediately due and.payable. In such an event
may delermine, ar at optioni of. beneliciary the entire amount so collected, or - and if the above described real propeérty. is currently. used lor agricultural,
any part; thereof, \may be released to_grantor. Such application or release shall  timber or grazing purposes, .the. beneliciary may proceed to foreclose this trust
mot cure or waive any default or natice of delault hereunder or invalidate anv ~'eng A equity, a a ‘mortgage in the manner provided by law fo imortgede
act doné piirsuant ‘o suchinotice, 1imoNi G . : foreclosures. However if said real property is not so currcatly used, the bene
.. 3. . To keep said premises_ free Irom construction Lens and to pay all liciary at his election may proceed to foreclose this trust deed in equity as a
taxes, 'assassmdnts and other chardes that’ rriay be levied or assessed upon or smortdage or ‘direct“thie trustée to foreclose this trust deed by advertiserment
agais said ‘property “belore. any part. ol such. t"f"-. assessments and other  and sale. In the latter event the bencliciary or the trustee shall execute and
charges becomie’ past due or,,dclmque.nl and promptly 'deliver receipts therelor  cayse to be recorded . his written notice of delault and his clection to sell the
to beneliciary; should the gra_ntor fail to make payment of any . taxés, assess-  said described real property to satisly the obligations secured hereby, where-
ments; insurance, premiums; liens or other chardes payable by grantor, either \ - upon the trustee!shall fix*the time and place of sale, give nofice thereof as them
by~ direct pay or "by pi 4 ficiary with tunds. with ‘which required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment \thereof,  yided in ORS 86.740 to 8E.795.
and the amount: 50 paid, ,W‘{’!f,""ffugs at the rate set. forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby,: swith: the: 1described in paragraphs 6 and 7 of this  tpen after delault at any time prior fo five days belore the date set by the
trust deed, shall be added to and become a part ‘of'th_e debt'secgr_ed by this . frustee for the trustee’s sale, the grantor or other person so privileged by
trust deed, without:waiver: ol any :nghts'.ansngg‘ from\brealch«?ol: any of !the'SiiQRg 86.760, may pay to the bencliciary or his s in interest, respec-
covenants. hereof,; and for  such ; pay s, wth rest :as, tively, the entire amount then due under the terms of the trust deed and th
erty hereinbefore’ described, as well as grantor, . Jbe. b M k H i i
same ~extent “that . the re “boutid " 167" payment” ol the obligation herein
described;: and:allisuch rpayments shalli immediately: due and'payable with:
out notice, and  the nonpayment. thereot shall, at the option of the b eneficit f
render all .ﬂ!”.’,":":s“‘!’ed by this 'tru! i i bl all foreclosure pr g
constitute & bréach of"this trust deed. N G A e costneuy. 14 Othetwise, the sale:shall be held on the date and at the time and
iy 1Jall’ costs,i Jees \and iexpenses; of (this trust: including the cost “%1! place designated in the notice ol sale. The trustce may sell said property ecither
of search, as well. as the other costs <°_"¢-F'PH?,“5_(°,":‘}'., in one parcel or “in“separate ‘parcels and “shall ‘sell ‘the parcel or parcels at
in ‘connection’ with’orin enlforcing this obligation and ' trusfee auction to “the- highest. bidder -for cash, payable at the time of sale. Trusiee
lecs agtually ‘incurred. N . . . shall deliver 'to ‘the purchaser its deed in form as required by law conveying
i © a P‘”EJ_".;F"d. dﬂ‘!",i any..action 9‘;"’"9’”d{?g‘P‘{fP9""!g 20, the pro, erty: so -sold, but without any covenant.or warranty, express or im-
allect the \security rights:or powers ‘ol beneficiary "or. trustee; "and in any suit, """ pried, 7[;10 recitals in the deed of any ‘matters of lact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, & of the truthiul thercol, Any person, excluding the trustee, but including
any. suit for the:loreclosura: of this deod,.:to.: pay. all.costs. and: exponscs, .in- .. fpo drantoriand beneliciary; inaypurchase at the sale.
cluding, evidence .91, titlo, and the “beneliciar, s.or, trustec’s attornoy's leess the i, 18, Whenitrusteo (solls pursuant .to. the powers: provided herein, trustes
amotint ol atlorney s lees meritioned "in this paragraph°7 in ‘all cases shall be™ """ gy apply the, proceeds ‘ol .sale to payment. of (1) .the expenses- ol sale, in-
lixed by the*trial*cotirt ‘and ‘in'the ovent<ol nn appaal ‘{rom: any, OF“ alading the’ sation of ‘the trustes and a rensonable charde’ by trustee's
decreo of; the lr_ialr.coqrtrrgranlor lt_n;lhm;»nﬁreeg.‘to <pay. u_uch.,l;um,,as_lho‘np-,, attarney, [(2)- to the' obligation sccured by the frust deed, *(3)"to all persons
pellate court shall adjudde ¢ as - the V'3 or “trustee’s attor- - paging” recorded liens subsequent to the interest of the trustee in the frust
noy's lees on suchappoal. deed as their inferests may appear in the order ol their priority and (4) the
It is mutually.agreed that:,,. .., .. Ui G s g o Surplus,i it anyyto ithe grantor.or.to his successor in‘interest entitled o sich
8:.In the event that an ! y shall be taken  surplus., T e ; vy e e
under the right ol emi ‘domdin or'« r beneficiary ‘shall have the ™ -*1 1§l ¥y ] by, law beneliciary may from time to
right, if lit.'so “elects; {0 ‘require :that.ial] or::any. portion of;the*maonics payable’iiitime appoint -8 'succéssor of successors 16 sany trastee named herein or to any
as compensation lor such taking, which are in excess of the required trustes inted hereunder. Upon such appointment, and without
to pay all reasonable cosls, expenses and attorney's fees necessaril paid or conveyance fo the successor trustee, the latter shall be vested with all title,
incurred. by.-deentor..in such -proceedinga, -shall . be, .paid. to;-beneliciary and . gm_vo(s and.; duties: conterred upon .any . trasteo herein named or appointed
applied. by it-tirst upori-any reasonabld”costs nnd. exponsos: and iattornioy’s fees, ' herfeunder. Each such appointment “and substitution shall be made by written
both in.the trial .and ;appellate courts, nec ssarily paid:of incurred by bene- .- insteument executed -by -heneliciary, containing - relerence : fo - thin trust deed
liciury in''such: proceedirigs, ‘and the -balance- applied “upon‘"the  irdebtednenn “and Hts. place ol record, which, Jwhen' eecorded in the oflice ol “the County
securad s heraby; i and , drantor.:adeaey, alilts awn axpense, ito. taka isuch actlons ;. Clerk oriRecordet?of the cotinly*oricounties in which the property is situated,
and cxccuto such instruments as shall be ‘necessary in obtaining such com-  shall be conclusive proot ot proper appoi ol the 2! fruefeo.
ion, .;promptly . upon bencliciary’s-req ey e -y siaee ooB7: Trustes “acceptny thin. trust awhon this “deedd, dily - exrcuted - and
9. /At “any. time'.andi from’ timelto - timo ‘upon o cknowledded - ia ‘made a publio record as: provided by law, Trustee ‘is not
ficiary, »paymont - of-ite- foes . and, presontation; ol this deed-and, the nota-for - obligated: (o notify-.any party heroto pl_~nem[im}.sala undor; zny ather deed of
endorsement) (in’cade ‘df -1ull reconivo ances, for cancellatio without' allecting  *“teust or of any “action of proceeding i which grantor, benel ciary "or trustee
the labili any;:paraon IOQ;“.{'O.:Pﬂxlflfp!:olff.‘.u,- )n‘dgb;g!qgsa,gxtrus‘lad may .y shallibe: a ipa ty. unless ‘such’action or; proceeding is: brought by trustes,
B LA Rt R R T T Tt TR LY HiARehied ¢4 I . .

d by the trustee,

Viiryay SENEASSS AL Tl h T L S S T W S Rt R w e v Ty T T ——— ERETIOr ST
NOTE: The Trust ‘Deed ‘Act . provides that“tha trustes- hereunder .must be clther an ottomay,- who 15, an’ active member of  the Oregon Stote Bar, a bank, trust company
or savings andtloan “association:authorlzed - to4to business: under thia :taws"5F \Orbfon ‘or: the', Unjted’ Stutes, u\.mlehlnsumnce“compeny‘o\nhmtzed to Inswvie’ title “10' real

proparty of “this state, its subsidiaries, c"i‘llam, agents. or branches, or-tha Unlted States or any agency thereof,




> tor: € > 1 Te! hose claxmmg ‘under " him, ‘that he is law-
fuIIy sexzed int fee. simple of said. deécrx éd_real_prop nd. has- 4_valid,. unencumbered - title thereto €XCEPL. ..
. Tyust.Deed, including.the.terms.and. prov151ons .thereof, with.interest thereon and
“such! futur“"advances as may e provided thérein, “given to secure the payment of N
g 1978, Reccrded’ October 26,1978 Book M-78, Page 24115
for: ﬂefend ‘the same agamst “all pérson homsaever, '
y default . the”terms and. ‘conditions of ‘this trust’deed shall. also be a default
eondition’ of “the flrst trust deed herem mentloned '

roceeds ‘of- the loan represented by the‘abovo described note and this trust deed are:
ersonal,’ lamxly, houaehold or agricultural” purposos (see Important Notice below),
..or ( aven’ it grantor is a natural person) are 'for or. con cial purposes other than agnculturul

" and bmds all partxes heretc, thexr he:rs, Iegatees, dewsees, admxmstratora, execu-

15,7 rsonal representatxves, successo *assigns.” The: term beneficiary ‘shall ‘mean’ the holder and owner, including pledgee of the

contract secured h‘ereby, whether r. not! namec " X enelrcrarv herem In constmmg this deed and wﬂenever the context so reqmres, the
ingul, 'A _‘ tha plural. )

! wommty\ {a). oF, (b) is:
ficiary :is. acreditor
d: Rdesglq!_lon,ivz, the

Steveﬁs-Ness Form‘No. 1306,
S oﬁc

s, ©

.and

: who, bemg duly sworn,
ne for the other, did say that the former is the

...president and that the Iatier is the

...secretary. of.

, & corporatnon,
o the foregoing instrument is the corporate seal

that. said, instrument. was signed- and sealed in be-
ation by -authority of its board of directors; and each of
said’ mstrument to ‘be’ its voluntary act’ ‘and deed.

( OFFICIAL
. 'SEAL)
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REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have baen pald.

: g s the_legal ‘bwner, and"' Idor' of all“indebtednass ’aocu {ths Horegoing rruar dead.- All sums ‘secured by said
.., trus, .doed haVo' been 1ully:, pald and aatlaﬁod.:l’ou -horeby are diracted,,on ‘paymant tosyou ‘of ‘any sumas.owing. to:you -under. the'terms of
- sald fruat. doad ‘ot puraunnt o ntnture, fo canical “all ovid of irdebted ‘socured by said trust doed (whlch are delivered to you

1l ;,hqrow/th toquhor with said trust ducd) nnd tq roconvo,y, without wnrranty. to tho. parttal doainnnrod by the terms of mld trust dood tlxe

'el bykyourunder}the aama. MnII reconveyance' and L FERRGI I ERRR ARSI L "

Beneficiary

HHotlon before will be mode.
ey O A%




